EKOEZH

TPIMEAOYZ EPEYNHTIKHZ ENITPOMNHZ
NA TH AIEZAINQI'H EPEYNAZ ZXETIKA ME THN
KATAXTAZH 2THN OINOIA NEPIHAGE TO TPAINEZIKO
2Y2ZTHMA KAI H OIKONOMIA THZ KYTIPIAKHZ
AHMOKPATIAZ

I M.MkAg A. Kpaupng HA. NikoAdou,
Mpdedpog  MéEAog MéAog

28 XermrTeuBpiouv, 2013



1.0

2.0

3.0.

3.1.

3.11

3.1.2

3.1.3.

3.14

3.1.5.

3.1.6

3.1.7

3.2.

3.2.1.

3.2.2.

3.23

3.24

3.3.

331

3.4.

3.4.1.

3.4.2.

3.4.3.

NINAKAZ NMEPIEXOMENQN

1274 0] I 06
AZIONOTHZH KYMPIAKHZ OIKONOMIAZ ANO AIEONEIZ OIKOYZ AZIONOTHZHL..........cocvvrennnnenne 21
H MAPTYPIA ...ttt e e sas s sas s sas s sas ses s snsssssnsnssssans sesans srnsns sesssssssssssasssssssssans 22
YMOYPTEIO OIKONOMIKQN.......coceierrcnicrscrssnesnsenssresssseesssassnssnssssssessssessessessssasssssassasssssssssssessessessssasss 22
8T o 10 2, XY o Vel TP T SV TTP SR 22
KOAOTWNG Dottt ettt st et ereste e et s etesa et esssbeses et essabesestesassetesessesarsetesnsesensstessssesessstennntes 25
IVIIEOUAA Z. oottt ettt ettt sttt s sae st ettt eae s e e s et eae et sea et s etees et arsebesen et ers et sessesens et sessasarsabenentesasassen 29
TPOKKOG Aottt sttt ste st et et ete st es et ebe st aes et saesasbesass sas et sessesaassbesssesassebesentesersetenessessas et sesbatans et ssrtans 29
XOPOAGTIOUG A....ooviee ettt ete st et et eae st es et eaesbeeatesesestesesbesersebeses et ars et sessesersatesessasensabesassasaasessnsssesanes 31
TTOUOG T ettt ettt sttt te st s et ae st et et s4eses et easebesea et et et sesseseasatesesbasarsabesensesses e et snnsesanas 34
TEWPYLOU T oottt ettt ettt et et et et e s et et sa et s et eteses b esarsebesea et ers et sasbebaas et sessasarsebenenbesasesesen 35
KATAOEZEIZ MPOHN YITOYPTQIN.......oooiiiiiie ettt ettt ettt st st be e ste e saaeessae s sessaesneesssensnesenes 36
TTOLUPOKING X. tveueereirereeeteeteseseeseessesesesesessesessstesesssssssassssssssesass st ssnsesass stessssessrsesessssessrsesessssasansssessnsesens 36
KOOULLOG Kiviveeeerieeietee sttt sttt ettt et a et e et et et easebe e s et esssbeseasesersebenesseseneetessasesarssassassesarsanesnen 43
TLOUDAN Bttt sttt et ettt et ea et ae e he e e et eas b aea et eas et eea ek easebeaeabeteasebeeanbetene et nnabeanaten 49
Do T Yo s Lol Y/ SO OO OO OO OO TSRS 51

FTENIKOZ EAETKTHE.. ..ocoveeieeieernennrenerssssnssesssssssessssssnesssssssssssssasssssssssasssssssnssessesasassssassassnssssnsnesssassnsssese 55
TLIDPKOUTEN XDovrvereeererieeereststesassetesesesassesesssssssssese st sessssasesasssssessas st ssessssasesessesensesessnsessssssessnssssesasesenssassens 55
MPOEAPOI KOINOBOYAEYTIKQN EMITPOMON.......coivemiiiieinienit e snnen s sssens e ssassas snssssas ssnes 58

TURROUDNG Attt ettt ettt e ettt aesbe s st ebeassbessa et aasebenssbesassebesasbeseas et sbabebansebesssnessrs et sennsesens 58
TEWPYLOU ettt ettt et et ettt e ettt s et sasbetessebesasbebeasabesesbesarsabessssessrs et st nsesesesbentesens 60
TTOTTOEOTIOUAODG Nu..eivirierieriee et ettt es b ee s e ebe et sbe st sbe s seasesbessessessessasesssbesbensessassasessessernssenssersone 61



3.5.

3.5.1.

3.5.2.

3.5.3.

3.5.4.

3.5.5.

3.5.6

3.5.7

3.5.8

3.5.9

3.5.10

3.5.11

3.5.12

3.5.13

3.6

3.6.1

3.6.2.

3.6.3

3.7

3.7.1.

3.7.2

3.7.3

3.7.4

3.7.5

3.7.6

DALOVEVOUG Aottt ettt et ee et et ebe e et et et e s e et sasabeseabesaasabesbatessesebesabeseasebensasetaassasebetensstensates 66
0 0 oo o A R 69
MOWUPOIATIIC Mottt ettt ettt r et et e b e te et aesbebeasebeaesbesass et seabeseasebensasesassebensasssatesesetersates 71
HPOKAEOUG H. oottt et sttt e ettt sae b e st eaate st s e et et ebeana st sas et neasessas et ssasebenserensaseses 73
BUDWIVOG Bt ettt sttt sttt et v et et et et asabes et ebeneaasaas et aesbesaassbsesbeseasebensasesaseerensans 76
TUDOIVVOU Bttt sttt ettt et et s et et bt e s e ses e et bt et bt st e ses e et bt ettt een st seneae s 79
ADLOTOBIOU Ottt ettt ettt et et sea et e ebe e bebesssteseebebaasabesentebarsebessesbeseasebensabessesetestetansetesnnsens 83
ZEVODUVTOC Euoeettecte ettt ettt sttt ettt sas st s et essaesbssss et st eteasssssas st snssseaesensasesesesensassens 87
ADTELN A ettt ettt ettt et s e e et te bbb ebeasebe e e bebeasebe e e et et et sbabebeaseaeseebetersebesenteteeteteseatetean s 91
KOUPUBGG Nttt ettt ettt ee st ettt aestese et et ebesea et et et sbstebeassae st bessrsabeseasesss et sennsananes 96
KUTTDAIG T ettt ettt ettt e et ettt e et e s et e ae et e aes s ebeas etensasesatsebessasesssebensabebensebensasesens et snsesatestensans 99
HALOOING Aot ettt ettt et ettt s te st ettt aseb et e s et etensas et st sbensatessasessesbesaassteaes st sesebensasesaneeren 103
TOOAGKING Kieveeeeveeietie et ettt et ettt et ettt eeeteesa e bessebeeabeseseateensesatesbesesssaasesesesseseassssessesessstensasseseseens 109
NAIKH TPATIEZA.......ceeeiiiiiniseiiisets e sinans sesesssasss essss sessss sesses sssssssssss sessnsaessssaesssssessssanss senan ses 114
TOPPIIC Mttt ettt ettt e et a s e ae et s st essasebe s et eseasebensatessasetensabeseas et neateteasebe e tereasete s 114
DUIATITIOU Aottt ettt et st e ettt et s aeees e et e b et e b et sen e seseae et e bt eb et een e eenee 116
INOZOPIEING K. ettt ettt ettt et st e et e te st e s sas et aesessaeebbes st eae st ensasessasseensase et sasasens et s 118
KENTPIKH TPATIEZA........uueiiieiitriierinetiienne s s s s s s sas s sas s sasssssasssssas snsssssessns snssssanssssansssnns 121

XPLOTOOOUAOU XP..oevrrieetecetetee et st eteee et et tesees e st ses s easetessaseseasetensatessasetensasesensetensatessnsesesentesensesesnne 121
OEOPDIAOU A. ..ottt ettt eeve sttt s et sttt e ebe s tessee et e e bet et et sebeteae et eentesaeseaeseetereae s 124
TTOUAAIIG Kottt ettt ettt e et e et e v et ebeas et easeseasetessatessrsetensatesens et ssnsesanserensasessestensasesesten 126
TTOUPLVOKNG Zorveereveeeterieeeteeeesessesesessesssesasestesesssssesessasesens et sensessnsesessntesens stessnsesssetensnsesssseseseesesesetesennnn 130
OPDOVIONG A. oot ettt ettt eee et et et e et eeesbe st tebensste st bes s etesssessesetesensesenssasereansessasenn 134
ANUNTPLASONC T ettt ettt ettt e ettt et e e etesea b esssteseebessasebensates st esensatesensetensasesensetensnteseas ot s 140



3.8

3.8.1

3.8.2

4.0

5.0.

MPOEAPOI KYMPIAKHZ AHMOKPATIAZ........cci it sessssansassssssssassasssssassassassasanassas 146

XPLOTOMLOG ..ottt ettt e ettt e ebe e et eae et abebaaseteseabeseasebensabessrsebensasesaasebenssseseas et sasaseseatesen 146
AVOOTAGOLASOING N. oeeiieriee ettt ettt e st ee et te et e et ete st assbebeassbesesbeseas st nsabeseasebensasesasssbensatesens et sasesenes 146
ZYMITEPAZIMIATA...... ottt st sses e s s e e s e sas e e sas ea e sas s e sae s aes sas s ses sas ernnssnsernnss 153
MOAITIKEZ EYOYNEZ........oooeeiieiieienstenes e st saesssasesas sssasssas sanss sas sssasssas s asssns sennssss sssasssas ssnnssassnns 176



NAPAPTHMATA

TTAPAPTHIMA ettt st ettt sttt st e s et et ea e e sbeeutees e sheeaseen st e ese et seanes shesesbenstesatesbenbeaueeesseesesanean 01
AyOpeUOn KOL ATTOAVTHOELG TEVIKOU ELOOYYEAE. ... c.eivcveneeicrieeteiee ettt sttt st es s s st sssesese st sessesens st s
TTAPAPTHIMA e ettt sttt et sttt st e s et et e ea e e s beeatees e sheeaseen st e eseaesbeases shesesbenstesas et beneesueesssenntesaneen 02
Amodaon OXETIKA e TG e€ouoieg kal medio appoSLOTATWY TNG EPEUVNTIKAG ETUTPOTIAG. . oveeeeveneeierieernes
TTAPAPTHIMA .ttt sttt sttt st e s et et e sa e e sbesaeees e sheeatten st e sseaesbeaste sbesesaesatesae et benssesueesssennsesaneen 03

Anodaon (netoPnodiag) k. HALGvag NIKOAAOU OXETIKA e TIG e€ouaieg Kat TeSio appoSLOTATWY TNG

EDEUVINTIKIG ETTLTDOTIG ot eivteteeeetetetteteeeete et eeeeteneaseteseeteaeabeseasesesssseseasstensasesassebensassaaestensssesens et sestesansseensasessnsasesen
TTAPAPTHIMA ..ttt st e ettt re et b e et st e sheebe eaeeateaeeeb e esees ease et se ebe eaeentens et eeseesbensea e nes see 04
E€ouoieg kal medio apuoSLOTATWY TNG EPEUVNTLIKAG ETITPOTING. ..vcveeecreeerereeeteeerereeeteseevere et saseseteeveaessessasenen
TTAPAPTHIMA ..ttt st st ettt et b s et st e sheebe eaeeateue b e esees e se et se ebe eaeentene et eeseessense e nes ses 05

Anodoaon YrmoupylkoU upuBouliiou nuep. 5 louAiou 2013 avadoptka pe tic e€ovaieg kal medio
OPUOSLOTATWY TNG EPEUVNTIKIG ETILTPOTUG. . cuecveeceverieeeteeeieteae et et eteae et e teseasstesessesessstessasesasesessssesassesesesesersaseen

TTAPAPTHIMA ..ttt ettt e st e sh e she saeeat e s b e b e s ettt she sh saeeat et st e ebeensen e et see 06
KatdAoyog paptupwv mou kataBeoav otnv EpguvnTikr) ETUTPOTI YLO TNV OLKOVOUIQL.....vcuvcveneeiereeereeevrine
TTAPAPTHIMA ..ttt et e st e e e st e e s bt e b e s ettt she sh sateat et et eebeenben e e e see 07
ALaxpoviKr a€LoAOYNGCN KUTIPLOKNAG OLKOVOULAG oo SLEBVEIC OIKOUG AELOAOYNONG....uvvveeeecrireere e
TTAPAPTHIMA .. ettt et st sh e b sae et e s bt b e s ettt sa she saeeat et st eebaensen e et see 08
Mpaktikd cuvedplog tou YroupykoU ZUBOUAiLOU, 25NG¢ OKTWRPIOU 201 ...
TTAPAPTHIMA ..ttt e ettt ettt et st e she e eaeeat e s eeb e e b e s ettt sae se saeeat et et e eraessensea e nes ses 09
Juvortikol Mivakeg: ZUVOALKN amaoyxoAnon otov eupl SNUOGCLO TOMER, 1995-2012......ccvcevvveereceierieerene



1.0. EIZArQrH

211G 28 Maprtiou, 2013, dnuooieuBnke n akdAoubn atrdé@acn Tou YTToupyikou
2upBouliou, wg KavovioTikr Aloikntikr Mpagn, pye Ap. 99/2013 :

«To Ymoupyiké 2uuBouAio, ackwvrag TS eE0UTIEC TTOU TTapExovTal o’'auTd arrd
Ta apBpa 2 kai 3 Tou epi Epeuvnrikwv Emirporrwyv Nouou, Kep. 44, kai Toug
Nououg ue ap. 37/1982, 84/1983, 119(1)/2011 kai 147(1)/2012, ue amropacn
ToU Kara tn ouvedpia tou ¢ 28™ Mapriou 2013, diépice Tov K. [ewpyio M.
[ikn w¢ lNpdedpo kai Touc K. MNMavayiwtn KaAAn kai K. [Navvakn Kwvaoravrivion
w¢ MéAn tn¢ tpiueAous Epeuvnrikng Emitporng, ue O0Aec 1ic €oudiec Tmou
mmpovoouv o Nouor auroi, yia va géetaoel 1o Béua euBuvns Kai/f Eubuvwy yia
TNV Kar@oraon ornv omoia TTEPINABE 1O TPATTECIKO OUCTNUA KAl YEVIKA N

olkovouia 1n¢ Kumpiaknc Anuokpariag, e €10IKN avapopd ora akoAouba

{nrnuara:

I To gUvoAo Twv evepyeEIwY, TTAPAAEIWEWY, yEYOVOTWY, OUVONKWYV, N TO
ouvouaoudé Tou¢, TTOU 00Nynoav oTnv Tmapouca Karaoraon T1ng
olkovouiag, Tou TPare{lIkoUu OUCTAUATOC YEVIKA Kal TOU KAOec eri
uépoug Tparedikou 1I0pULATOC.

il. Ta vyeyovora kai TIC Qmo@acels, [Bacel Twv OToiwv  Eyivav
OUYKEKPIUEVES EVEPYEIES 1) TTAPAAEIWEIS TTOU 00ynoav TNV mapoucd
KQTraoTaaon TS OIKOVOLIAS.

iii. Ta yeyovdra Kai TIC OUVONKeS UTTo TIS o1T0ieC ammoyxwpnoe n HSBC amrd
n Aaikn Tpdmela Kumpou kai tn d1G6san tou uepidiou Tng.

iv. Ta yeyovora Kai TIC QITOQATEIS TTOU OXETI(ovVTal LIE TNV QTTOKTNON Kl
0166econ EEvwv OUOAGYywv Qarrd KUTTPIGKES TPATTECES, ME 10IQiTEPN
avapopd atnv mePiodo Kard 1nv oroia, evw ueydAec oiebveic Tpdmeles
mwAouoav Ta oudAoya Tou eAAnvikou dnuoaiou Tou Kareixav, tnv idia
wpa KUTTPIaKES Tpatredes ayopadav ouodAoya Tou eEAAnVIKoU dnuocoiou
oTn OEUTEPOYEV ayopa.

V. Ta yeyovora kai TIC QITOQACEIS TTOU OxETICovral HE TNV TPATTECIKN

ETTEKTATN KUTTPIAKWY TPATTE(WYV OTO EEWTEPIKO.
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Vi.

Vii.

viii.

Xi.

Xii.

Xiii.

Xiv.

Ta yeyovOra Kai TIS ammoQACEIS TTOU OXETICOvTal LUE TNV TTAPAXWOENON
@IAodwpnuaTwy i AAAwv mapoxwv o€ uéAn dI0IKNTIKWV cUUBOUAIwWY
Agitoupyous  Twv  T1pame(Wy, O TTOIOUC  Kal Ta 1TOOQ  TTOU
mapaxwpnénkav.

Ta yeyovora kal TIC ATTOQACEIC TTOU OXETICovral e Ta KEPON TTOU
onAwbnkav ue BAon 1a OIKOVOUIKA atToTeAéouara Twv T1oarmewyV Twv
TEAEUTAIWV OEKQA ETWV Kal TN OIAXEIPITT TOUG.

Kara méoo akoAoubnénkav o1 odnyic¢ tng Kevipikic Tpamelag yia rov
0pB0O TPOTTO AciToupyiag Twv TPATTE(WY O OXEON UE TNV AQVAYKn yid
TOV QTTOTEAECUQTIKO €EVTOTTIONO, OIAXEIPION Kal avapopd OAwv Twv
KIVOUVWYV OTOUC OTToIoUC EKTIOETAI, 1) €ival VOEXOUEVO va EKTEOEI uia
Tparmreda.

Kard@ mooco Ttnpnbnkav o1 unxaviouoi €0WTEPIKOU EAEYXOU TwvV
TPaTe(WV Kal, TTI0 OUYKEKPIUEVA, TNG ECWTEPIKNG ETTIOEWPNONG,
olaxeipIong KIivOUvwY Kal KQVOVIOTIKNG OUUUOPQPWONG.

Tic ouvBnkes kai 1 oladikagia emmAoynS Kai kKaBopiouou Twv 6pwv
evioAng ¢ PIMCO yia aéloAdynon Tou XapToQUAakiou Kai Twv
KEQAAQIQKWY avayKwV TwV KUTTPIQKWYV TPATTECWV.

Ta yeyovora Kai TIC QmTOQACEIS TToU OxXeTICovTal UE TV ATTOPACH TOU
Eurogroup kai tn¢ 2uvédou Kopuenc tou loudiou kai OKTwBpiou Tou
2011 yia arrougiwaon Twv EAANVIKWVY OOAGYwV.

Kara méoo o1 1parrede¢ OUUNETEIXAV OTN ANWn ammo@aocewy €K UEPOUS
Tou lIF, moieg nrav o1 BEaeIC TOUS Kal av o1 BETEIC aQuTES Eyivav OEKTEC Iy
Ox! Kai yiari.

Tic ouvBnkes kai TOV TPOTTO OIATTPAYUATEUONS TOU BEuarog Tou
XPNUATOTTIOTWTIKOU  OUCTHUATOS Kara 1n  dlampayudareuan  1ng
oéaveiakng ouuBaong.

Ta yeyovora Kkai TIC QITOQAOCEIS TTOU OXETICovTal E TNV TTAPOXN N
oiaypan i uEiwon daveiwv f dlaypapn yyunoewy 1 mapoxn aAAwv
OleUKoAUVOewy arro 1pameles tnG Anuokpariag, 1o0co arnv KUmpo 600

Kal o010 €EWTEPIKO, Kal, €IOIKOTELQ, AV QUTA TTPAYUATOTTOINONKAV LE



XV.

XVi.

XVi.

XViii.

XiX.

XX.

Baon 1ic 0pBEs diadikaoieg, yyunaoeis n e€aopaliosis, n ue Baon ta
TPATTEQITIKA KPITNPIA KAAOU dAVEIOUOU, KAl KATA TTO00 UTTNPEE ETTAPKNS
EAeyxoc¢ ek pépoug TnS Kevrpikng Tpamedag tng Kumpou.

Kara méoo akoAoubrbnkav ol Kavoves 1N TO EUpwWITAiKO TTAQiolo
ETAIPIKNG OlaKuBépvnong ammo 1a  OIoIKNTIKG ouufouAia  kail  TI
OloIkNoeIs Twv 1pamedwv 1ng Anuokpariac kai av gixav oieéaxOei ol
ATTAITOUUEVOI ECWTEPIKOI EAEYXOI TWV TTPAKTIKWVY QUTWV.

Ta yeyovora Kai TIC ATTOQATEIS TTOU OXETICOVTAl UE TNV EK UEPOUS TNS
Kevrpikng Tpamedag tng Kommpou ouvawn daveiwv amrdé 1o Emergency
Liquidity Assistance kai 1n OIOXETEUCT) TOUS OfF TPATTECEC NG
Anuokpariag.

Ta vyeyovora Kkal TIC QAITOQACEIC TToU  OxeTiCovrar  UE TN
Oloxéreuon/xpnon amo 1ic TPATTE(eC TNG Anuokpariag KepaAdiwv ta
orroia eéaopaAioav arro To Emergency Liquidity Assistance.

Ta yeyovora kai TIC armoQAaeic Tou axeTifovral ue TNV opBoTnTa f/kai
Aoyikdtnta  n/kar  EMAPKEIQ  TwV  ATTOPACEWY TwV  OIOIKNTIKWV
ouuBouldiwv kai aAAwv adlwuarouxwv N Asiroupywv Tpamewv TNG
Anuokparia¢ kard tn dlaxeipion Twv umoBéoswy 1 1n disaywyn Twv
EPYAOIWV QUTWV Kal EIQIKOTELA TNV ayopd B TwWANCn ouoAdywv n
dAMwv aéloypapwyv, tnv mmapoxn, oiaypaen n ueiwon oaveiwv n
olaypaen eyyunoswv N mapox GAAwv dIEUKOAUVOEwWV.

Kara méoo orroloiditrore Kpartikoi alwuarouxol i utrdAAnAor ortnv
Kparikn utrtnpeaia 1 tnv Kevipikn Tpame{a Kutmmpou N tov eupUTEPO
onuoéaio touéa n oioikntikoi ouuPoulror n Asiroupyoi Tpame{wv NG
Anuokpariag mapéAsirav va CUuHopQwWVoVTal UE QTTOPACEIS 1 00NYIES
apuUodIwV opydvwyv TToU TOUS &O0IOOVTO Kai, Qv n amavinon E&ivai
Karagarikn, T1oiol givar autoi kal 1moio¢ o0 PBabudc eubuvng evog
EKAOTOU.

Ta yeyovora kai TIC QITOQACEIS TTOU OxeETi(ovial UE TV TTOIOTNTQ,
ETTAPKEIQ KAl TTANPOTNTA TWV EIONYNOEWY, ATTOPACEWY KAl ATTOWEWV

Tou utToBdAAovrav i diaTtutTwvovrav amo KPATiIkous aélwuarouxous N



XXI.

XXi.

XXiii.

XXIV.

XXV.

XXVI.

XXVil.

urraAAnAoug artnv Kpariky utrnpeoia n tnv Kevipikn Tpameda Kutmpou
n Ttov &upureEPO ONuoCoIo Touéa 1 OIOIKNTIKOUS OuuBoUAous N
Agitoupyoug tpamewv NG Anuokpariac amdé Tnv  avainyn Twv
kabnkovrwv toug uéxpl tnv 23" Mapriou 2013.

Tnv opBornTa Twv XEIpIOUWY TTOU OxeTiCovral e 1 OlaxEIpIoN TS
meplouciac kai 1n OI0iKkNon Twv T1PATTe(WV Kal TwV Armo@acewy N
EVEQYEIWV yIa OTHPIEN TOUC ATTO TO KPATOC.

Kara méoo or apuddior moAireiakoi aélwuarouxol amoeacioav Eykaipd
OTTOI00NTTOTE OXE0I0 OIAOWONS TOU TPATTECIKOU OUOTAUATOS, AV OTO
mAaioio autd éAaBav ummown TIS ONUOCIOVOUIKES ETTITITWOEIS Kal av
Edwoaoav 1 01 éekaBapa unvouara oTic dIEBVEIC ayopEC.

Tnv 0pBOTNTa XEIPIOUWYV KAl ATTOQACEWV yid Tn Olaxeipion Twv
OnNUOCIOVOUIKWY BeuaTwy TNS Anuokpariag.

Ta yeyovora kai TIC ATTOQACEIS TTOU OXETICOvTal LUE TIC ATTOPACEIS KAl
TIC €uBUvec oroiwvontrotre aveédpTnTwyv aélwuarouxwy, KEATIKWYV,
MOAITIKWV 1 TTOAITEIakwY aélwuarouxwy, N urmaAAnAwv otnv Kparikn
urtnpeaia N tnv Kevipikn Tpdmela Kumpou N tov eupudrepo dnuoaoio
Touéa n umaAAnAwv otnv Kpartikn urrnpeaia n tv Kevipiky Tpameda
KUtrpou 1 Tov eupUtepo ONUOCIO TOUEQ KAl TIC ETTITITWOEIS TTOU Eixav ol
ATTOQACEIC TOUS OTO XPNUATOTTIOTWTIKO oUCTNUA KAl T ONUJOCIOVOUIKN
Karaoraon tn¢ Anuokpariag.

Kara 1méoo 1mpoKUTITOUV OTTOIECONTIOTE EUBUVES TTOAITIKES, AOTIKEG N
TTOIVIKEG - Kal, Qv 1 QITavinon &ival KaraQariky, TTOIEC Eival QUTES TTOU
arrodidovral - A0 TO OUVOAO TWV EVEPYEIWV, TTAPAAEIWEWY,
YEYOVOTWY, OUuVvBnKwWwv, N 10 ouvduaoud Toug, TTOU 00nynoav artnv
Tapouoa Karaoraon.

Eionynoeic yia tov 10010 BEATIWONS TNC KAT@oTAONS, TTEOSC ATTOPUYN
TTAPOUOIWYV TTEPIOTATIKWY OTO UEAAOV.

Ormroicodnmore aAe¢ ouvageic mruxéc N {nrnuara nj Béuara T1mou
oxeriCovrar pge 1A MO TTAVW, KATQ TNV Kpion 1N Epeuvnrikng

Emitporrigy.



O Trepi Epeuvnrikwv Emitporrwy Nouogc - KE®. 44 - Trapéxel e€ouaia oTo
YT1roupyikG ZuppBoUAio va Trpofaivel 0To OIoPICUO E€PEUVNTIKAG ETTITPOTING,
armoTeAOUPEVNG aTTO  TPEIG N TTEPIOCCOTEPOUG ETITPOTIOUG, ME  OIATAYMO
dnuooieudpevo otnv Emmionun Eenuepida tng Anuokpatiag.  Agloonueiwtn
gival n TTpovola Tou vOpou OTI 0 évag €K Twv B1opIoBNCOUEVWY ETTITPOTTWV
TIPETTEl va €ival VOUOUOBNG, KaTEXOVTAg Ta TTPOocodvTa yia dlopioud oTn Béon
dikaoTt  Tou AvwtdaTtou AikaoTtnpiou 13 uthpge OIKAOTAG Tou AvwTATOoU

AikaoTnpiou.

21ig 2 Ampihiou 2013, T1a OlopioBévia MéAn g EmTpotig £dwoav To

VEVOUIOPEVO OPKO YIa TNV A0KNON TwV KABNKOVTWY TOUG.

O k. NMavvdkng Kwvaotavtividng uméBaAle mapaitnon v 8" Atrpihiou.
AvTIKaTOOTAONKE, e atmégacn Tou YTToupyikoU ZuuBouliou, oTic 11 AtrpiAiou
2013, ammd Tov K. Avdpéa KpauBn (BA. KAl 114/2013) o otroiog avéAape

KABrKovTa PUETA TO VEVOUIOHUEVO OPKO.

211G 19 AtrpiAiou 2013, KaTEBEOE O TTPWTOG NAPTUPAS EVWTTIOV TNG ETITPOTTAC

- 0 K. Xp. MNatoaAidng, Nevikdg AleuBuvThic Tou Y1roupyeiou OIKOVOUIKWV.

211G 22 AttpiAiou 2013, uttéBalAe TTapaitnon o K. Mavayiwtng KaAAAg o otroiog
avTikataoTddnke oTig 23/04/2013 (BA. KA 114/2013) amd Tnv Kupia HAIdva

NikoAdou.
To ApBpo 10(1) Tou Trepi Epeuvnrikwv Emitporrwy Nouou Trapéxel e¢ouaia yia

QVTIKATAOTOAON MEAWV TNG Ta OTroia Trapaitouvtal yia Adyoug acbBeveiac n

GaAAoug Adyoug.

To ApBpo 10(2) opiCel 0TI €peuveg TTOU dievepynOnkav TIpIV TNV avaAnyn

KaBnkovTwy atrd véo PEAOG Oev eravaAauBavovral i avakepaiaiwvovrai.
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H diaxeipion TnG TTEPIOUTiag TOUG Kal, YEVIKOTEPA N OI0iKNON TwV TPATTECWV,
atroTeAei avTikeipevo épeuvag. MepinABe o€ yvwon NG EpeuvnTiKAG ETTITPOTIAG
o1l n Adikil Tpateda nyeIpe aywyr evavtiov EVTEKA QUOIKWYV Kal VOG VOUIKOU
TTPOOWTTOU, aglouca atrodnpiwoelg 3,9 01 Eupw, avagopikd pe ¢nuieg 1Tou
UTTEOTN KATA TNV TTEPiIOdO, apxopévng atrd 1o 2006, Tng dlaxeipiong TNG AAiKAg
Tpamefag ammd TOV KUPIO ByevoTTOUAO Kal, YEVIKOTEPA, ATTO €AANVIKA
OUPQEPOVTA. 2UV TW XPOVW, ¢ntNBnke atrd tn Mevikh AlaxeipioTpia TG Aaikng
Tparmedag n otroia dlopIioTNKE PETA TIG ATTOQACEIS Tou Eurogroup tou 2013,
evOIAuECO OIATayua  yia TNV TTAYyOTToinon TWwV  OTOIXEIWV  EVEPYNTIKOU,

OPICHEVWYV ATTO TOUG evayOouEVOUG oTnV KUTTPO Kal 0TO €EWTEPIKO.

AMN\o Bépa To otroio TTePINABE o€ yvwon NG EmMTpoT¢ o€ oxéon pe BEépata
TTOU ATTTOoVTal TNG AgiToupyiag TnG Tpdamelag Kutrpou, cival n die€aywyn, HETA
atrd odnyieg Tou levikou EioayyeAéa TTOIVIKNAG €peuvag atrd TIG AOTUVOMIKEG
Apxég, yia Tnv e€€ayopd Tng Uniastrum - PwolkAg Tpdatmefag - atmd Tnv

TpameCa Kutrpou kai T dlaxeipior) TnG.

MoIvikEG €peuveg €xouv OTO UETAEU OlataxBei kal yia TNV -

(a) AiaBgon TpatTECIKWYV agloypapwy,

(B) EpmAoky Tou Trpwonv  Aloiknt TG Kevipikng Tpdmedag, Kupiou
XpioTodoUAou, o€ dwPODdOKIa Kal,

(y) Tn diaxeipion Tng Aaikng Tpatrelag 1Ti €TTOXNG ByevotrouAou.

H duvardtnta digpeuvnong atmd tnv EpsuvnTiky EmTpot) Bspdtwy Ta oTroia
atroTeAOUV avTIKEiYEVO €iTe OIKAOTIKAG OI1adIKaoiag 1 TIOIVIKIG €PEUVAG,

ATTOTEAECE AVTIKEIMEVO EVOIAUEONG atTopacng NG EpeuvnTikAg EmTpoTnc.

AMN\o B€ua To otToio atmraoxoAnoe Tnv EmTPOoTI Kal ammoTéAeoe BEua gétaong
oTnv TTpoavagepbeica amoégaon, €ival Katd TTOCO TTAPEXETAI KATA VOUO N
ouvarétnta amoédoong  amd auTrv, AOTIKWV [ TIOIVIKWV €UBUVWY O€

OTT0I00NTTOTE ATOWO.
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[MpIv OTTQVTAOOUNE OTA EYEIPOUEVA EPWTAMATA, BewpPAOAPE TTPETTOV OTTWG
{nTAocoupue TIG atmowelg Tou [evikou EloayyeAéa, Tou vouikoUu cupfBouAou Tou
YT1oupyikoU ZupBouAiou To otroio d10pIcE TNV ETITPOTIA, £TTi TWV EYEIPOPEVWV
BeudTWV T OTToia TTPOCdIopPIoTNKAV Of onueiwua Tng Emrtpormg g 7™
louviou 2013. O Teviko6g EioayyeAéag TmpoBUPWG avTatmmokpibnke oTnv
TTPOOKANCN TNG EpeuvnTiKAG ETITPOTIAG Kl £€£0€0¢€ TIG ATTOWEIG TOU ETTI OAWV
TWV  aVOQUOUEVWY  CnTNPATWY, TrepIAaUBavopévnNG Kal TnNG  duvatoTnTog
arédo0NG ACTIKWY Kal TTOIVIKWY euBuvwy atrd tnv Epeuvnriky Emtpotmr). H
ayopeuan Tou MevikoU ElcayyeAéa, padi kal ol atraviioelig Tou o€ UTToBANBEVTa

ato Tnv EmTpot epwtiuara, ocuvamrtovral (Mapdaptnua Ap. 1).

211G 25 louviou 2013, n EpeuvnTiki EmTpOT €€£0Woe aTdQAC OXETIKA HE TIG

e€ouaieg Kal To Tedio apuodIOTATWY TNG.

Avtiypago NG amopacng  (amo@acn  TTAEIOWNQIag)  ETTICUVATITETOI
MapdpTnua 2. EmouvaTTeTal €miong kKal n  amé@acn PeEowneiag,

MapdpTnua 3.

ATToQacioTnke OTI -

«(a) Aev eivar emTpemt) n €g¢€Taon Oepdtwv TA OTToia ATTOTEAOUV TO

QVTIKEIMEVO BIKAOTIKAG OI0BIKATIOG.

(B) Aev gival katd vOuo emITPETTTH N €6€TA0N BeudTwy TA OTTOIO ATTOTEAOUV TO

QVTIKEIMEVO TTOIVIKAG EPEUVAG.

Emi tou Trpokeipyévou, TTEPINABE o€ yvwon Tng EmTpotmig 61 n didBeon
TPATTEQIKWV AgIOYyPAPWY OTTOTEAEI TO QVTIKEIMEVO TTOIVIKNG £PEUVAG KABWG Kal
IOXUPIOPOUG 1 KaTtnyopieg OTI 0 K. XpioTodouAou, Trpwnv AIOIKNTAS TNG

KevTpikng Tpdmedag, XpnHUOTIOTNKE 0€ OXEON WE TV Ayopd TWV PETOXWYV TNG
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HSBC atmd eAANVIK& Cup@EpovTa, TTPOEXOVTOG TOU K. Byevotroulou, kai Tnv

ETTEKTAON TOU PepPIdiou Toug atn Aaiki TpdTtreda.

(y) Aev gival kKatd vopo TTapadekT N atrédoon ACTIKWY A TTOIVIKWY £UBUVWV

O€ OTTOI00NTTOTE TTPOCWTTO®.

To Tmedio TNG €peuvag ouvoyiletal oTnV Trpoava@epBeica amdéeaon wg

aKoAoUBWG:

«Aegv TTapéxeral dikaiwpa o Epeuvnrikil EmTpoT va ammodwoel o€

ATOMO TTOIVIKEG 1] AOTIKEG EUBUVEG.

ATTOKAEIOTIKOG KPITAG TWV OIKAIWPATWY KAl UTTOXPEWOEWY TOU ATOUOU
gival n dikaoTikh €€ouaia. ATTOKAION atrd Tn B€0n auTrh avTiydxeTal TIg

OIOTALEIG TOU ZUVTAYHATOG OTIG OTTOIEG EXOUNE QVAPEPDEI.

Aev gival emTpemt) n dlgpevvnon atd TNV Epeuvntik EmTPOTA

BEPaTog TO OTT0I0 ATTOTEAEI TO AVTIKEIUEVO BIKAOTIKNG dladIkaoiag.

Aev  TrapepPaMeTal  gutrddio ot digpelvnon  TNG  AsIToupyiag
TTONITEIOKWY OpYyAvwY TTPOG OIATTIOTWON KATA TTOCO QVTATTOKPivovTal
OTIG APXEG TTOU OIETTOUV TN OUVVOWMN, Aa@Qevog, AsIToupyia Tou KPATOUG
KAl TNV TTPOCTACIA KAl TTPOAYWYI TOU KOIVOU CUN@QEPOVTOG, APETEPOU.
Oute TmapeuBaAAeTal KWAUPQ oTnv ammdédoaon TTOANITIKWY euBuvwyv OTToU

UTTAPXOUV.

Mapéxetal eCouoia otnv Epeuvnriky Emrpot) digpedvnong NG
AgIToupyiag opyaviopwy dnpoaciou dIKaiou TTPOG TO OKOTTO dIATTIOTWONG
KAatd 11600 avVTATTOKPIVOVTAI OTNV ATTOOTOAN TOUG, WG TTPoodlopileTal

atro 10 OiKAIO KAl TOUG OKOTTOUG dnuIoupYiag TouG.
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Vi. Mapéxetal n duvatdtnTa otnv Epeuvntikh Emrpotm) va tpofei o€
EAeyXo TNG AsiToupyiag TpATTECWV, OPYAVIOUWY CUVUQACHEVWY UE TN
AeiToupyia kar dlaKivnon TOUu ATOMOU OTO KOIVWVIKO ouUvoAo. Ol
TPATTECEG AEITOUPYOUV BACEl VOUOBEDIAg Kal TUYXAVOUV ETTOTTITEIOG ATTO

TNV Kevrpikn Tpdtreda.

Vii. O1 diammoTwoelg TNG EMTPOTIAG PTTOPE va €X0UV WG AVTIKEIMEVO TN
AgIToupyia Twv TTPOAVAPEPBEVTWYV CWHPATWY KOl OPYAVIOPWY TTPOG TO
oKOTTO OIaTTiIOTWONG, TTPWTOV, TNG KATA VOPO A€IToupyiag Toug Kal,
OeUTEPOV, TNG TIPOAYWYAG TOU OKOTIOU TIOU  E€ival Tayhévol  va
uttnpeTAoouv. H kakrh dlaxeipion ouvioTd avatmmooTTaoTn TITUXH Twv
uttd  digpeuvnon  Bepdtwy. Ot dev  eivar  TTapadektd  €ivar N

TTPOCWTTOTTOINCN EUBUVWV EITE ACTIKWY, EITE TTOIVIKWVY.

O 6pog «TpdmeCa» TOOO OTNV KaBopiAoupévn, O0O0 Kal OTIG dIATALEIS TNG
OXETIKAG vouoBeaiag, dlakpiveTal atrd 1o «ZuvepyaTikd MoTwTikS 16pupax. To
TTpooipIo Tou [epi Kevipikng Tpdmrelac Nopou (2002-2013) atroKOAUTITEN OTI O
VOUOG BeoTTioTNKE XAPIV TTPOCAPHOYAG TOU TPATTE(IKOU CUCTAMATOS TTPOG T
Béopia TG EupwTaikic ‘Evwong oto tpatreliké medio. O 6pog  «rpdmela»
OloKpiveTal atmd TO «2ZUVeEPYATIKO [ToTWTIKG ‘1dpupa» kKal otov [lepi

Tpamelikwv Epyaoiwv Nouov - ApBpov 2 - (1997-2013).

Q¢ 1pOg TNV TTOIVIKA €peuva o€ ox€on Me TNV Uniastrum, dIATTIOTWVETAI OTI
“ olepeuvnon Beudarwv tou dmrrovrar ¢ Uniastrum 6a ouviotouoe
TAPEUBACN OTO AVAKPITIKO EPYO LE EVOEXOUEVO va TTAnyouv T1a OIKQIWUATA
TPOOWTTWV UTTO avakpion yia tnv dIampaén eykANUartikng mpaéng. 2ZUVETTWC,
0¢ Ba géetaocouue oTIdNTTOTE EVOEXOUEVA ATTTETAI TOU AOTUVOUIKOU épyou. O,Ti
utTopOoUuE va Olepeuvnoouus gival n emmuélsia ou éExel €mdelxOei amo Ta
apuodia épyava tng Tpamedag Kumpou yia tnv ammoktnon tng Uniastrum kair 1

OIKOVOUIKEG ETTITITWOEIS ATTO TNV ayopa 1ng’.
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H améeaon NG EpeuvnTiKAG ETITPOTIAG YVWOTOTIOINONKE UE ETTIOTOAA OGS OTO
YTtoupyikG ZuppBoUAio Tnv eTTaupio TG €kdoong Tng (26 louviou 2013).

AvTiypa@o TnG €TMOTOANG emiouvaTTeTal - Mapdaptnua Ap. 4).

H emoTOA pag KAataAAyel wg akoAoUBwG: «2KOTTOC TNG TTAPOUCNS ETTIOTOANG
givar va Géoouue evwrriov ToU apuodiou KATd vOUo owuarog yia tn ouorach
n¢ Epeuvnrikng Emirporrric, tou YmoupyikoU 2uuBouldiou, mpo¢ OIEUKpivIon

Kar@ 1mooo utmro TO QWS TG arroeacns TG TmAsiopneiag 1o Ymoupyiko

2UlPBoUAIo eTBuuEi

(a) va ouvexioouue 10 €pyo upa¢ ora mAaioia tmou diaypdgovral atnv
arroeaon, N

(B) va UETABAAEl TOUS OPOUS EVTOANG Kal TTAAI UTTO TO QWS TOU KEIUEVOU

NS Epeuvnrikig EmTpomig.. . ».

EmakoAouba, o1ig 5 loudiou 2013, 10 YTToupyikd ZupPBoulio €AaBe atrdégaon
eTTi TOU B€patog kal o Ytroupyog Aikaioouvng kai Anuociag Tagewg TTpoéfn
oe dnAwoelg ekdobeioeg ammd Ta akdAouBa atrooTTdopaTa : «Agv UTTAPXE!
OTTOIOONTTOTE VOUIKO KWAUUQ yia Tnv TTapdAAnAn épeuva amod tnv Epguvntikn
Emitporn kal avakpioewv armrd TTOIVIKOUS EPEUVNTES ... . To Ymoupyiko
2uuBoUAio uotepa ammd avraAday amowewv Bewpei 011 TEPAV ATTO THV
arrodo0n TTOIVIKWY Kal AOTIKWY EUBUVWY, oI TTAEIOTOI atTd TOUS OPOUS EVIOANS
n¢ Epeuvnriki¢c Emrporric, Omws autoi kaBopiotnkav ue tnv amoégaacn Tou
YmoupyikoU ZuuBouldiou, utrnperouvrar amod Tn OUVEXION TNS EPEUVAC TTOU
oieéayerar amd 1 diopioBsioa Epesuvnrikn Emrpori kar w¢ €K TOUTOU

arro@pacioe o1 n EmTporTr) 6a mpéETTel va oUVeEXioEel To €pyO TNG ...».

AuTr) TOUTN N aTTéQOCN TOU YTTOUPYIKOU ZUMBOUAIoOU €XEl WG akOAOUBwWG
«To ZuuBouAio, uoTepa atrd avraAAayr] aTToWewy, Bewpei OTI, TTEPavV atmod TNV
a1rdd0oa0n TTOIVIKWY KAl A0TIKWYV €UBUVWY, oI TTAEIOTOI aTTd TOUG OPOUG EVTOANRG

NG EpeuvnTiKAG ETTPOTIAG, OTTWG auToi KaBopioTnkav Pe tnv Amégacn Tou
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YT1roupyikoU ZupBouliou, uttnpeTouvTal ATTO TN OUVEXION TNG £PEUVAG TTOU
die¢ayetar amdé 1N dlopiobeioa Epeuvnriky Emitpot). Q¢ €k TOUTOU, TO
2UMBoUAIo aTTo@ACIoE va ouveXioel n ETTpoTt 10 £€pyo TNG oTa TTAQiCIO TTOU
dlaypd@ovTal 0TNV ETTICUVATITOPEVN OTO Znueiwpa wg TrapdpTtnua Il ammégaon

TNG TTAclown@iag, AauBdavovtag utrdown Kai Toug TTIo KATw AGyoug:

a) O d10pIOPOG TTOIVIKWYV avokpITwY aTTd Tov [evikd EicayyeAéa KAAUTTTE

TO KEVO TTOU dnuioupyeital atrd Tnv ammégacn g EpeuvnTikig ETTpOTNC.

B) O1 epyaociec Tng EmTpotm¢ Ba Ae&itoupyouv utroBonOnTika OTIG
TTOIVIKEG QVOKPIOEIG, v N Onuooia akpoacn, otd TN pia dlao@aAilel Tn
dla@avela Kal atrd TNV GAAN eMITEAEr oNUAVTIKO BonONTIKO pOAO OTIG AVAKPIOEIG

autégy. - Mapdprtnua Ap. 5).

O Beopodg Epeuvnrikwv EmiTpottwv €ival d100ed0UEVOG O TTOAEG XWPEG,
METAEU Twv oTroiwv 010 Hvwuévo BaoiAeio, TiIg Hvwuéveg MoAiteieg AuepIKAG
kal otov Kavadd. KoivA gival n Béon 611 ouvioToUv YEoo yia Tn digpeuvnon
YEYOVOTWYV TTou odnynoav o€ Tpaywdieg, TTPOKAAEcAv PeYAAn Cnuid OTO
OnudéoIo | onUavTIK €KTPOT a1rd Ta Bféopia.  MpwTapXIKOG OKOTTOG
EPEUVNTIKWVY ETTITPOTTWV Eival dIATTIOTWON TWV YEYOVOTWVY TTOU 0drynocav oTo
oupBav n oupPBdvra tTou digpeuvolvtal.  XPAOIPN ava@opd OXETIKA HE TN
oQaipa apuOdIOTATWY EPEUVNTIKWY ETTITPOTTWY, MTTOPEI VA YiVEI OTAV ATTOQACN
Tou Avwrtdtou AikaoTtnpiou Tou Kavadd - Canada (Attorney General) v.
Canada (Commission of Inquiry on the Blood System), [1997] 3 S.C.R. 440).
Ta akéAoubBa artrooTTdopaTa PITITOUV QWG OTo BEéua xwpic, Pefaiwg, va
evéxouv dEopeuan yia Tnv EpeguvnTiki ETITPOTTA:

«(a) The Commission of Inquiry is not a court or tribunal and has no authority

to determine legal liability.
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(B) Further, a Commissioner may make findings of misconduct based on the
factual findings, provided that they are necessary to fulfil the purpose of
the inquiry as it is described in the terms of reference.

(y) One of the primary functions of public inquiries is fact-finding. They are
often concerned, in the way of public shock, horror, disillusionment or

scepticism, in order to uncover the truth.
(®) A public inquiry into a tragedy would be quite pointless if it did not lead to

identification of the causes and players for fear of harming reputations ...

(¢) | doubt that it would be possible to meet the need for public inquiries
whose aim is to shed light on a particular incident without in some way

interfering with the reputations of the individuals involved».

H EpeuvnTikl EMTPOTI TTpOXWPENOE OTO €pY0 TNG ME KEVTPIKO Afova TOug

AGyouGg TTou 00 ynoav TNV KATATITWON TNS KUTTPIAKAG OIKOVOUIaG.

Akoucae €1Ti TOUTOU papTupia atrd

(A) AleuBuvTiKG oTeAEXN Tou YTToupyEiou OIKOVOUIKWY,

(B) TN Mevikr EAEyKTPIQ,

(M d&topa 1mou dieTéAecav YTroupyoi OIKovOouIKWwy Katd Tnv Trepiodo 2008,
MEXPI TNV aTTOPAON YIa TN ouoTaon TG EpeuvnTikig ETTPOTIAG,

() TOUuG TTPOEdPOUG TWV KolvoBouAsuTikwy ETITpoTTWYV -

() Oikovopikwy kai NpouTtroAoyiouou,
() Oeopwyv, Atiwv kal ETiTpdtTou Aloikroewg,
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()  TMMapakoAouBnong Zxediwv AvATTuéng kal EAéyxou Anuociwv

Aatravwy,

(E) 2UuphBouloug kar MéAn Tng EkteAeoTikAg AiguBuvong g
TparmeCag Kutrpou,

(ZT) Tov vuv, Tov Téwg Aloiknt TNG Kevtpikng Tpdmedag kal GAAa
oTeAEXN Kal A&IToupyoug TnNG Kal

(2) TpeIG TTpWwNV Mpoédpoug Tou AloiknTikoU 2upBouliou TnG AAIKAG
Tparmelag.

2UVATITETAI TTOPAPTAMA UE TO OVOPATA TWV MOPTUPWYV KAl TIG NUEPOPNVIESG KATA

TIG oTToieg KaTéBeoav (MapdpTnua Ap. 6).

H Epeuvnrikr) EmiTpotrA €€€Ta0e TN An@Beica papTupia pe TRV akdAoudn ocipd

(A) YTtroupyeio OIKOVOUIKWV

(1) Tevikdg AleuBuvTAC Kal dieuBuvTIKA O0TEAEXN TOu YTTOoupyEiou OIKOVOUIKWY,
() YTroupyoi o1 otroiol  uttnpétnoav kKatd Ttnv Trepiodo 2008 uéxpr TNV
nuepounvia cuoTtaong Tng EpeuvntikAg ETTPOTIAG,
() evikn) EAéykTpIQ,

(iv) Mpoédpol KoivoBouAeuTikwy ETITpoTTWV.

(B) TpdameCa Kutrpou
()  EkTteAeoTIKA Kau S1EUBUVTIKA OTEAEXN,
() MéEAn  Tou AloiknTikoU  ZupfouAiou, TTEPIAAPPBAVOUEVWY KOl TWV
dlateAecAviwy  TPo€dpwyv TG EmTpotm¢ ApoiBwy, Katd tnv uttd

e¢étaon Trepiodo.

(M Adikn Tpameca: Mpwnv MNpdedpol Tou AloiknTIKOU ZupBouliou.
(A) Kevtpikn Tpdmela:
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(1) AloiknTég,
(1) AleuBUVTIKG OTEAEXN Kal
() Aeitoupyoi Tng Kevrpikng Tpdarrecag.
(E) TEéwg kai vuv Mpodedpog TG Kutrplakig AnuokparTiag.

Mpiv TTPOXWPACOUPE TNV avaAuon TnG PAPTUPIaG, EVOEIKVUTAI N ATTEIKOVION
TNG OIKOVOMIOG PE avapopd o€ KABIEPWHUEVOUG OEIKTEG, ATTOKAAUTITIKOUG TNG

EUPWOTIAG A TNG aduvauiag TNG OIKOVOMIag, apxng yevouevng ato 1o 2007 .

MINAKAZ 1
(a)  Anupooio Xpéog - lNooooTiaia avaloyia Tou dnUOCIoU XPEOUGS TTPOG TO

AkabBdpioTo Eyxwpio MNpoiov (AEM) :

‘ETOG MoooaoTiaia avahoyia
2007 58,3%

2008 48,9%

2009 58,5%

2010 61,2%

2011 71,1%

2012 85,8%

(B) Anpooiovopikd ‘EAAeipua f MAedvaoua: MNMoooaoTiaia Avaloyia TTpog

AEN

‘ETOG MooooTiaia avaAoyia
2007 3,4

2008 0,9

2009 -6,0

2010 -5,3

2011 -6,0

2012 -5,2
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(V)

Avepyia

‘ETOG MoocooTté (%)
2007 3,9
2008 3,7
2009 53
2010 6,2
2011 7,9
2012 12,0
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2. AZIOAOIMHzH KYIPIAKHZ OIKONOMIAZ AIO
AIEONEIZ OIKOYZ AZIOAOINHzHx

O1 Oikol gival TpeIG :  Fitch, Standard & Poor’s and, Moody’s. O  Trivakag
agloAdynong kupaivetalr petagl 1 péxpr 20. H agloAdynon otn Babuida 11
uttodnAwvel Katdrag¢n ota okouTridla (junk). TM€pav Tou onueiou ekeivou n
agloAoynon utrodnAwvel TTepaITEPW  €mMOEivwON TNG  XPNMOTOTTIOTWTIKAG
IKavOTNTAG Kal YEVIKA TNG olkovopiag Tng xwpas. O Oikog Standard & Poor’'s
katétage tnv Kutrpo ota okoutidia oTig 13/01/2012. O Oikog Moody’s oTig
12/03/2012 ka1 o Oikog Fitch oTig 25/06/2012. O Tivakag Twv uttoabuioswv
NG Kutrpou atrd toug diebveig oikoug agloAdynong yia Tnv Kpioiun TTepiodo

MEXpI 10/01/2013, ekTiBeTal wg MNapdapTnua 7.
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3.0 H MAPTYPIA

3.1. YNOYPIEIO OIKONOMIKQN

3.1.1 NMATZAAIAHZ XP.

MpwTtog pdpTupag katéBeoe o K. lMatoalidong, AieuBuvtrg Tou YTToupyeiou
OIKovopuIKWwy.  ZTnV KaTdBeor Tou OIEypaye TNV KATNQOPIKA Tropeia Tng
KUTTPIAKNAG OIKOVOUIOG KOl ava@épBnKke o€ KOPPIKA onueia Twv agloAoyrnocwy.
Eionyfoeig  Tou  YTroupyeiou  OIKOVOUIKWY  yIO  OUYKPATNON  Twv
ONMOCIOVOUIKWY EANEINPATWY TTapayvwpioTnkav oAOTeAa. ATTo Tov loUuAIo Tou
2010 n Kutrpog katatrayxdnke amd tnv Eupwtraiky Emrpotm otn diadikacia
UTTEPPBOAIKOU €AAEIPPATOG, TTAYOUEVN TN AQWN YETPWY YIA QTTOKATACTOON TOU
dnuoaiovouikou 1coCuyiou. Tooo Tov louvio 6co kal To Noéuppio Tou 2011, o
Olli Rehn, ETitpottog yia TIG OIKOVOMIKEG Kal XpNUATOBOTIKEG YTTOB£0EIC TNG
EupwTraikig "‘Evwong, Tmpocidotroince tTnv KUTPO yia Toug €AAOXEUOVTEG
KIVOUVOUG YIa TNV KUTTPIOKI olkovouia HaAioTa, oTnv €1moToAr Tou Nogufpiou
Tou 2011 yvwoToTtroinoe TpdBeat| Tou yia Thv TTIPOAN TTpooTiyou oTnv KUTTpo,
TIHwpIia TV oTroiav amméoupe Tov lavoudpio Tou 2012 Adyw TnNG AQWNGS

OPICHEVWYV BIOPBWTIKWY PETPWV.

Kup16tepog Adyog emideivioong Twv dnNUOCIOVOUIKWY UTTAPEE N MEYAAN augnon
TWV dATTAVWYV O€ AVIOOOKEAEIO TTPOG Ta €0000 TOU KPATOUG KOBWG Kal n
TTapayvwpion €ionynocewv Tou YTroupyeiou OIKOVOUIKWY yia AQyn METPWV
TTPOG  avaxaitTion TNg ommoBodpouNoNg TNG KUTTPIOKAG  OIKOVOUIOG.
YToypAuuioe OTI €TTi KUBepVAOEWS Tou Tdooou [Matmraddtroulou, uThpéav
dpIOTOI OIKOVOMIKOI O¢ikTEC TTOU e€TMETpeWav oTnv KUTrpo va evraxBei otnv
Eupwdlwvn v 1" lavouapiou 2008. ‘Ekave €IBIK ava@opd aTnv avtidopaon

Tou TEWG Mpoédpou TG AnuokparTiag, kupiou AnunTtpn Xpiotégia, dUo Xpovia
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META TNV avaAnyn NG TTPoedPIag 0€ EPWTNUA VIO TNV ATTOPPIYN METPWYV TTOU
uTTERAAE TO YTToupyeio OIKOVOUIKWY VIO TNV QVTIMETWITION TTPORANUATWY TNG
olkovopiag. H atrdavrnon tou kupiou Xpioté@ia ntav : « Ta améppiya yiati ta
ETOiUAOAV O TEXVOKPATECY. AVaQEPONKE Kal OTOUG OEIKTEG TTOU KATAYPAPOUV
TAV KATIOUOO TNG KUTTPIOKNG OIKOVOMiag.  2XeTIkG ue TN Aadikn Tparmedla,
katéBeoe Oml amd 10 NoéuBpio Tou 2011 diamoTwOnKe OTI €iXe PEYAAES
KEQAAQIOUXIKEG avaykeg. AANage n Aloiknon Tng, €puye o K. Byevotroulog kai
avélaBe véa dloiknon. To KpdTog ATav eviuepo OT1 N Adikr €ixe atroTabei otnv
Kevrpikry Tpamela yia tnv mTapoxy ELA (Emergency Liquidity Assistance).
‘Ekape €101k ava@opd OTnV aTToMEiwon TwWV €AANVIKWY OJOAGYwV TTOU
kareixav n TpatreCa Kutrpou, n Adikr Tpdatrefa kal o€ PIKPOTEPO BABUO n
EANVIKA TpdatreCa. H ouppeTox OTIG OTTOPEIWOEIG ATAV €BeAoUoIa TTANV, WG
avépepe, OoUPQWVA MPeE TNV eAANVIKA vopoBeoia, €dv CUMMETEIXE OTNV
armopeiwon  mépav Tou  50% Twv KATOXWV  EAANVIKWV OPOASYywv, n
ATTOMEIWON ATAV UTTOXPEWTIKNA yia OAoug. Q¢ aTToTEAECUA TNG ATTOUEIWONG, Ol
Tpameleg utméotnoav ¢nuiav 4,5 dig Eupw tTou avTioToixei ye 10 25% TOU
AETT.

O amokAgiopdg Tng Kutrpou atrd T1Ig d1ebveic ayopég tnv 31/05/2011 TTou
KATEOTNOE OUCIOOTIKA avéQIKTn Tn ouvawn oaveiwv amd tnv Kutrplokn
AnuokpaTia yia TNV AVvTIMETWITTION TWV AVOYKWY TNG OIKOVOMIaG, ETTIOEIVWOE
OUCIOOTIKA TNV KAtaoTtaon. To yeyovog auto, ouv n (nuia atmod tnv atmwAEeia
TWV EAANVIKWV OPOAOYWV, €TTEQEPAV PEYAAN CnNUIA, KOBIOTWVTOG MEXPI KAl
TTPoBANPATIKA TNV avTamokpion NG Kutrpiakng  Anuokpatiog  oTIg

UTTOXPEWOEIC TNG YIA TNV KATABOAN MIoBwv aToug dnuoaioug utTaAAfAouG.

H oUvawn tou Pwoikou daveiou oTig 26/08/2011, pe 1Okov 4,5%, okoTtrouoe
oTNV KAAUWN TPEXOUCWYV QVAYKWY TOU KPATOUG KAl ATTOQUYN TOU €VOEXONEVOU
oTaong TANPWUWY. ATTAVTWVTOG O€ EPWTNOEIS TNG EMTPOTIAG 0  KUPIOG
MatooAidng, avaeépbnke kal atn dlaxpovikl avénon Tou TTPOCWTTIKOU TNG

Anpooiag Ymnpeoiag. Znmlnke amd tnv Emrpot) 6Twg 1N dlo@wTioel wg
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TTPOG TOV apIBud Twv dnuociwv utTTaAARAwv 10 1974, TOo 2002 Kai To 2011.
Mag TAnpo@bépnaoe 6T 01 AVTIOTOIXOUVTEG aplBuoi gival, 22,728, 43,978 kal
52,198. To 2012 o apiBpog peiwdbnke kard 1,000 dropa. KatéBeoe OTi
@IAocoPia Tou YTToupyEiou OikovopIkwy ATav TTAVTOTE €vaVTIOV  TNG

onuioupyiag TpdoBeTwy B€cewyv oTn Anuoaoia YTInpeaia.

21ig  25/06/2012 umtoBAAGNnKe aitnua yia otipiEn ammdé TNV Eupwtraikn
EmrtpoTtmr, ToutéoTiv atro TIG XWpPEeS TNG Eupwlwvng. To aitnua otnpixdnke pe
avagopd ota akdAouBa oToixeia @ «Mn mpoéocPaocn oric diebveic ayopég
OUOAGYwWV Kal OUOKOAIa avaxpnuarodotnong U@IoTauEVWY OaVEIWY  TTOU
éAnyav ekeivn tnv mepiodo, kabw¢ kai duokoAia xpnuarodornong Tou
eMeiuuarog. H Goxnun kardoraon tou tpamelikou Touéa KaBws Kai n avaykn

yia evioxuaon tnS KEQAAQIOUXIKNG TOU ETTAPKEIACH.

AkoAouBnoav diatrpayuatevoelg otnv Kotmmpo peTagu TnG Tpdikag Kal Tng
KUTTPIAKNG KuBépvnong. Or diatmpayuarteloelg dev Kaptropopnoav. Metagu
AAwv, n Tpoika etméueve 0TI N KUOTTPOG ETTPETTE va TTPOREI  O€ TTEPIKOTTEG
datmravwy 975 ekatoppupiwv Eupw 10 XpoOvo, yeyovog aTTapAdEKTO yia ThV
KUTTpIakKn KuBépvnon. O1 diampayuateloelg ouvexioTnkav PEXpI TIG 29
NoegpBpiou Tou 2012, omdTe UTTEYPAPN Mvnuovio ZuvavTtiAnwng. AlagaiveTal
OTI 01 TEBEVTEG OpOI yIa Euyiavon TNG KUTTPIOKAG OIKOVOMIag ATav OKANPOTEPOI
atmd ekeivoug TTou artraitouce n Tpoika Tov louAio Tou 2012. Zuvdyetal OTI
KaBe kaBuoTépnon otnv uttoypa®ry Mvnuoviou, €ixe w¢ emmakOAoubo Tnv
emMPBOAR auoTnpdTEpwY Opwv ammd TNV Tpdoika Kal ouvakdéAoubBa Tnv
Eupwtraiky EmTtpotm), yia 1 d1dowon TnG KUTIPIOKAG  OIKOVOUIaG.
XapaktnpioTikn gival n dnAwaon g 15" TemrepBpiou 2012, Tou Mpoédpou
Tou Eurogroup, lMpwButroupyol Tou Aoueupoupyou, 0 OTT0I0G «KAAETE TNV
Kurmpo omrwg rayxiora urroypawer Mvnuovio yia va gival oTo ETOUEVO TTAKETO
diaowong padi ue TIC UTTOAOITTEC XWPES TTOU amrorddnkav yia aripién v 1"
NoeuBpiou 2012».  O1 6pol, OTTwg KaTéBeoe 0 KUpiog TMaToaAidng, nTav

akoua Tmo oduvnpoi Tov MdpTtio Tou 2013 6Tav cuvopoAoynBnke cup@wvia.
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ATtraitnon Tng KUTTpOU yIa QVTIMETWTTION TWV AVAYKWY TNG, ATAV N XopRynon
daveiou 17,5 dic Eupw. H lepuavia kar 1o AigBvég NopiopaTtiké Tapegio Atav
ageTakivnTol atro Tn B€on OT11 To dAvelo dev EmTpeTTe va utrepPaivel Ta 10 dig
Eupw, agrivovrag kar” ouciav Tnv avake@oAaiwon Twv Tpatrefwyv pe idia

pEoaQ.

TéNog, armaviwviag o€ €pwtnon Tng EmMTPoTA¢ Katd 1000 UTTAPEE
EYPAYOPON OTNV QVTIMETWTTION TNG ETTIOEIVOUUEVNG OIKOVOUIKAG KATAOTAONG
otnv Kumpo, atmdvinoe : «Oa eipar oaeng, kupie MNMposdpe, omws nrav
oapnc kai n gpwrnon ocag. Ek rou amorsAéouarog @aiverar or1 dsv
gipaore, 600 Oa Emperre, £v Eypnyopoel, givai kabapo ro amoréAsoua, 1o
amoréAsoua O¢ divel o kKavéva kauid dikaioAoyia Ori kavaue oro Babuo
TOU ETPETTE EKEIVA TTOU ETTPETE vA KAVOUNE yia T owTnpia Tou 10TTOU.
To va amomoioUuacTte euBuvwy Kai va Aéue ot nTav oAa téAsia, oxi, &s 6a
TO OKOUOETE dAmo guéva. 2& TEXVOKPATIKO EmiTedO, TOAAES
EMAVEIANUUEVES POPEC KpoUaue TOV KwWOwvA TOU KIVOUVOU yia Afwn
METPWV ...... ».

O kupiog MaTtoaAidng avageepe, €TTiong, OTI 01 oXE0EIS YETAEU poEdpou Kal
YtroupyoUu Oikovopikwy pe Tov Aloiknty Tng Kevipikng Tpdmedag, ATav

QVUTTOPKTEG.

3.1.2. KAAOZQHZ O.

To 2008, n kuBépvnon €dwaoe €160TTOINGN YIA TN METAPOPA TOU EAEYXOU TOU
onuoaiou xpéoug ato Tnv KevrpikA Tpdtrea o1o YTToupyeio OIKOVOUIKWY aTTO
170 2010. ATM6 1OV AUyouoTo Tou 2010 o éAeyxog TTepINABe oTO YTTOoUupyEio
Oikovopikwy. AlopioTnKe TTPOG TOUTO TPIMEANG ETTITPOTI UTTO Tn dieUBuvon
Tou aglwuarouxou Tou YTroupyeiou, Tou Kupiou KaAolwn. H petrdBeon Tou
eAéyxou Tou dnudoiou xpéoug amd tnv Kevrpikr Tpdtela oto YTroupyeio

Oikovopikwy, eival emTPETT PBacel Tou TeEPi Kevrpikng Tpamedas Nouou.
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ACloTTpOOEKTO €ival OTI N cucTaBeioa mMTPOTIH dev ATAV AVELAPTNTN OTTO TNV
eTTiBAewn Tou YTtroupyoU OIKOVOUIKWY oUTE €ixe autoTeAr uttéoTaon. lMpdvola

TTEPI TOUTOU £yIve 0Tn vouoBeaia Tou 2012.

H kutrpiakn oikovopia utroBaBuiotnke TNV 16" NoguBpiou 2010, améd Tov Oiko
AloAéynong Standard & Poor’s. YtroBd6uioe Tnv Kutrpo atrd Tnv Katnyopia 5
oTnv  KaThyopia 6, uttodeikvuovTag Ommwg n  Kutrpog T1pofei o€
MOKPOTTPOBEOHO  dAVEIOUO  TIPOG  QVTIPETWITTION TWV  OQVAYKWV  TNG.
MpocidoTroinoe TePi ToUTOU TOV YTTOUPYO OIKOVOUIKWY ETTAVEIANKUEVA WG KAl
YEVIKOTEPA yia Tn @Bivouca KATAOTOON TNG KUTTPIAKNG OIKOVOMIaG.  ZTa
ETTAVEIANUUEVA TTPOPOPIKA Kal yPATITA UTTOPVAMATA, O YTTOUPYOG, KUPIOG
2TAUPAKNG, TOUG avEPepe :  «Aegv xpeialeral va acxoAgiote. H moAimikn givai
OIK6 pou Béua kai eyw 6a armoeacilwy». Atouciale, wg KaTéBeoe O K.
KaAholwng, HOAKPOTIPOBECUN TIOAITIKI} yIid TNV OIKOVOia’ eyeipoueva
TTPOBAAPATA AVTIUETWTTICOVTO €uKaIploOKA. H avioOOKEAEId MPETALU DATTAVWV
Kal €000wv o0dnyouoe Tnv OIKOVOWia o€ TITwon. Eyivav 1Tpog TOUTO
EIONYAOCEIC €ITE yIA TN PEIWON Twv dATTAVWYV EITE yIa TRV aUgnon Twv £€00dwWV.
Etiong utrédeige o1 o1 daTTAveg ETTPETTE va OTPEPOVTAI TTPOG TTAPAYWYIKOUG
TOMEIG N atrdédoon Twv oTToiwyv Ba gival HEyOAUTEPN ATTO TO KOOTOG dAVEICHOU.
21NV €moToAr Tou TG 11" louAiou TTpog To Mevikd AleuBuvTr), emonuaivovral
ol atéAeieg otn dlaxeipion Tou dnuUociou XPEOUG.  2TAANKE TO PAVUPA OTOV
YTtroupyo 611 av BéAel n KuBépvnon va BeATiwoel Tn dnuoaciovouik Béon Tou
Kpdrtoug, Ba tTpéTrel va TTapel dNUOCIOVOUIKA PHETPA KAl OXI va XPNOIUOTIOIE TN
dlaxeipion Tou dnuoaciou XPEoug KATd TO BOKOUV. 2TnV £TTIOTOAA Tou, TEAOG, O
KUplog KaAolwng uttéBaAe tnv TTapaitnon tou ammd 1 AieuBuvon EAéyxou
Tou Anuogiou Xpéoug, aitTnua TO OTToi0 PETA aTTd dlaBoUAeucn HETAEU TOU

"evikoU AigeuBuvTr kai Tou YTroupyou OIKOVOUIKWY, aTTeppipon.

MeydAn, wg ouvayetal, fATav n avnouyia Tou kKupiou KaAolwn yia Tn
dlaxeipion Tou  dnuUOCiou XPEOUG Kal TIG ETTITITWOEIS OTNV olkovodia. Mg

gmoToAr Tou TG 11" louAiou 2007, TTpog Tn AieUBuvan Tou YTroupyeiou, o
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KUpiog KaAolwng TTpaydaTeUETAl TOUG KIVOUVOUG TTOU AVTIUETWTTICE N KUTTpog
ME TNV eukaiplokr AUon TTPORANUATWY Kal OXI ME TNV TTPOYPOUMOTIONEVN
QVTIMETWTTION  TOUG. 2TIG UTTOOEiCEIC Tou dev UTTAPEE n  TTPETTOUCQ

AVTATTOKPIOT.

H emoToAl oTAANKE MPETA TOV OTTOKAEIONO TG Kutmrpou amd Tig diebveig
ayopés. Odnyieg Tou YTToupyou yia JOKPOTTPOBEOUO dAVEIOPO aTTERNOAV €16
pMatnv. H a1rooToAR TTOU PETERN TTPOG TOUTO OTO EEWTEPIKO, ETTECTPEWE PE TN
dlatTioTwon 611 deV UTTAPXE KAVEVA ATTOAUTWG EVOIAPEPOV YIa TTAPOX davEiwvY
otnv Kutrpo. ZuvakéAouBo Tou artrokAeiopyou TnG Kutrpou amd Tig diebveig
ayopég ATav Kal N uttoBaBuion TG KUTTPIOKAG oikovouiag atmd Tov Oiko Fitch

KATA TPEIG BaBUIdEC.

Q¢ kUpiog Aoyog vyia Tnv umoBdbuion Tng KuUTTpou, ava@épetalr n
avaTToQaoIOTIKOTATA  TNG  KUuBEpvnong via TN AQWN  QTTOTEAECHOTIKWYV
amo@dcewyv yia Tn dlaxeipion Tou xpéoug otnv Eupwtn. Qg amotéAeopa,
KatéBeoe o kKUplog Kaholwng, «...... mapakoAouBouoaue o€ kabnuepivn Baon
Ta peTpnta 1mou 01€BeTe To Kpdrog, 1a ormoia d1apKws AlyéoTteuav kai ue Aiya
Aoyia gixe apyioer n avriotpoen uéTpnaon yia méavy aTacn TANPWUWY ...... ».
Aavelopdg €yive aTTd TIG EYXWPIEG TPATTECEG TTOU €ixav, wg AéXOnke, Ta dIKA

TOUG TTPOoBAAuaTA.

O1 TpoBAnuUaTIONOI TNG UTINPEECiag Tou Kupiou KaAolwn yia Ta TEKTAIVOUEVA
oTnVv oikovouia, diapiBdoTtnkav Kal ypamtwg otn Aieubuvon Ttou YTroupyeiou

ue emoToAr NG 117 louAiou 2011.

21ig 25/07/2011 uttoBARBnke amd Tov KUplo KaAolwn uUTTOuvNUa OTO
YT1roupyikd ZUpBOUAIO pE elorynon O0TTwg N KUTrpog TTpoo@uyel GTO uNXaviouo
otpPIENG. H KutTplakn oikovouia gixe €10€ABel o€ pia diadikaoia aveEEAEYKTNG

XPEWKOTTIAG.
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MpdobeTa oToIXEiO TTPOG UTTOOTAPIEN TNG €10NYNONG yia TIPOOQUYH OTO
Mnxaviopd oTthpigng, utroBAnBnkav otig 03/08/2011. H amdavinon TTou
000nke atro TIG KUPBepvVNTIKEG ApXEG eival OTI dev TTpoAduBave n KUtrpog Tnv
TTPOCQUYN OTO UNXAVIOUO OTAPIENG Yia TRV €TTIAUCH Twv TTPOBANPATWY. QG €K
TOoUTOU, N KUBEpvnon KaTépuye o€ davelopud 2,5 8¢ Eupw ammd mn Pwoikni

OuooTrovdia.

YToypAGuuIOE OTn papTupia Tou O KUplog KaAolwng OTI oTnV TTEPITITWON
GA\WV XwpwV TIOU TTPOCEPUYAV OTO HUNXAVIOPMO -  Omwg n EAAGDa, n
MopToyaAia kar n IpAavdia - TO QiTNUO QVTIMETWTTIOTNKE ME ATTOPAOCN
AneBeica péoa oe Tpeig eBOopGdes. O kupiog KaAolwng TTAPETTEUYE OE
apBpo 1n¢g MNeppavikng Commercial Bank Tou Aovdivou Tov louvio Tou 2011
OTToU yIvOTav N TTPOPRAEWN, €XOVTAC UTTOWN TA OIKOVOMIKG dedouéva, OTI n
KUtrpog Ba fATav n TpwTn Xwpea TTou Ba TTpooEPeuye OTO unxavioud otripiéng.
O pdptupag utédeite OTI 0 BpaxutrpoBeouog daveloudg TG Kutrplakng
AnpokpaTiag, PE TOUG KIVOUVOUG TTou €ixe, augnbnke atrd 1o 2010 péxpr Ta

péoa Tou 2011, ammd 19% o€ 46%.

2nuaivouoa eival n yvwudteuon TG Eupwtraikig Kevrpikng Tpdmelag, NG
14" Maiou 2010, oTnv otroia ava@épdnke o KUpIog KaAolwng Kal aTnv oTroia
uttoypaupietar ot dev TTpétel va uTtdpéel  diacuvdeon TnNG TIONITIKAG
dlaxeipiong Tou dnNUOCIOU XPEOUG HPE TN ONUOCIOVOUIKA TTOANITIKR. TEAOG, O
KUplog KaAolwng €kape ava@opd oTo ONPOCIO EAAEINPA KOl OTO CUOXETIONO

ToUu TTPpo¢ To AEN TToU atroKAAUTITEl TNV KATNPOPA TNG KUTTPIOKIC OIKOVOIOG.

21i¢ 5 AuyouoTou éyive avaoxnuatiouds tng KuBépvnong. O Ytroupyog
OikovouIlkwy, KUuplog Xapihaog ZTaupdkng, avTikataoTdonke atrd Tov KUpPIo
Kikn Kalauia o otroiog €1miong katéBeoe, wg Ba avagépoupe apyotepa, OTI N
KATAOTACON TNV OTTOia QVTIMETWTTIOE ETTi TN AVOAAWEI TwV KABNKOVTWYV Tou, ATAV

OVTWG TTPORANUATIKH.
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3.1.3 MIXAHA zT.

O kupiog MixanA, Oikovouikég AleuBuvtig Tng AlcuBuvong MNpoUTroAoyiouou
Kal AnuooiovouikoUu EA€yxou, katéBeoe o1 To 2008 n oikovopia NG Kutrpou
ATav atrd TIG KAAUTEPEG TNG Eupwlwvng, YEYOVOG AAAWOTE TTOU ETTINOPTUPEITAI
kKar ammd v évraén tng Kompou otnv Eupwtraik NopioupaTtiky "Evwon.
YTmpgav ouvexeic HEIWOEIG Tou dnudaiou xpéoug Ta £Tn 2006, 2007 kai 2008.
To 2007, 6TTwg UTTEDEICE, N KUTTPIOKE OIKOVOWIa €ixe uTTEPBEPUAVOEl AOyw NG
MEYAANG ¢ATNONG yia akivnTn IDIOKTNCIO KAl T KATAOKEUAOTIKA £pya. To 2009
dpXIO€ OIKOVOMIKY) QvICOPPOTTia Kal aug¢non Tou Onuociou xpéous. O
MpoUTtroAoyioudg o otroiog etoiyaddétav amd Tn AlelBuvon TnNG OTToiag
TTpoioTaTo, TNV Avoign Tou KABe xpovou AAAACE OUCIWDWG PEXPI TNV KATABEOH
Tou oTn BouArl katd Tn BouAnon Tng ToAImkAG E&oudiag. H empovr pag,
AVEQPEPE, OTI Ol DATTAVEG ETTPETTE VA TTEPIOPIOTOUV, BEV EiXE AVTATIOKPION, EVW N
pofl TwWv €00dWV OUVEXWG HEIWVOTAV. Ekape ava@opd oTn ouvexouevn
onuavTiki avénon Tou dnuoaciou xpéous. Etreonuave 611 o1 Oikol A¢loAdéynong
uttoypAupIfav TN ONPOCIOVOWIKI QVICOPPOTTIA Kal TNV avdykn AAWng Twv
AvVaYKaiwv PETPWYVY aTTO TIG KUBEPVNTIKEG APXEG, TTANV oudév eTTi TouTOU. O
atrokAeIop6g TG Kutrpou 1o 2011 amd mig diebveic ayopég emnpéace 1600 TNV

TTPAYUATIKA OIKOVOWia, 600 Kal T dNUOCIA OIKOVOUIKA.

3.1.4 TPOKKOZ A.

O kUpiog  Tpokkog,  Oikovouikdég  AlguBuviig ¢ AiguBuvong
Xpnuarodotioewv kal Emevduoewv amd 10 2005, cival GAAO avwTtePO
oTéNexog Tou YTroupyeiou OIKOVOUIKWY TTOU  KOTEBEOE EVWTTIOV  TNG
EpeuvnrikAg Emtpotig. Kat™ apxriv, ava@Eépbnke oTta KpITHpIa yia évriagn
otnv Eupwdwvn 1Tou TTEPIOTPEPOVTAV YUPW atrd 10 UYog - (a) Tou dnuoaiou
XpEoug, (B) Tou dNUOCIOVOUIKOU EAAEIPPATOG Kal (V) TNG MEYIOTNG ATTOKAIONG
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TOU puBuoUu TANBwPEICHOU aTTd TOV HMECO OPO TWV TPIWV XWPWV ME TIG

KaAUTepeG €mdO0EIC o€ BEpaTa TTANBwPIoHOU.

‘Ekape ava@opd, OTTWG Kal GAANOI HAPTUPEG, OTNV UTTEPUETPN augnon Twv
datmavwy, apxns yevopévng atrd 1o 2008 kal OTn pEiWON TWV €00dWV.
YmoBARBnkav, w¢ KaTtéBeoe, TTOAAG onuEILPOTA YIa TOUG KIVOUVOUG TTOU
eykupgovouoav. O1 dATTAVEG, WG EITTE, ATAV UTTEPPETPEG, AVTITTAPABAAAOUEVEG
TTPOG TIG dUVATOTNTEG TNG KUTTPIAKNAG OIKOVOMiag. ‘Eyivav €ionynoeig, JeTagu
AAwv, yia  peTappubuion  Tou  oxediou  Zuvrtagewv, TOu  Oxediou
laTpo@apuakeuTiKnG [MepiBaAwng Kai  yia  dIaQopPOoTIoINCEIS OtV ayopd
epyaciag. Kapid opwg atmmod TG eilonynoelg 0ev €yive OeKT a1t TNV TTONITIKA

E¢ouaia.

H atrouciwon Twv €AANVIKWY OPOAOYWV TA OTToia KATEIXAV Ol KUTTPIOKEG
TpaTTECEG TOV loUAIO Kal OkTwPpIo Tou 2011, emmépepe ¢nuiav ion Pe 10 75%
MéXpIG 80% Tng agiog Toug.  Agv ¢NTABnNKE n yvwun Tou YTTOUpyEiou
OIKOVOUIKWY VIO TIG ETITITWOEIG KAl TIGC CUVETTEIEG TTOU Oa €ixe N atrouEiwon
TWV EAANVIKWYV OPOAOYWV OTO TPaTre(ikO ouoTtnua. H povadikn TTepitTrTwon
Kard Tnv otroia ¢nTABNKE n yvwun Tou YTroupyeiou OIKOVOUIKWY Yid TIG
EMTITWOEIG TNG aTTopEiwoNG, NTav Tov AuyouoTo Ttou 2011, PeTd TO TTPWTO
KoUpepa (hair-cut) Tng 21" louhiou 2011. H kuBépvnon dev gixe, OTIWG EiTTE,

TN dUVATOTNTA VA UTTOOTUAWOCEI KEQAAQIOUXIKA TIG TPATTECEG.

Metd Tn deuTepn atrouciwon - 26 pe 27 OkTwPpiou 2011 - BeoTrioTnke O
TTePi Xpnuarooikovoulkwv Kpioswv NOuog o oTroiog difypaye TTAQICIO yia Tn

oTAPIEN TwV TPaTTE(WV ATTO TO KPATOG.
Metd  Tnv attoxwpenon Tou K. A. Byevdtmoulou, o K. TpOKKOG dIopioTNKE WG

MéAOC Tou AloiknTikoU ZupBouliou TG Aaikng Tpamelag. Avépepe OTI av n

Aaikn apnvoTav va KAgioel Kal dev TUyXave OTAPIENG, «... Ba EvEPYOTTOIEITO TO
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Taueio lNpooraociac KaraBéoswv kai Ba diapaivorav n aduvauia KaAuywng twv

aTTAITOULEVWY TTOOWV QTTO TOUS KATABETES. .....».

2¢ dnAwoelg oto Stock Watch otig 03/07/2012 o k. Tpdkkog e¢€ppaoce TNV
TTpoodokia OTI Ba uTPXE KATAANEN yia OTAPIEN OTTO TO PNXAVIOUO PEXPI TO
TEAOG louAiou. H KuUTTpog £TTpeTre, oUp@wva Pe Tov K. TPOKKO, va atroTadei
XWPIig KaBuoTéEpNon yia oTiPIEN aTTO TO INXAVIOPO €UBUG PHETA TOV ATTOKAEIOUO
NG atrd TIG O1EBveiC ayopég. Oxi pévo dev uttoBANONKE TETOIO AiTnua TOTE,
aAAG kal peTayevéoTepa UTTAPEE PEYAAN KaBuoTépnon OTn CUPQWvia, £0Tw,
yia Mvnuovio ZuvavtiAngng. E&nynoe otn paptupia Tou TI CUVETTAYETAI TO
‘bail-in banking’ 1®pUpaTog, 1ol didowon He idla péoa €TTAYOUEVN TOV
EMPEPIOPS TNG Cnuiag Tpdatredag, KATA TTPWTOV, OTTO TOUG METOXOUG, KATA
OeuTEPOV, aTTd TOUG TTIOTWTEG KA, TPITOV, ATTO TOUG KATOBETES. ZnNUEIWTEOV OTI
0€ OXE€0N ME TO €vdeEXOUEVO dIAoWONG TPATTECIKOU Opyaviopou Je idla PEoaq,
yivetal Trpovola otnv mapdypago 1,19 tou Mvnuoviou ZuvavtiAnyng tng 29"
NoeguBpiou 2012.

Kara 1n ouvayn tou Mvnuoviou, avé@epe O K. TPOKKOG, QTTAVTWVTAG O€
epWTNON TNG EMTPOTIAG, O TEXVOKPATIKO ETTITTEDO, deV €yIve KaPId avagpopd
OTO avBpWTTIVO BIKAiwua TNG TTEPIOUCiag To oTroio diaypdeetal oto ApBpo 17
Tou Xdaptn Akaiwudtwv T1¢ EupwtraikAc ‘Evwong.  ZUuptTepOoUATIKA,
avépepe OTI Ol KUplol Adyol TTou odriynoav otnv €€ouBévwaon TNG KUTTPIAKNG
OIKOVOMIag ATav n KOIVWVIKA TTOAITIKA TG KUBEpvNONG Kal n TTpowBnor g

EVaVTI TTAVTOG KOO TOUG.

3.1.5. XAPAAAMIOYZ A.

O Oikovouikég AieuBuviig ¢ AietBuvong Oikovoulkwy MeAeTwy  Kai
Eupwtraikig ‘Evwong, KuUplog XapaAdutroug, oOTnv  KaTdbeonry Tou

UTTOYPAUMIoE OTI N €éviagn TnG Kutrpou otnv Eupwdwvn ATav BeTIKO OTOIXEIO,
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eEuTTNPETOUCA TNV PAKPOOIKOVOWIKN) OTaBepdTNTA KOBWS Kal TN oTaBepdTNTA
TNG OUVOAANQYyUATIKAG 100TIHIOG.  Ava@épBnke, OTTWG Kal  TTPONYOUNEVOI
MAPTUPEG, OTA KPITAPIA Ta OTToia IKavoTroinoe n KUTTpog yia va yivel OEKTh wg
MéAOG TNG Eupwdlwvng. H olkovopia, wg €iTre, evioxueTal OTAV UTTAPXEI

gUTTIOTOOUVN OTN AEITOUPYia TWV BECUWV.

ApxEg Tou 2008 n KUTrpog €ixe, wg avépepe -
(a) 1kavoTToINTIKA avATITUEN,
(B) dnuoaciovouika TTAcovaouaTa Kal ,

(y) dnuoaoio xpéog o€ eAeyxoOueva eTTiTreda.

To 2008 peiwbnke 1o TTAeOvaopa atrd 3,5% o€ 0,9%. Oi datrdveg augavovtav
ME pubpoug Tépav Twv OUVATOTATWY TNG oOlkovopiag. Ao 10 2008 n
EupwTraiky ‘Evwon T1rpocidotroiovce tnv KUTpo OTI OI KPATIKEG OATTAVEG
aug¢davovtav UTTEPUETPA, ONAadr Tépav Twv OUVATOTATWY TNG KUTTPIOKNG
OIKOVOiag Kal, elonynénke ueiwor Toug. OTTwg Kal GANOI JAPTUPEG, KATEBEDE
om 1o 2010 utroPARBnkav TTOAAG OnNPEIWPATA OTTO TIC UTINPEECIEC TOU
Ymoupyeiou OIKOVOUIKWY  yia TN AQWn METPWV  ONUOCIOVOUIKOU KOl
OI0PBPWTIKOU XAPOKTAPA TIPOG QVOXQITION TNG KaTiouodg TnG KUTTPIAKNAG
olkovopiag, TAnv Opwg Oev uloBetiBnkav atd TNV TOAITIK  E&ouaia.
Alepwtdto n oAk E&ouaia: «liari va éxouue éAAciuua katw tou 3%»;
TovifovTag OTI TTEPIKOTTN OTIC dATTAVEG Ba €iXe TTOMNITIKO KOOTOG. H TITWTIKA
TTOPEIA TNG KUTTPIOKAG OIKOVOUIOG €ixe WG AOYO TNV auf¢non Twv OaTTaVWV.
OT11wg Kal aAAol, 0 K. XapaAduTtroug avépepe 011 To 2010 n Eupwdlwvn KaTéTagE
Tnv KOommpo otn diadikacia utrePBOAIKOU OnNUOCIOVOUIKOU €AAEiypaTOC. €
dnAwaeig Tou TG 16" OkTwPpiou 2009 oto Stock Watch, o pdptug citre 6T
TTPETTEl va dIATNPOUNE TN dNUOCIOVOUIKA Pag KataoTaon 6Tmwg Atav 1o 2008 -
XWpig, OnAadn, eAAcipparta Kal Xwpic AAeg TTpOoBeTeC datrdveg TToU Oa
emavéavav 1o dnuoaio xpéog. Egnywvrtag Tn dNAwaor Tou auTth, €itre 0TI TOV
avnouxouoe TO ouveXwS aufavouevo EAAsIgpa Aéyovtag, YETAEU GAAwv, OTI

«av apnvaue ta mpayuara va eEEAIXBoUvV, o1 UEAAOVTIKEC yeviEC Oev Ba egixav
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ouvraéeic».  YTroypduppioe 61 To 2012 10 dnuocio Xpéog avABe oto 85,8%
Tou AEl. EkT6¢ amd 1n peydAn avénon twv datravwyv UTTHpXav, wg EiTTe,
MeEYAAeg oTraTdAeg oTO Onudoio Topéa, WG n TPOCANYWn TTPOCWPEIVOU
TTPOOWTTIKOU, EVOIKIAON OKIVATWY ATTO TO KPATOG, MEAETEG, Ol OTTOIEG OUDETTOTE
uAotroibnkav, kabwg kal BaBuog acudociag. EgE@pace TNV aAtmOAuUTn
oupwvia Tou Pe TIG EKBEoeIg Tou evikoUu EAeyKTr o€ oxéon Pe Tn AsiToupyia

TWV BECPUWYV 0TO dNUOCIO TOUEQ.

Metd Tov atmmokAeiopd Tng Kutrpou atmd TI¢ digbveic ayopég 1o TEA0G Maiou
2011, emPBaAAdétav pe pabnuartikr) akpiBeia n utToBOAN QITHPATOGS YIa OTHPIEN
ammd 10 pnxaviopdé. H mapdAsiwn utToBOAAG AITAUATOG YIO TO OKOTTO QUTO
oQeINOTAY, KOTA TNV €KTIUNOH TOu, OTa oduvnpd PETPA TTOU Ba €KAAEITO N
KuB€pvnon va Adpel. H kuBépvnon Bswpouae Ti¢ ouvTayEg TTIBavou Pvnuoviou

WG TTONITIKG ATTAPADEKTEG.

Mpiv TN TTPWTN OTTOQACN VIO ATTOUEIWON TWV EAANVIKWY OPOASYwWV TTOU
Karteixav ol Tpatreleg, CnTABNKE n  yvwun Tou TUAWOTOC TOU Kupiou
XapaAGUTTOUG WG TTPOG TIC TTIBAVES ETTITITWOEIS TTOU Ba gixe TETOI0 KOUPEUQ yiIa
TIG TPATTE(EC. =eKABAPICAPE OTO ONUEIWUA PAG, EITTE 0 KUPIOG XAPAAGUTTOUG,
OTI TO KOUpPEUA TwV EAANVIKWY OPOAOYWYV Ba €ixe OUOUEVEIG ETTITITWOEIG YIA TIG
TPATTECEG, avepXOPEVO OE nuiav evog dioekaTtoupupiou Eupw. To onueiwpa
T€ONKE evwTmiov Tou YTroupyoU OIKOVOUIKWY Kal Ol ETTITITWOEIS At Tnv
arrougiwon ATav yVwoTEG oTnv KuBépvnon. ATTO Tn POPTUPIa TOU CUVAYETAI
o1l Oev CnTNBNKE n yvwun Tou YToupyeEiou yia Tn OgUTEPN ATTOPACN YIQ
aTTOpEIWON TwV EAANVIKWY OJOASYwVY TTou AeBnke oTIg 26 Kal 27 OkTwpiou
2011. Katd tnv amown tou, n KOTTpog ETTPETTE va aTTOTABEl AUECWS PETA TO
KOUPEUA TWV €AANVIKWY OUOAOYWV OTO UNXQVIOWO OTAPIENG ME TN BAoIun
TTpoodokia o1 Ba  emdeIkvudTaAV  EAACTIKOTNTA OTAV  €MROAR  Opwyv,
AauBavovtag utrown TO HeEYAAo pEyeBOC TNG Cnuiag TTou uTréoTnoaAv Ol
TPATTECEC ATTO TN MEIWOoN TwV EAANVIKWY OPOAOYwv, avepXouevo o€ 4,6 OIg

Eupw.
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Q¢ 1pog TN oTAPIEN TNG AdikAg Tpdtelag amd TO0 KPATOG PE TNV TTOPOXN
opoAGYywV Uyoug 1,8 dig Eupw Kal TOUG OKOTTOUG TOU EYXEIPHMATOG, O JAPTUG
KaTéBeoe:  «2TnVv mpayuarikotnta ayopdoaue xpovo. AuTtd kavaue o101 un
Eykaipn AQwn amoeacewv Kai d1apBpwTIKwY UETPWY 0Onyouoe armmd TN uia
oTnv  ETOUEVN». EmavédaBe pe €u@aon Om kKABe kabuoTépnon oOTn
OUVOMOAOYNON CUPPWVIAG yia OTAPIEN, €iXE WG ATTOTEAEOUA ATTAITAON TWV
Apxwv TG Eupwdlwvng duocavaloya auoTnpwyv HPETPWV yia Tn OTAPIEN TNG
KUTTPIOKNG OIKovodiag. ‘HTtav, Katd Tov KUpIo XapaAduTTouG, OQAAua TTou Ogv
¢KAEI0€ oup@wyvia Tov louAio Tou 2012.

O pdpTUG CUPPWVNaE OTI e To Mvnuovio ZuvavtiAnyng TN 29" NoeguPpiou
2012 yivoTtav pntr} TTPOVoIa IO KOUPEUA KATABEOEWY WG £va eVOEXOUEVO YIa

TNV AVTIMETWTTION TWV avaykKwv TNG KUTrpou.

21ig 11/01/2013 ¢ntABnke n yvwun NG EupwTraikng Kevrpikng Tpdatrelag
avaQopIKa he TNV g€uyiavon Twv KUTTPIGKWY Tpatredwy. H yvwun d60nke Tnv
01/02/2013. X" autrjv yivetal pnTA TPpOVoIa C€ ATTOMEIWON KATABETEWVY WG £va
amdé Ta PETPa TTou MTTOPEl va An@Bouv yia e€fuyiavon Twv KUTTPIAKWV

TPATTECWV.

3.1.6. NOY®POz T.

AMO nyeTikO oTéAexog YTnpeoiag Tou YTroupyeiou OIKOVOUIKWY  TTOoU
KatéBeoe, eivar o kupiog [Mougog, AiguBuvtric Tou TuAuatog Popou
Eicodriuatog. O pdpTug ava@EpOnKe OoTa EICTTPOKTEN TTOOA ATTO POPOUS KATA
Tn OekaeTia petagu Tou 2002 kai 2011, Ta omoia augndnkav katd 300%.
‘EQwaoe AETITOUEPEIES VIO QVEITTTIPAKTOUS POPOUG TTOU ETTIONG audvovTav atrod
XPOvo o€ Xpoévo. 210 TENOG TOou 2002 oI aveioTTpaKTol POPOI avEPXOovVTav O€
387,6 ekatoupupia Eupw. To 2012 au¢nbnkav ot 603 ekatopuupia Eupw.

210 TTpoavagepBivTa TTood Oegv TTPooTéBnKav ol o@elAdpevol Tokol. Ol
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EMOQPOAEIC OQEINEG dev uTTepPaivouv, wg eitre, 10 1%. Kard kavova,
TTPOOWTIA TA OTToIa OEV EKTTANPWVOUV TIG POPOAOYIKEG TOUG UTTOXPEWUCEIG,
TTPOCAYOVTAl EVWTTIOV JIKAOTNPIou, avepxopevol oe 10 TrepitTTou XIANIGOES TO
Xpovo. Tnv 31/03/2013 ekkpepouoav 396 UTTOBECEIC OTIC OTIOIEG N
@opoloyik o@elAfp uttepéPaive TIG 100 xINGdeg Eupw. Ao autég, 10%
agopoucav TTodOCPAIPIKA CWHATEIA TA OTTOIA €ixav ouvAyel 101K CUPPWVIa
ME TNV KuBEpvnon ava@opikA HE TNV TTANPWHMN TWV QOPOAOYIKWY TOUG

UTTOXPEWOEWV.

AlgpwTdTal évag, WG, YIATI Kal YE TTOIOV VOMIKO £pEIoHa EYIVE €10IKN pUBUIoN
yla TTod00@aIpIKA CWHATEIN, TTPAYUA TTOU OUVIOTA I0IQITEPN METAXEIPION WG
TTPOG TNV EKTTANPWON TWV QOPOAOYIKWY TOUG UTTOXPEWOEWV. H diguBETnon
yla TTod00@aIpIKG cwuateia €yive TTpo TTOAAOU xpovou. [101e, akpIpfwg, dev
MOG avépepe O PAPTUG. Q¢ atroTéAeoua Tng €TeABoUCOG Cuu@wviag, Ta
TTOO00@AIPIKA CwpaTEid dev dIWKOVTAlI EVWTTIOV dIKAOTNPIOU yIiad TN [N
EKTTAAPWON  TWV  QOPOAOYIKWYV  TOUG  UTTOXPEWOEWV. Mepaitépw,
YVWOTOTIOINOE O PAPTUG OTI N NAIKIa TOU KOBaPOU EICTTPAKTEOU XPEOUG ATTO TO
Tunua, civar Tpia £€tn. Egéppaoce o@odpd mrapdrmmova OTI Tapd Tn HEYAANn
aug¢non Twv €PYOaCIWV TOU TPAMATOG TOU, TO TIPOOWTTIKO €XEl MEIWOEI
ONUAvTIKA, TTAapePPAAOVTAG KWAUPATa OTNV Taxeia eKTTAApwOn Tou €pyou
TOU. XapPOKTNPIOTIKA, WG 0 HAPTUG avePepE, ol Asitoupyoi ATav 62 1o 2002 Kal
povo 35 1o 2013.

3.1.7.TEQPTIOY T.

MeTagu Twv AWV aglwpatouxwv Tou YTroupyeiou OIKovouIKwy, KAABNKE Kal
KatéBeoe Kal o KUpIog Mewpyiou, AleuBuvtig TNG YTrnpeoiag ZTaTioTikAG. Katd
KUpIov AGyo, Tou {nNTABNKE KAl JOG TTAPEIXE OTATIOTIKA OTOIXEIO yia TOV aplBuod
TOU TIPOOWTTIKOU TO OTIOI0 QOYXOAEITO OTOV €upuTEPO ONUOCIO TOMEQ,
TTepINaUBavouévwy Kal opyaviopwy  dnuoaciou dikaiou. TlMa 1o 1995 kai 10

2012 o1 avrioTtoixol apiBuoi gival, 51,123 kai 70,268. Tov TTponyouuevo XpOvo
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- 10 2011 - 0O apBudg épBave mig 71,553. To 1985, 10 CUVOAO Twv

EPYODOTOUUEVWY OTO dNUOCIo Topéa ATav 29,215.

To TTO000TO TWV EPYODOTOUHEVWY OTO dNUOCIO Topéa avepxoTav 1o 2011 o€
18,9% TOU CUVOAOU TOU €TTIKEPOWG aTTacXoAoupevou TTAnBuopou kal 1o 2012
o€ 19,2%. N\ETITOPEPN OTOIXEIQ yIO TNV aTTA0XOANON OTOovV €Uupu dNUOCIO

Topéa TTEPIEXOVTAl OTO TeKunpIo 25, utrodiaipoupevo o€ €€l MNapapTiuara.

3.2. KATAOEZEIZX MNMPQHN YMNOYPIQN

3.2.1. 2TAYPAKHZ X.

O kuUplog  Ztaupdkng  OdlopioTnke YToupyog OIKOVOPIKWY OTO TTPWTO
YTtoupyikO ZuupoUAlo Tou Kupiou AnunTpn XpioTtégia, avaAauBdvovtag
kadrkovta Tnv 1" Maptiou 2008. H evtoAr Trou TMpe atd Tov Mpdedpo rrav
va TTPodyel To TTPOYPAUMA Yia dIKAIOTEPN KATAVOWN Tou £BvikoU TTAOUTOU, ATTO
TN MIO Kal, avdamTugn ammd Tnv GAAn. AietéAece  YTroupyog yia 3,5 xpovia.
Katd tnv évapén tng KatadBeang Tou, agloAdynoe To €pyo TOU HE Ta akOAouba
Aoyia:  «..... Kal eyw, wg Ymoupyds OIKovouikwy, Katagepa kai éBaa oroug
Opouc¢ dIaKuBépvnong , TPoXwWPWVTAS TNV TTEVTAETIa, Ta 3,5 xpovia mou Ruouv
Ymoupydc, Kai eUpwoTta Onuooia OIKOVOUIKA, yiati évoiwba o1 edv dev
UTTAPXOUV OXETIKG eUpwWaTa ONUOCIA OIKOVOUIKA, 0l AAAOI OTOXOI UTTOPEI va unv

givar EQIKTOI ....».

O KUpI0G ZTAUPAKNG aTTEOWOE TNV KATAPPEUCN TNG OIKOVOMIAg OTIG CnMiEg TwV
TpatreCwv TIG oTroieg avafiBace o 10 dic Eupw. Avagépbnke, TapdAAnAa, o€
€I0NYNOEIC Tou OTO YTTOUPYIKO ZUMPBOUAIO 01 OTToiEG aTtroppipdnkav, wg n
dlagwvia yia TNV Kataokeur Tou dpduou NoéAng Xpuooxoug kai MNdagou, kabwg
Kal Tn dla@wvia Tou yia 10 Méyapo MMoAITIopoU. 2T ouvéxela €itre OTI Ta

arroteAéopara TNG d1EBVOUG OIKOVOMIKNG Kpiong ATav duouevéoTepa atr” O,Ti
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MTTOPOUCE VA UTTOAOYIOEI KAVEIG, OTTWG Kal AANQ, ava@EPOUEVOS TTPOG TOUTO
otnv EupwTrdiky EmTpotm kai To Aiebvég Nouiopatikd Tapegio. ATEdwoe Ta
euonua  otnv kuBépvnon [latmadoTTouAou  yia TOUG XEIPIOWOUG TNG OTNV
KUTTPIAKI] OIKOVOWid, TTEPIAQUBAVOMEVWY KAl Twv OUO PNVWV TTOU O KUPIOG
Mammaddmmoulog  dieTéNeoe [Mpodedpog 10 2008. Katd 1 Onteia Tou N
KUBEpvnon TOAUNOE, WG AvEPEPE, VA QOPOAOYNOEl TIG TPATTECEC UE Eva TENOG
9,5 101G XIAiOIG OTIG KaTaBéoelg, KATI TTou ammépepe 70 ekaroupupia Eupw.
‘EKQpE ava@opd OTnv avaxaition Tou apiBuou augnong Twv OnPoCiwv
uttaAAAAwV TTou aviAABav atmd 40 xIMddeg oe 60 xIAiddeg oe Oéka xpodvia.
Edw trpétrel va emonudvoune OTI Kal €TTi UTTOUPYIOG TOU CUVEXIOE N augnon
TOU TTPOCWTTIKOU 0Tn Anuooia YTnpeoia kal o€ Tougic dnuoaoiou dikaiou. To
2007 o apIBPog ATav 66 XIANIAdES evw KATA TO XPOVO TTOU OTTOXWPNOE - TO
2011 - o apiBuog avAABe oTig 71,553 xINGdeg. Alcukpivioe 611 wg YTToupyog
Oikovopikwy dev gixe TNV TTPETTOUCA AvTaTTtokpion atrd Tov [pdedpo Kal To
YToupyikG ZUPPBOUAIO o€ PETPO TTOU €I0NYABNKE yIa TNV QVTIMETWITION TNG
Kpiong. Etreonuave o1 10 p€yeBog Tou TPATTECIKOU TOPEQ NTAV UTTEPUETPA
MEYGAO - OKTW @opéc peyaAutepo atmrd 1o AEN.  Aigurivuoe tnv €viovn
avTtifeon Tou oTnv ayopd NS PwaoikAg Tpdmelag Uniastrum atd tnv Tpdatrela
KUtrpou™ peTagu dAAwv, Kail yia To AOyo OTI ayopAoTnKe O€ eEWPPEVIKA WNAN
TiuR.  Avayvwpioe o1 ammo Tov louvio Tou 2011, PYeETd TOV QTTOKAEIONO TNG
Kiumrpou amé T1iIg Oiebveic ayopég, n KOTPog WJTAKE OTO  PNXQVIOPO
oTaBepOTNTAC WE €1I0fynon TNG EupwTraikng ‘Evwong, yeyovog evOEIKTIKO TNG
TTTWOoNG Kal uttoBABuIoNG TNG KUTTPIOKAG OIKOVOUIOG. € €PWTNON TNG
Emtpot¢ €dv utmpée eypriyopon oOTNV QVTIMETWTTIION TNG €kdNAwBEioag
OIKOVOUIKNG Kpiong, ammavinoe OTI KPIiVOVTAG €K TWV UCTEPWY, TA METPA TO
oTroia Af@Bnkav Oev ATAV QPKETA, TTPOCBETOVTAC OTI OTNV €mMdLivWwan TNG

olKovopiag eTEdpace Kal N emeABoUca ¢nuia atod Tnv ékpnén oto Mapi.

Mapd TNV a1rddoon TNG KPIoNg TnNG OIKOVOUIag oTn {nuUIoyovo AsiIToupyia Twv
TpatreCwy, 0€ OcIpd ONAWOEWY TOU KUpiou ZTaupdkn KATd TNV UTToupyia Tou,

e€npe 10 TPaTTEQIKG KAl cuvaAAayuaTikoé cuoTtnua. MpoéPn eTTi TOUTOU O€ OEIPA
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onAwoewv. Zmig 13/10/2008 onAwoe evwtov TG KoIvOBOUAEUTIKAG
Emrtpotm¢ Oikovouikwyv kal [poutroAoyiopou: «Eueic ormnv Kumpo yia
TEOOEPEIC AOYOUC oI TPATTECEC uas Kal 1a ouvaAAayuartika pag eivar o€ pia
e€aIpeTIKG TTPOOOVTOUXO Bé0n. Acv gival uttEpBOAN va ToUuE OTI iICWC EXOULE
10 M0 ao@aAiouévo Tpamediko ouortnua ornv Eupwrn .....». [lpoocBETovTag
oTnVv idla ouvedpia, O€ PETAYEVEOTEPO OTADIO, «... APA, KATAANKTIKA, O&V
UTTAPXEl KavEvag armmoAUTwWS KiVOUVOS QTTWAEIaS AEQTWV arrd OTToIoVONTTOTE
TTEAQTN KUTTPIAKNS TPATTECAC 1) KUTTPIAKOU OUVEPYATIKOU IOPUUATOC. .....».  2E
peTayevéoTepn OAAwon Kal TTAAMI oTnv idla KoivoBouAeuTik EmmTpot) oTIg
17/10/2008, avépepe: « Exouue éva mapa oAU EUpWOTO KUTTPIAKO TPATTECIKO
ouotnuay. ETTEKPIVE OUWG TNV AOCUUETPIO EKTEAECTIKWY QVWTEPWYV OTEAEXWV
TNG TPATTECAG, METALU PIoBOU Kal @IAodwprpaTog (bonus) TTou gival 20, 6TTwg
eitre, kar 30 QopEC peYaAUTEPO ATTO TOV PECO MIOBO €vOG UTTOAARAOU. 2TO
BIBAio Tou O KUpIOG ZTAUPAKNG, TO OTTOI0 €CEdWOE WETA TO TTEPAG TNG
uTToUpYIag Tou, ava@épel OTI UTTAPXAV TTEPITITWOEIG OTAV UTTNPETOUCE WG
AVWTEPO EKTEAEOTIKO OTEAEXOG TNG Tpdtrefag Kutrpou atr’ OTTOU TTOPAiTNOE
yla va avaAdfel Ta UTTOUPYIKA TOU KaBrKovTa, TTOU Ol €THOIEG GUVOAIKEG TOU
atmmoAaBég avépxovrav o€ 1 ekatouuuplo Eupw. Karébeoe avrAwvrag, wg
MTTOPEI VO ouvaydyouue atmo TIG eUTTEIpiEG Tou oTnv Tpdtrefa Kutrpou, OTI Ta
dloIKNTIKA cuppBoUAia Twv Tpatelwy Ogv AVTATTIOKPIONKAV OTO UWOG TWV

TTEPIOTACEWY, EEEIDIKEUOVTAG TTPOG TOUTO UEYAAEC OAVEIODOTATEIG.

Toéoco 10 2008, 600 KAl UETAYEVEOTEPA, O KUPIOG 2TAUPAKNG TTPOERN O€
onAwoeig om n 81EBVAG oikovouik Kpion &gv Ba emnpedoel TNV KUTrpo.
AvepépBn, 6¢, oe drfAwaon Tou AieBvouc NopiopaTtikou Taueiou, og oxéon Ue Ta
olKovopIka Tng Kutrpou: «The economy is projected to bottom out in 2010
and give way to a mild recovery in 2011 and stronger growth in following

years. ...».

2€ OXéon ME TO KOUPEPA TWV EAANVIKWV OMPOAOYWV Kal TNV  €AAEIYN

TTPOETOINOCIAG  YIA  AVTIMETWTTION OUVETTEIWV €VOG TETOIOU  €VOEXOMNEVOU,
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TTapEmepwe TNV EmTpot) oe dnAwon Tou Mpoédpou TG AnuokpaTiag TPEIg
MEPEG TIPIV TNV TIPWTN OTTOQACH YIA OTTOUEIWON TIou €iTTe OTI TETOIO
eviexouevo Oev uTTApxel.  AIKaloAOynoe Tn MPETABEON €AAEiPPOTOG TOU
onuboiou xpéoug amo Tnv Kevipik Tpamela oto YTroupyeio OIKOVOUIKWY,
Aéyovtag OTI autd emmikpatei e 25 amd TG 27 Xwpeg TNG EupwTtraikng
‘Evwong. Aev €dwoe OUWG AETITOPEPEIEG YIO TNV aveCApTnOia Tnv oTroia
atmmoAauBdavouv EMTPOTTEG TTOU CUCTAVOVTAI TTPOG TOUTO. TNV TTEPITITWON TNG
Kutrpou, o0 éAgyxog yivotav atro aglwpatouxoug Tou YTroupyeiou OIKOVOUIKWY
TToU AgIToupyouoav KATw atrd Tov YTTOUPYO O OTT0I0G, WG EKTTPOCWITTOC TNG
KUBEpvNong, €ixe TTPWTAPXIKN UTTOXPEwON dlac@AaAiong evog uyioug Icoluyiou
METAGU Onuooiou xpéoug kai AEM.  Twg ptmmopouce n EmTPOT va OOKEi

EAEYXO €TTi TOU EAEYXOVTOG QUTHV !

Toug TmpwTtoug déka pAveg Tou 2008 eTTNABE, WG avépepe, augnon datravwyv
11,3%. YT1mpge utrépPaon Twv TTPOUTTOAOYIOBEVTWY datTavwyv KaTd 5,6%,
ammodIdoPEVn 0€ aAUNOonN KOIVWVIKWY Trapoxwy, WIcbwv kal [NaoxaAivou
emooparog. To 2010 Trpocidotroince Tov lNpdedpo OTI TO ONUOCIOVOUIKO
ENeippa Ba Eetrepvouoe 10 3% Kkai 611 n Kutrpog Ba evraxBei otn diadikaoia
uTTEPPBOAIKOU eAAgippaTog. ‘Hpouv, 6TTwg avépepe, 0 KAKOG YTTOUupyog, Oev
€l0akoudpouv ouTe atrd Tov [Mpdedpo ouTe amd GAAa PéEAN Tou YTToupyikou
2updBouliou.  'Emmaila TO KapTTavdkl TOu KIVOUVOU XWPIiG avTatrokpion.
MapdAAnAa, uttooTAPIEE OTI 0€ PEYAAO PEPOG TNG UTTOUPYIOG TOU £QAPUOOTNKE
OWOTHA OIKOVOUIKH TTONITIKY. ATTEQWOE, KATA KUPIO AdYO, TN XPEWKOTTIA OTNV
oTToia TTEPINABE N KUTTPIAKK) OIKOVOWia, oTo OTI omoBodpounoape Adyw Tng

¢nuiag 10 d1c Eupw 10U UTTEOTNOAV OI TPATTECEG.

O KUplog ZTaupdkng epwtnBnke atd TNV Epeuvntikh ETTpoTA KATG TTOCO
PEpel TTONITIKA €uBlvn yia Ta dladpauaTicBévia. 270 €pwTnuUa dev €dwaoe
euBeia atrdvrnon GAAN amdé ava@opd Tou TNV UTTOROAN TTapaiTnong Tou Tov
louNio TOu 2012.
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2€ GANO onueio TNG JaPTUpIag Tou, avaPEéPBnKe o€ TTIECEIG TTOU BEXOTAV YIA TN
Mop@oTToinon TNG OIKOVOUIKAG TTONITIKAG. E&E@pace Tn petdvold Tou yiati dev
MTTOpECE, OTTWG E€ITTE, va avTIOTABEI o€ TTONITIKEG TTIECEIG, ATTOAyOVTOG OTNV

¢KOOON Xpeoypdawy.

Mapd Tnv ammédoon eubuvwy oTIg TPATTECES yia TNV £TMIOEIVWON TNG OIKOVOUIaG,
Ol MOVO TTPONYOUMPEVWG OAAG Kal éva priva TIpIV TNV aTToXwpenor] Tou, €iXe
onAwoel otnv Emtpoti Oikovopikwv TG BouAAg Twv AvTiTTpoowTtiwy 0TI
«.... Or1 1pamelec, mpwWTOV, €XOUV KaAn ETTOTITEIQ Kal, OEUTEPO, ITXUPOUS
OCIKTEC KEPAAQIOUXIKNG ETTAPKEIAS. ...». 2TnV idla ouvedpia, o K. Opeavidng,
Aioiknmg Tng KevrpikNG Tpdtredag, €ixe OnAwoel:  «H oikovouia éxel
emdeIvwBei oofapd o Labud mou KIVOUVEUEI O TOTTOCY.  ZE EPWTNUA TNG
Emrtpotm¢ €mi TOUTOU, O KUPIOG 2ZTAUPAKNG QTTAVTNOE: «Ek TOU
arrotreAéouarog, kKupie [MpOedpe, KATaoTPAPNKe O TOMOS aAAG Adyw Twv
rpamrewyv Kai Ox1 Abyw aAAwv améwewyv Tou Kupiou Opeavidny. ZUuuewvnoe
ME Tn Béon 6T uTTApxel TPUTTA OTA ONUOCIOVOUIKA, KPUUMEVO XPEOG OO0V
agopd 10 ouvtaglodoTikG. AgloonueiwTo eivalr 611 Tapd Tnv ammédoon NG
XPEWKOTTIAg oTIG TpaTTeleg, atny idia ouvedpia Tng EmTpoTtmc OIKOVouIKWY -
WG €ival KaTayeypappévo - 0 KUPIOG ZTaupdkng eitre @ «Or tpamelec mou
TTwWAOUV euTTIOTOOUVN, TO i0I0 KAl TO KPATOS».  Eival Oviwg pia eKTTANKTIK
onAwon, yevopevn amd Tov YTroupyd Oikovoulkwv Tng KUTrpou MPETA TOv

atroKAEIOUO TNG aTTO TIG BIEBVEIC ayopEG.

Agv ATAV N TTPWTN QOPA TToU TTPOERN O€ AKPWG ETTAIVETIKEG ONAWOCEIS YIA TIG
TpateCec. To 2008 cixe dnAwoel oTn BouAn Twv AVTITTPOOWTTWY ATTEPIPPACTA
o1l n KOTTpog €xel To Mo ao@aAiopévo Tpatrelikd ouoTnua otnv EupwTtn. ¢
epwtnon NG Epeuvnrikng  Emtpotic katd 1éo0 €ival EVAUEPOSG TOU
yeyovoTtog 0TI 0 KUpIog Op@avidng e €MIOTOAEG Tou TTpog Tov Mpdedpo, Tov
KaBioTouoe yvwaoTn TOU YeEYovOTOG OTI N KATACTOON TNG OIKOVOMIaS TG
Kutmrpou  ‘sivar kpiolun’.  H amdvinon Tou Kupiou ZTaupdkn ATav OTI  «N

OoUAgia Tou Kupiou Opeavidn nrav n emormreia Twv Tparrewvy. KaTtébeoe,

40



OuWG, OTI eV KATEDTN EVIAMEPOG TWV ETTIOTOAWY TOou Kupiou Op@avidn TTpog

ToV [1pdedpo NG AnuokparTiag.

Mapd TIG dIOKNPUEEIG TOU yIa TNV €UPWOTIA TWV TPATTECWV TTOU EUTIVEOUV
gUTTIOTOOUVN, KaTEBEOE OTI N eTaIpIKN dlakuBépvnon TG Tpdtredag Kutrpou Kal
NG Adikng Tpdtredag NTav TTTwxr. MeyAdAeg daveIOdOTAOEIS TTPOG PMEAN TOU
Al0IKNTIKOU ZUupBouAiou Twv TpatreCwy, £€8eTav oe BEon €¢aptnong HEAN Tou
AI0IKNTIKOU 2upBouliou Twv Tpatrefwyv TTPoG eKTEAEOTIKA OTEAEXN. H ayopd
EAANVIKWYV opoAdywv uttApée duoavaloya WnAn o€ oxéon PE Ta KEQAAaIa TNG
Tpdamelag Kompou, evwy n ayopd tng Uniastrum utmpée pia €o@aAuévn

aTroQaon.

AexoTav, w¢ KaATéBeoe 0 KUPIOG ZTAUPAKNG, TECEIS atmmd Tov [Mpdedpo NG
AnpokpaTtiag aA\& kal péAn Tou YTroupyikoU ZUpPBouliou, va CUUQWVED ME
datrdveg Tépav Twv duvatoTATwy Tou Kpdtoug. Me TIG ‘cudoyie¢’  TOUu
Mpoédpou cixav, wg eitre, KABe €BdOouGda dekAdEG TTPOTACEIG TTOU Eixav
OIKOVOUIKO KOOTOG 1 OIKOVOMIKEG  ETTITITWOEIG. ‘HBeAav, w¢ avépepe,
emavelAnuuéva,  «l1poedpo¢ kai Ytmoupyoi, va die€dyouv KArmoio €pyo,
ayvowvrag TPOEIOOTTOINCEIC [OU YIQ TIC OUVETTEIECY.  2€ MIA ATTO TIG
OIEUKPIVIOTIKEG EPWTNOEIS TNG EMTPOTIAG WG TTPOG To av Kpivel OTI QEPEI
€ublvn yia Tnv KatdoTaon oTnv oTroia TTEPINABE n olkovopia Tou TOTIOU,
ammavinoe: «Ziyoupa, kupie MNNpoedpe, vouilw kavévag amod gUAS Tou Nrav oTnv
KuBépvnon n kai arnv avrmoAitTeuon 1 Kai €ixe oxéon E TA OIKOVOUIKA TOU
T01TOU O€ QUTN TNV TPpaywdia, ummopei va amrorroinbei eubuvwyy. KaTaAnKTIKA,
€T TOU OEPATOG TNG KATATITWONG TNG OIKOVOUIOG, CUP@WVNoE OTI  «....
BAémrovrac onuepa 1o mapeABov, avriAauBavoual mws iows Ba EMPETTE va
nuouv 1o apvnTIKOC Kai AlyOTepo €VOOTIKOC OTIC TTIECEIC yIA QUENUEVES
TTAPOXES. ... ».

TéNog, utToBARBNKavV EpWTACEIC OTOV KUPIO ZTAUPAKN O0€ Ooxéon PeE dUo BEuarta

yla Ta otroia  €TTaipeTo. 2710 BIBAi0 TO OTOi0 fypawe PETA TO TEPAG TNG
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uttoupyiag Tou «Oikovouia ornv loAitikn kai Ymnpeoia ornv lMoAiTikn»,
ava@Epel 0TI TNV TEAeuTaia efdoudda TnG TTPoEKAOYIKNG TTEPIGSOU Tov Mdio Tou
2011, «... ouvéBnoav dUO onuavTIKA yeyovora ta orroia mioTelw OTI gixav
onuavrikn  EmiTTwon o1 LBOUAEUTIKEC €EKAOYEC, agrivovia¢ va vonbei ot
EUEPYETNONKE, OTTWCS AETE, TO KUBEPVOV KOuua, dnAadn 1o AKEA». To TTpwto
a@opolce CUP@WVIa TTou €TTETEUXON TNV MNapaokeur TIPIV TIG EKAOYEG, UE TO

Katdp, yia geydAn emrévduon otnv Kutrpo.

To Oeutepo, atréTpewe Tnv idla efdopada Tov Oiko AgloAdynong Fitch va
YVWOTOTIOINOElI TNV aTTOQAch Tou yia uTtToRABuIon TNG KUTTPIOKAS OIKOVOUIaAG,

uTTOoBABUIoN N oTToia KOIVOTTOINONKE TNV TPITN META TIG EKAOYEG.

2e oOxéon pMe Tnv TpooTrdbeia ufy dnuocicuong TnNG umoBdBuIong NG
KUTTPIAKNG olkovopiag atrd tov Oiko Fitch tnv TeAeutaia epdoudda Tou
TTPOEKAOYIKOU aywva, Tou UTtoBANBNKe 1O €ENG epwTtnua:  «KaAd. To
Bswpouvoare, KUpIE 2TAUPAKN, KaBhKov oa¢ w¢ YTToupyoS va EXETE avaueién
OXETIKG ue 1a diadpauarioBévra; Aidt n mpaén oag autn, évag eUKoAQ UTTOPET
Va CUUTTEPAVEI OTI EiXE WS QTTOTEAECUQ THV QTTOKPUWN ATTO TO EKAOYIKO owua
EVOC onuavrikou yeyovotoc. OéAw tnv amravinon ocacy.  Kal n amavinon:
«Nopidw eivar adIko¢ autog o XAPAKTNPICUOS OIOTI NUOUV YVWOTOS WS €vag
TEXVOKPATNG YTTOUPYOS OIKOVOUIKWY, O OTT0i0¢ OUTE KOUUATIKOS HUOUV OUTE
uéroc tou AKEA. Ekava tn douAeid puou pe tov KaAUTEPO duvard TPOTTON.
Avayvwpilel 0 KUPIOG 2TAUPAKNG OTI O UTTOUPYOGS £XEI TTONITIKA) OTTOOTOAR Kal N
TEXVOYVWOIa TOU PTTOPEI va TTaPAoXEl EPEICHA YIa TN OWOTH TTONITIKA. Agv ToV
ammaAAdooel Ouwg ammd TOMITIKEG €uBUvVEG yia TO KOAO Tou TOTIOU TIOU

avaAauBdvel KAOE KATOXOG TOU UTTOUPYIKOU agIlOUaTOG.

O kuUplo¢ ZTaupdkng, OTnNV KATABeor Tou, ava@EépOnke oTn AciToupyia TNG
Tpdmefac Kotrpou OTTOU UTTNPETNOE WG EKTEAECTIKO OTEAEXOG TIpIV TNV
avaAnyn uttoupyikwy KaBnkévTwy. H yevikr €kTiunor Tou yia Tn AgiToupyia

Tou AIoIKNTIKOU Zuppouldiou TG Tpdmelag Kompou avrtavakAdrar oTtnv
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aKOAouBn dNAwaoN Tou: «Agv avrarmokpiOnke oTo UWOS TwWV TTEPIOTATEWY Kal
Or11 Ta dI0IKNTIKG oUuBoUAIa gival éva onuavrikO OTOIXEIO TS OWOTAS ETAIPIKASG
O1aKUBEPVNONG TWV ETAIPEIWVY». TNV KATABECN TOU AVEPEPE, ATTAVIWVTOG OE
epwtnon NG EmTpotig, 6T cUPNQWVA PE TOV KWOIKA TTOU £QAPPOCETAlI OE
ooPBapég Tpdteleg TOU E€EWTEPIKOU, «... arrayopeveTal - auotnpd
arroBappuverar n Aqwn daveiwv, TIOTWTIKWY OIEUKOAUVOEWYV Ao  TOUSG
ouuBouAoug, OI0T1 autd Onuioupyei pia €kdnAn ordon eéaprnong Twv
OUUBOUAwYV atro 1IC eKTEAEOTIKES DIEUBUVOEIS TwV TPATTECWYV ...» KOl OTI «... TO
Uwog Tou daveiou, To ETTITOKIO, TOUSC OPOUS, auTtoO EKONAa dnuioupyei uia oxéon
e€aprnong ...». Emékpive To AIOIKNTIKO ZUPBOUAIO yIa TNV £YKPIOT, OTTWG EITTE,
TEPAOTIAC £TTEVOUONG OTA EAANVIKA opdAoya, €TTévOucon TTou ATav ducavaioya
WnA o€ oxéon ME Ta Ke@AAala Kal duvatotnteg TG Tpdtrefag Kutrpou. Qg
TTPOoG TNV ayopd Tng Uniastrum, katéBeoe 611 TOOO KATA TNV UTTNPETIQ TOU OTNV
Tpdmela KUTtrpou, 600 Kal HETAYEVEDTEPA, WS YTTOUPYOG, TAXONKE EVAVTIOV TNG
ayopdg. H Uniastrum ekTeivoTav 010 0UVOAS TNG PWOIKAG ETTIKPATEIOG WEXPI
Kal TN ZIBnpia. H avaktnon Xpewv YE TNV TTWANGCT UTTOBNKEUPEVWY OKIVATWY
nTav €¢ avtikelyévou dUoxXepns. [pooébeoe OTI  «... oI TTAEIOTEC XWPES Ol
OTTOIEC TTPOOTIABnoav va UIToUV O€ VEEC QyOopEC Kal va KAvouv Alavikni
Tparelikn, gixav tepaotiec CnuiEc ...». H 1pdatreda, w¢ aveépepe, cixe 400
KaraoTAuata otn Pwoia. Ze GANo onpeio TG papTtupiag Tou, €itre OTI N TITWXN
eTaipikr) dlakuBépvnon o€ emmiTeda BIOIKNTIKWY CUUPBOUAIWY Twv TpatTredwy,
ATav €vag atrod Toug AOYOUG TTOU XPEWKOTINOAV O TPATTECEG JAG. XAPOKTAPIOE

TNV ETAIPIKA dIOKUBEPVNON TITWXN.

3.2.2. KAZAMIAZ K.

Tov kKUplo XapiAao ZTtaupdkn, avTikaTEoTnoe oTig 5 AuyouoTou 2011, o KUpIOG
Kalapiag.

Bprike Tnv oikovopia, wg katéBeoe, o€ deivr) KaTdoTaon. YTIHPXE O Kivouvog

otdaong TTANpwpwy. Or ¢nuieg atrd TNV €kpnén oto Mapi Atav TepdoTies. H

43



oxéon petacu Kevrpikng Tpdmedag kalr YTtroupyeiou OIKOVOUIKWY RATAV
avuttapktn” BAIBepd yeyovog. To 2007, onueiwoe, 0TI yia TTpwTN Qopd Eixe N
KUtrpog dnuociovouiko TAedvaopa. To mAedvaopa peiwbnke 1o 2008, xpodvo
KATA TOV OTT0i0 €KONAWONKE n O1EBVAG OIKOVOUIKN KpPion. XTnv KaTiouoda Tng
KUTTPIAKNG OIKOVOUIOG €TTevépynoav, OTTWG EiTTe, apvnTIKA  «Ta OIaxXPOVIKA
o1apBpwrika mpoPAnuara kai OTPEPBAWOEIS, TIC OTT0IEC OXEOOV OAol ol
evaoyoAouuevol otnv TTOAITIKY Ta BAETTOUUE, UEPIKG aTTd auTd arro idpuong NG

Kurmrpiakn¢ Anuokpariag ...».

Mpiv avaAdBel uttoupyikd kKaBAkovta, O KUplog Kalapiag utrnpétnoe oOTO
EAeykTIKO 2upBouAio TNG EupwTraikhg 'Evwong evwTTIoV TOU OTTOIoOU TTPOERN
o€ dnAwaon 6Tl OTO XWPEO TNG TTONITIKAG avaTiTUXONKE piIa KOUATOUpa OTI «...
arrd TN OTIYUR TTOU EUEIC EiUaoTE OI KUBEPVWVTES Kal UTTAPXEl TTPOOWPIVOS

TPOTTOC QVTIUETWITIONS TOUS, ¢ TA APHOOULE YId TOUS ETTOUEVOUS ...».

2¢ ouvévteugn Tou otnv Epnuepida ‘AAHOEIA’ oTig 23/10/2011, 1Tpoépn,

METAEU GAAWV, OTIC aKOAOUBEC BNAWUTEIG: -

« ... (a) Xaoaue tpia xpovia Adyw TnG armouadiag emikoivwviac ueraéu
Ymoupyeiou Oikovoulkwyv kai Kevipikng Tpamelag. Kai

(B) TO TPQATTECIKO Uag oUuaTnUA gival UYIES ...».

¢ TTapOuoIEG dnAwaoelg TTPoERN Tov emmOuevo unva, oTic 18/11/2011, otnv
Epnuepida ‘XAPAYTH'.

O kupio¢ Kalapiag ékape oTnv KaTABEONn TOU €EKTETAPEVN aAva@opd OTNV
armmopeiwon Twv eANVIKWV OMOAOYywv.  Avépepe KaT  apxAv OTI OTIG
21/07/2011 6m n amoueiwon €yive TTAvw o€ €0gAovTikn Bdon. ZTIG 26 pe 27
OkTwBpiou 2011, Aqebnke n deUTEPN QATTOPACH VIO TTEPAITEPW QATTOMEIWON
TWV €EAANVIKWY OPOAOYWYV, N OTToia TTPOKAAECE (nuia oTIG TPATTECEC UWOUGS
4.5 dic Eupw, €€ilcoupevn pe 25% tou AEN. O Mpdedpog TG AnuokpaTiag, wg

KatéBeoe, Oev TOV OUMPOUAEUONKE yia Tn MeEAETOUMEVN OTTOMEIWON TTOU
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OupewWVRBNke oTIg 26, 27 OkTwRpiou. EpwTnBeic av To Tapwyv oTn ouvedpia
TOU YTTOUPYIKOU ZUMBOoUAiou, £€dwaoe KAt apxnv apvnTiKA atravinon, AéyovTtag
o1l Atav oTIg BpugéAAeg. Otav Opwg £yive 181K ava@opd oTnv atrdé@acn Tou
YTtroupyikoU 2ZupBouAiou TTOU TOV QEPEI WG TTaPOVTA Kal AapBavovTag evepyo
MépOG OTIG dlepyaarieg Toug, dev au@IoBnTNOE TOo yeyovos. H ouvedpia Tou
Y1roupyikoU ZupBoudiou Tng 25" OkTwRpiou 2011 aTreikovilel TNV Kuplapxia
Tou lNpoEdpou, kupiou XpioTé@Ia, aTo YTTOUPYIKO ZUPBOUAIO Kal TV ATToudia
otrolacdATTOTE dIABEONG va  IXVNAQTIOEl TIG OUVETTEIEG TOU  ETTIKEINEVOU

KOUPENATOG.

EvwTriov Tou YTToupyikoU ZuuBouAiou UTTApXav TECOEPA VOUOOXEDIA, Tpia aTTd
Ta OTTOIA ETTPETTE, WG €1I0NYNONKE 0 YTToupyds OIKOVOUIKWY, VA aTToQacioToUV
Katd Tn ouvedpia Tou YTToupyikoU ZupPBouliou. Autd agopoucav Tnyv - ()
dlaxeipion Xpnuatooikovoulkwyv Kpioewv, (B) Tn ouoTtacn kal Asitoupyia
Avetdptntou  Tapegiou  XpnuUaATOTIOTWTIKAG — 2T00EPOTNTAG Kal, (y)
TpoTToTroinon Tou Trepi EmBoAng Eidikou @dépou Mortwrikou 1dpuuarog Nouou
Tou 2011.

To TpwTO VOPOOXEDIO  agopouce TNV TIAPOXH) O  TTEPIODOUG
XPNHUOTOOIKOVOUIKWY Kpioewyv, UETG atmd eionynon 1ng KevipikAg Tpdmedag
Kutmrpou, va Aaudver pétpa yia TNV QVTIMETWTTION Twv TTPORANUATWY
PEUOTOTNTAG ) KAl PEPEYYUATNTAG TOU XPNUATOOIKOVOMNIKOU CUCTHUATOG 1] Kal
ylo OKOTTOUG £VIOXUONG TNG KEQAAQIOUXIKNG BAONG f KAl TOU I00AOYICHOU TWV

XPNMATOOIKOVOUIKWY opyaviouwy oTtnv Kutrpiakr Angokparia.

O kUplog Kalapiag uttooTthpige TN B€on Tou AéyovTag, JETAgU GAAwY, «.... Edv
0 un yévoiro ouufei kar tn Béoudda mou uecoAafei, TOUAGxIOTOV va TO EXOULE
‘eykpiuévo’ yia va 1o Karabéoouue ot1n BouAn, OTTOoU €KEi uTTOPEl Va yivel
oulnTNON Kal UTTOPEl va yivel Kai omroiadnTore aiAayn, €av mTPOKUWEl KATI.
..... ». ToO yeyovOog OTO OTIOIO Qva@EPETAl gival TTPOONAWG N TTEPAITEPW

aATTOMEIWON TWV EAANVIKWY OPOASYwWV KATA Th ouvedpia Tng eTTauplov.
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21N ouvéxela, o Ytoupyog Oikovouikwy eTTavéAaBe TV TTapdkAnor Tou yia
TNV €ykpion Twv Nopooxediwv 2, 3 kai 4, AEyovrag: «Ymoupyog
Oikovouikwyv: H mmapdkAnon uou eivai 1o 2, 3 Kai 10 4 va uag armracyxoAnoouv
Kal va dw Kard méoo va unv 1o Karabéow. AAAQ, va 1o Exouuc ‘sykpiuévo’ armmo
TO YTTOUPYIKO 2UUPBOUAIO O un yEVOITO Qv UEXPI TNV ETTOUEVN CUVEOPIA TOU
YmroupyikoU 2uuBouliou arraitnBei ek Twv Tpayuarwyv va dciéouue OTI TTHPAUE
Tnv amopaocn w¢ Ymoupylkd 2uufouAio, va 1o €xouuEe OTO XEPI yiQ va TO
KataBéoouEe Xwpic Kauid kabuartépnon. ...».

O Mpodedpog NG AnuokpaTiag atravinoe: «Koitaée, eyw oev Bewpw OTI gival
EykAnua kai eav ouuBei aurn 1y Booudda KAam, ekeivo tTou @oBdoar Ba To
ma6eig, karmou Ba karaAnéouue aupio uEic, dev UTTOPEI va unv karaAnéouue Kai
va épBouue Tnv TeTdpTn Kai va mapouue arropaacn, dsv vouilw 0TI €&l KATTOIOC
OIKdiwua va uag karnyopnoel. Aegv givar tnv KUmpo 1mou agopd 10 Béua
AaTTOKAEIOTIKG, gival Tnv EAAGOQ 1TOU a@opd Kai gival oI TTAPEVEPYEIES TOU

EAMANVIKOU XPEOUS QUTECY.

e ueTayevéoTepo oTAdIO TNG idlag ouvedpiag o YToupydg OIKOVOUIKWV
ETTAVEAQPE, avapopika Pe TN dlaxeipIon TwV XPNMATOOIKOVOUIKWY, «... TTRETTEI
va UTtapxel  aueon  opdon  yia  dlac@aAion  tnG  XPNMATOOIKOVOUIKAG
orabepdrnrag. [lNpémel va umdpxel 10 BsOUIKO Kal TO VOUIKO TTAaicio, €101 TToU
10 Kpdro¢ pag va gival o B€on, o€ TEPITITWON TTOU TTPOKUWEl avaykn, yi auto
eitrape OTI TTPETTEI VA EIUAOTE TTPOETOINAONEVOI, VA TTAPEUPE! Kal va UTTOOTNPIEE!

TO XPNUATOOIKOVOUIKO OUCTNUA ...».

Kal n amdavrinon tou Mpoédpou:  «O kUpio¢ Kalauiac emeonuave, peraéu
GAwv, kara tn ouvedpia tou YmoupyikoU ZuuBoudiou O11 o€ TTEQITITWON
Kardppeuons tpamelwyv 10 KPATOC gival eyyuntis Twv karabéoewv uéxpic 100
XIAades Eupw ...».
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21N ouvéxela, o MNpdedpog NG Anuokpariag dlaTuTTwoE T Béon «Aegv gipaore
UOVOI uag, v ITaon TePITITWOEL.  Eueic giuaate atn Aiyotepo axpeia kardoraon.

Ymrapxouv aAAol, Tou gival TTOAU XEIPOTELA .

Atravinon Ttou YTtoupyou OIKovouikwy:  «Epeic €iuaore orn  xeiporepn
Kar@oraon ammo mAEUPAS TTOOOOTWY, UE BAon 10 UEYEOOS Uag Kal TNV EUTTAOKN
Twv T1parme{wyv pac otnv eAANVIKN ayopd Kai ota €AAnVIKG KuBepvnTiKa
oudAoya. AAAG oe amoAutouc apiBuous éxel dAAoug, o1 orroiol Koiuouvral

AlyOTEPO ATTO ELACH.

[MPOKUTITEI OTI BeV EYIVE KAPIA OUCIOOTIKN MEAETN yIA TIG ETITITWOEIG TTOU Oa
€ixe N atmmopeiwon Twv EAANVIKWV OPJOAOYWYV, oUTE NEAETN YIA TIG OUVETTEIEG TNG.
Q¢ amoTéAecpa TNG QTTOMEIWONG N OTToiad OPICTIKOTTOINONKE TOV ETTOUEVO

deBpoudpio ol Tpatredeg utréoTnoav ¢nuid 4,5 k. Eupw.

Mapd Tnv KaTiouoa TNG OIKOVOUIOg Tou TOTToU, O KUplog Kalapiag diarrpnoe
aiolodogia yia To yEAAov. Ze ouvévTeuér Tou otnv E@nuepida ‘XAPAYIH’ 1ng
8" lavouapiou 2012, diaBeBaiwoe OTI £XOUUE ATTOMAKPUVOE ATTO TO HNXaVIGUO
otipIiEng. 210 petagu, otig 10/11/2011 o Olli Rehn etéppaoe cofapég
AVNOUXIEG YIO TNV KUTTPIAKI OIKOVOMia, TTANpo@opwvTag OTI €T TOUTOU
ammo@aciotnke n €mPBoAnl TpooTiyou otnv  Kutrpilakrp Anuokpatia 35
ekaTtoupupiwv Eupw. ZTo peTall AN@ONKe oeipd YETPWY TTOU IKAVOTTOinCav
TNV EmTpoTA TOou Kupiou Rehn «kal n amépacn yia TNV eTROAR TTPOCTiUoU

AVOKANBNKE.

& AAAn ouvévteugn Tou oTig 08/01/2012 o kupiog Kalauiag avépepe OTI Ol
TPATTECEG €ival UYIEIG Kal OTI «.... Ol KaTaBéTes dev Exouv va @ofnbouv Tirore

Kal TOUS KAAOUUE VO KWPEUTOUYV ...».

2e GAMnN ouvévreugn tou oto PIK, otig 10/12/2012, citre:  «Amo ra 10 Oi¢

ekarouuupla Eupw mou XpwoTd 10 KPATOS Eival avakTnoiuo 1o Tooo Kal Ba 1a
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BydAouv mépa o1 Tparedec Kai Ba arravinoel 10 KPATOC WS CUUUETOXOC OTh

Agiroupyia Tougy.

H aiolododia Tou kupiou Kalapia yia Ta OIKOVOUIKA OPWHEVO KOATATTOVTIOTNKE
Aiveg pépeg apyotepa. 2Tig 13/01/2012 n Standard & Poor's utroBd6uicav
TNV KUTTPIOKI OIKOVOouia oTa okouTridla (junk). Tévioe oTn papTupia Tou OTI N
TTOAEUIKA, WG TN XOaPAKTAPIoE, HETAEU MNpoEdpou TG AnuokpaTiag Kal AloIKnThA
NG Kevtpikng Tpdmedag, ATav AKPpwG NUIOYOVOG. ZUPQUWVNOE PE dNAWON Tou
K. KaAolwn oTig 25/07/2011 611 n KUtTpog ATav ota Tpdbupa TITWXEUONS OTaV

avéAape UTTOUpYIKA KaBrikovTa.

Emotpépoupe oe éva AAAO BEPQ TO OTTOIO ETTIONG ATTAOXOANCE TO YTTOUPYIKO
2UpBoUAio oTig 25/10/2011, 10 akdAouBo: Tn didBeon TTooou 60 ek. Eupw TO
oTroio ouveAéyn Bdoel @opoloyiag 3 ToIG XIAIOIG OTOV KUKAO €pyaciwv Twv
TpaTreCWV yia TN Onuioupyia Tapeiou XpnuaToTTIOTWTIKAG ZTABEPOTNTOC.
2KOTTOG ATav, OTTWG €€NYNOE O KUplog Kalapiag, n dnuioupyia evog Tapeiou
ioou pe 10 5% Tou AEI yia T otApIEn TNG O0TABEPOTNTAG TWV TPATTECWV OE
wpa avaykns. H armrdvrnon tou MNpoédpou TG Anpokpartiag xpndel 101aitepng
Mveiag kai oxohiaopou. Eitre: «To Kpdrog egixe aAAe¢ avaykes kai éBaAs 1o
QOPO yIa va TApPEl Kal va KaAUWel TiS OIKEC ToUu avaykeg, va unv 1a Balouue
maAI pue tous avBpwriroug, OI0TI yi autd Ba BpiauPBoAoyrioer o Aioikntng NS
Kevrpiknc Tpamedag, o omroio¢ uag éAeye ot ta 60 ekarouuupia Eupw va mTave
O0Aa o aurn tnv umdBeon kai a¢ éueve éral o Kparocy. H dAAwon auth
ATTOKAAUTITEI aoUudOCia K HEPOUG TOU KUpiou XPIoTOQIa a@evOg Kal, AvUTTaKOn
TTPOG TO VOMO, a@eTéEPOU. TauTdXpova, ATTOKOAUTITEI TO PMEVOG TOU KATA TOU
Kupiou Op@avidn (Ta TPOKTIKA Tou YTToupylikoU ZupBouhiou Tng 25"

OkTwBpiou 2011 cuvatTovral wg MapdpTnua Ap. 8).

¢ ouvévreugn tou otov ASTRA 1nv 01/03/2012 o kuUpilog Kalapiag eitre:
«Exouue xpovo va 6éoouus oro okauvi Tov orToIodATTOTE éxel EUBUvVN yia TNV

karaoraon omwg éxel diauoppwelei». ETTi TOUTOU, N EpguvnTikr) ETITPOTI TOU
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UTTEBOAE TNV €pWTNON: «Ti evvoouoare pe 1 ONAWOCN 0ag Kal TTOIOUS
evvoouoare»;  Kal n armravinon tou kKupiou Kalauia:  «Ekeivous mmou 6a
Kpivouv Ta owuara 1a orroia gival VIETaAUEVA va TTaipvouV TETOIEC QTTOPAOEIS.
Tore Oev UTTNPXE EPEUVNTIKN ETTITPOTTN, ONUEPA UTTAPXEI KAl EKEI KAl OTTOU N
Epeuvnriky Emmitporry 6a kpivel 0TI KATTOI0I £XOUV TEGC OTTOIECONTTOTE EUBUVEG,

QOTIKES N TTOIVIKEG, Eial aiyoupog OT1 Ba 10 TTpaéouvy.

3.2.3. ZIAPAH B.

2TNV KATABeor Tou O KUPIOG ZIApAR €iTTe OTI TA dNUOCIOVOMIKA TOU KPATOUG
ATav O0€ AoXNMUN KATAoTAoN TIPIV TNV OTTOUEIWON TWV €AANVIKWY OPOAOYWV.
EmavéAdaBe 6T katéBeoav kar dAAol, 611 amd 1o 2010 n EupwTtraik ‘Evwon
TTpocidotroiouce TNV KUtrpo yia Tnv Utmapén UTTEPPOAIKOU €AAEIUPOTOG,
MpodnAwg, €itre, ol TTpoeIdoTroINoelg dev AapBdavovtav uttdywn. Ava@opika Pe
TO KOUPEUA TWV EAANVIKWY OJOAOGYWYV, £TTIRERAIWOE OTI BEV EyIVE EPEUVA VI TIG
ETTITITWOEIS TOU KOUPEUATOG TWV EAANVIKWY OPOAOYwv. YTIAPXE, KaTd TNV
arroyn Tou, TTEPIBWPIO yia dlaTTpaypdTeuon Tou B€uatog. AuTo gival owaoTo.
H EAAGOa 1Ape 50 81 Eupw yia Tnv avake@aAaiwon Twv Tpatmmedwy Tng. H
agia Twv eAANVIKwv opoAdywv Tng Kutrpou avepyxotav oto 25% Ttou AETM.
ANeG xwpes TNG Eupwtraikng ‘Evwong TTou gixav eAAnNvIK& oudAoya, n
TTocooTiaia avaloyia Toug oto AEN ATav petau 1% kai 2%. Oute n EANGSQ
ouvédpape oTnv AupAuvon TnNG {nuiag TTou UTTECTNOAV Ol KUTTPIOKES TPATTECES
armmd TNV ATTOEIwoN Twv €AANVIKWY OPOAOYwv. [po@avwg, n OIKOVOMIKA

Karaotaon TNG EAAGDOG Oev TO ETTETPETTE.

O1rwg kar dAAol, O KUplog ZiopAn katéBeoe OTI eBAANSTAV 1 UTTOROAN
QITAUATOG OTAPIENG OTOV EUPWTTAIKO WNXAVIOPO HETA TOV QTTOKAEIONO TNG
Kutrpou atro 1ig d1EBveic ayopég. ZuvexiovTag, €itre, 0TI N UTTOROAR AITHPATOG
yla OTAPIEN ATAV ETTITAKTIKA META TNV ATTOMEIWON TWV EAANVIKWYV OPOAOYWV.
Avagpopd €yive og attdvTnon epwTAcewy TNG EpeuvnTikAg ETTPOTIAG Kal OTIG

TTpovoleg Tou ApBpou 1,19 Tou Mvnpoviou ZuvavTiAnwng. YTToypAaupios OTI N
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EAAGOQ, n IpAavdia kal n lNopTtoyaAAia, TTpooépuyav OTO UNXAVIOPO TIPIV
TTEPIENDEI N OIKOVOia Toug oTa oKouTTidIa. AvTINETWTTICE, O, N KUTTPOg, OTTWG
€iTTe, KABE priva 10 evdexOuevo oTaong TTAnpwuwy. Tov lavoudpio Tou 2013
(nTBnke n yvwun TG Eupwtraikng EMTPOTNAG wg TTIPOG TOug TPOTTOUG
eCuyiavong Tpammedikwy 1I0pupdTwy. H atrdvinon Tng Eupwtraikng Kevrpikng
Tpamelag Afeénke tTnv 1" deBpouapiou 2013, mepidapBavoviag oTa péoa

eCuyiavong Kal To EVOEXOUEVO ATTOMEIWONG KATOBETEWV.

Tov AekéuBpio Tou 2012 BeoTrioTnke vopoBeoia mou KAAuwe 10 90% Twv
TTpoBAeTTOPéEVWY atmd TO Mvnuovio ZuvavtiAnwng METPWY, WG KaTEBEoE O
KUplog 2iapAi. Tnv  21/01/2013 n Eupwrtraikry EmTpot €dwoe oTnv
Kutrpiakry Anuokpartia €yypa@o oTo oTroio Trpoodiopifovial  «Terms of
Reference of the Eurogroup» (Tekpplo Ap. 21 evwmoév pag). To
TTPOYPAPHA deV ATAV OAOKANPWTIKO KAl OTTWG AvA@EPETAI OTO idI0 TO £yYPAYPO,
TTPOYPAPHA VIO TO QVTIKEIMEVO TWV CUVOMIAIWY YIa TEAIKA cupewvia Ba divoTav

10 MdpTtn Tou 2013.

Mapd TIG OIATTICTWOEIC TOU YIA TNV KUTTPIAKA OIKOVOMid, O KUPIOG ZIapAN
TTPOERN Ot oelpd dnNAWOoewV TTou degv avravakAoUuoav TNV ATTOTiNNON Twv
OIKOVOUIKWYV Oedouévwy. ANAwoe: «llpopavwe, 10 10aTTE(IKO OUOTNUA EXEI
utrooTei {nuies, amwAegieg, AOyw NG €kBeong ara eAAnVIKG oudAoya, rapauével
Ouw¢ oTaBepd 10 TPATTECIKO OUCTNUA KAl QUTO TO UTTOYPAlMI{w, O KATABETEC
Ocv éxouv Timora va @ofnBoulv, autoi TTou Exouv eKTEBEI gival o1 UETOXOI TwV
rpamreCwy Kai Ox1 ol Karabétec Twv tpamewyvy. ZTov idlo, OTTWG eitre, Oev
TEONKE TTOTE BEPa aTTd TNV TPOIKa KOUPEPATOS KaTtabéoewy. ZTiG 24/04/2012 o
KUpIOG Z1apAr dnAwoe oto Tpito MNpdypapua tou PIK 611 TO éAAgIgua 10 2012
«... Ba Kparioel katw amd 10 2,6% ». Ze epwTtnon TnG EmTpoT¢ £tmi Tou
Béuarog, avépepe OTI TTPIV TTPOREI 0TN dNAWON auTh, €ixe TTApel TN BeRaiwon
Tou Mpoédpou NG Anuokpariag ot €Tal Ba gixav Ta TTpAypara. Avti TouTou, TO
ENNEIPO UTTEPERN TO 5%.
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TéNog, oe ouvévteugr Tou otnv Epnuepida ZHMEPINH’, avépepe: «Kard 1n
OIQPKEIQ  auTNS TNG TTEPIOOOU, OUwWS, TIPETTEI va avaAUOouuE aurd T1d
mpoBAfuara yia va yvwpilouue Twe EXouV TTPOKUWEl oUTWS WOTE va udBouue
amro 1a Aaén kai va 1a amro@Uyouue OTo uéAAov. DUOIKA, EKEI OTTOU UTTAPXOUV
ooBapég eubuveS TTPETTEN LUE KATTOIO aveéapTnTo TPOTTO va digpsuvnBouv Kai va
emueTpnBouv dikala woTte va urrapéel Tapadelyuaniouos yia 10 UEAAOVY.
Avagopd éyive oTtn paptupia Tou kai otn Aadiky Tpdarmefa n otoia av dev
eTUyxave TnG PonBeiag uywoug 1,8 dig Eupw (xpedypaga) Tou kpdtoug, BOa
Katéppee. ETi Tou Bépatog, ummoBAABNKe n akoAouBn epwtnon amd ThV
Emrtporm:  «Na avriAngBouue auti 1n ONnAworn oa¢ o1 aélwVeTe Kal Tn
ouoTaon owparog avaAoyou ue tnv mmapouoa Epeuvnrikn Emirporn»;  Kail n

ATTAVTNON TOU KUPIOU ZIOPAR: «2ZUUQWVW atToAUTax.

3.2.4. ZAPPHZ M.

O kUpiog Zappng avagépbnke otnv évragn tTng Kompou otnv ONE kai Ta
KpItipia yia évragn otnv Eupwdwvn. H Mepuavia, wg €itre, dev ATaV UTTEP TNG
évragng tng Kutrpou otnv Eupwdwvn™  uttooTrpide 4TI auTO ETTPETTE VA YiVEl
META TNV AUon Tou KutrpiakoU. Ava@épbnke oTn paptupia Tou o€ dIGAEEN Tou
Kupiou Mooapidn oto LSE (London School of Economics) 6Ti n OIKOVOMIKNA
Kpion apxloe ammo TG apxég Tou 2008. O KUPIOG ZOPPAG, O OUVEVTEUELH TOU
oto Tpito Mpoypapua Tou PIK, €ixe el onig 23/09/2008 :  «H mapovoa
olkovouikn kpion oric HIMA, iowcg eivar n mo coBapn amd o 1929-30». Eitre
OTI peTd TOV OTTOKAEIONO TNG KUTrpou amd TIG Ol1ebveic ayopég, n Kutrpog
ETTPETTE VA €iXE ATTOTAOEI OTO PNXAVIOPO OTAPIENG, CUPQWVWVTAG ETTI TOUTOU
ME 60a avépepe O KUpIog ZiapA. H kataguyr} oto Pwoikd ddveio cuvioTouoe
Mia aAGyIoTn TTONITIKI) N OTTOIO €iXE WG AVTIKEIMEVO TN OUVEXION TWV QUENUEVWV
oaTavwv. MNna tnv opBdotnTa TOoU PwoikoUu daveiou Kkai Tn Xpron Tou,
EMQPUAALEIC DIOTUTTWOE KOl O KUPIOG 2appng. Emeonuave, OTTWG Kal o
TTPoNyoupnevog uapTug, Ot n EAAGSa Tpe 50 di¢ Eupw PETG TO KOUPEPA TWV

EAANVIKWYV OJOAGYWV yIa TNV KEQAAQIOTTOINON TPATTECIKWYV IOPUNATWV.
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Tnv 1" Maptiou 2013 o KUpio¢ ZappnAg avélaBe kabrikovria YTroupyoU
Oikovopikwv 0Tn veoekAeyeioa KuBEpvnon Tou poédpou AvaoTaoidadn. 2Ze
TPEIG SIAQOPETIKES Nuepounvieg - tnv 17, v 4" kai Tnv 11" MapTiou, TPoERN
oe OnAwoeig OTI atrokAgieTal n  atmmougiwon kKartaBéoewv o€ TPATTECEC.
EpwtnBnke av Atav evrpepog TnG TTpovoiag tou ApBpou 1,19 Tou Mvnuoviou
2uvavtiAnwng Tou NoguBpiou Tou 2012 TTOU TTPOPRAETTEI, OTO AYYAIKO KEIPEVO TO
evOEXOUEVO aTTodEiwoNG KaTtabéoswyv. Atdavinoe o1 ATav EVAUEPOG TNG
TTpoOvolag auTAg, Aéyovtag OTl «... Arav @uoikd 10 Mvnuévio autd va
UTTOOEIKVUEI OTI ETTPETTE Mia xwpa va gival EToiun UE TNV KATaAAnAn vouoBeaia
Kal TIC KATAAANAEC TTPOETOIUQTIES WOATE OTIONTTOTE XPEIACTEI OO0V AQPOPA TIC
Todmeles, va unv egivar éKmAnén». HTav €mmiong eviuePOS, WG €AEXON,
ONUOCIEUPATWY  OTTWG  OTOUG ‘FINANCIAL TIMES’, 6m n atougiwon
KataBéoewv Nrav éva evdexopevo. EIOIKA avagopd €TTi TOU TTPOKEIUEVOU,
yivétav Kkal oTn yvwpateuon Tng EupwTraikng Kevipikig Tpdmelag Tng
01/02/2013.

E€nynoe o KUplog Zappng OTI KAtd TIG DIOTTPAYUATEUCEIS TEONKE ETTiHOVA ATTO
TNV EupwTtraik EmTPoTA OTI £€TTPETTE va €10aXO€i KOUPEUA TWV KATOBECEWV,
OIOQOPETIKG Ba TTpoxwpoucav OTo KAEIOIMO Twv OUO0 MPeYAAWV TpaTTECWYV,
Tpamefag Kutrpou kal  AAIKAG, ME TTOAU QpPVNTIKEG ETTITITWOEIS YIA TNV
olkovopia Tou TOTTOU. EVOEIKTIKA, aviépepe OTI  «.... Kaveic ekTO¢ ammd tnv
Kommpo o¢gv eromobereito umép NG 106éag va yivel KAt dAAo €kTO¢ amd 1o
KOUPEUQ, UETA aTTO ETTAVEIANUUEVES TTPOTACEISC dIAPOpwYV 10wV - 6%, 15%,
Eyivav OIAQOPES TTPOTACEIS ATTO TTOAAOUC ....». ZTNV ETTIPOVI TOUG VIO £6£TAON
Béuartog koupéuaTog kai TnNG atrelAAS TNG Eupwtraikig Kevtpikng Tpdatrelag OTi
og TrepITTwon Pn ammodoxig Ba kAcioouv ol dU0 peydAeg TPATTECEG, TOUG
avépepa OTI o1 0dnyieg Tou Mpoédpou TNG Anuokpartiag Atav Ot dev dexOPEBa
TETOIO €VOEXOMEVO Kal PAAIOTA OTI Ba amoxwpouoape ammd Tn cuvedpia Tou
Eurogroup. O okAnpdg TTuprjvag Tou Eurogroup, n Mepuavia Kai o1 TePi autwy,

Mou ZNTnoav 0TTws KaAéow Tov MNpdedpo yia culATnon Tou BEUATod.
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MpooAABe o MNMpdedPOG 0 OTT0I0G OXI HOVO AVTITAXONKE OTO KOUPEUA OAAG TOUG
e€nynoe Om BAoel Twv OUVTOYMOTIKWY dlatdgewv 1S KUtTpou, Kauid
OUP@WVIa ETTi TOU TTPOKEINEVOU OEV UTTOPEI VO I0XUCEI EKTOG AV EYKPIOET aTTO TN
BouAj. Ze amdavinon o avrmmmpdéowTtog Tou [Mpoédpou Tng EupwTrdikAg
Kevtpikng Tpatreag, atreubuvopevog mpog Tov [pdedpo TnG Anuokpartiag,
eitre: «Kupie Npoedpe, gival dikn oag Aoy, Eueic Ba dWaoulE odnyies, UETA
mou Ba ouupwvnoel o kupio¢ Draghi, €ic tov kUpio Anuntpiddn ot dev
avoiyouv ol Tparmrelec tnv Tpitn kai Aa Ta orroia 6a akoAouBrioouv arrd auth

TNV Opauartiky Kivnon, 6nAadn Baoika n £6000¢ pac amrd tnv Eupwlwvn ..... ».

TeAIK@, €yive €ionynon yia Tnv atmmouegiwon kKatabéoewv péEXPIS 100 XIANIGdEG

Eupw katd 6,75% kai, rdvw atrd 100 xiAiadeg, 9,9%.

O KUploG Zappng dlaTuTTwoe Tn B€on OTI Ta TTPAYPATa Ba oav dIPOPETIKA av
ATTOTEIVOUACTE OTO PNXaviopo otiApigng 1o 2011, 27 ekeivo 1o 0TAdI0 Ba
xpelafopaoTe povo 2 pe 3 81 Eupw yia otApIgn Twyv Tpatrefwy. MpodoBeoe OTI
av dpouoAoyoUcape TTOPEIa TTPOG TO PNXAVIOUO OTAPIENG Kal IC0OPPOTTOUCAUE
Ta ONMOCIOVOMIKA «.... Ba ummopouoaue va LBAEmouue ue BeBaidtnta o€ 2, 3
XpPOvia va emavéABouuE OTIC ayopéES, UTTO autn Tnv évvoid Kai va otaBouue ora
modIa pag ....». ZTIG dlaTTpayuatevoelg n EupwTtraiky ETITPOTA KAl oI ouv
auTn, emEuevay ot n TpdtreCa Kutrpou kail n Adikf) Tpdatrela nTav agepEyyuEg.
H katdragn omd Oikoug A&IoAOGynong TnG KUTTPIAKNG OIKOVOMIag oTa
OKOUTTIOIO, €iXE ECAIPETIKA OUOUEVEIG ETTITITWOEIG VIO TNV KUTTPIOKHA OIKOVOWIa N
OTToia KT ™ ouciav algoppayouce. H avepyia, avépepe 0 KUPIOG Zappng, Adyw
NG TapdAeiyng AQWng avaykaiwv MPETPWV KAl €§100ppOTTNONG  TWV
onuoaiovouikwy, £€eBace TG 50 XIAIGdES dToua.

EpwTtBnke o KUplog ZappAg ammd Tnv EmiTpot, katd 1mdéoo 1€0nKe uttdWwn
Twv EupwTraiwv etaipwyv n 8éon otnv omoia Bpédnke n Kommpog atrd 10 1974
Mia nuIKaTeEXOUEVN Xwpa n oTroia utréoTn €BvokdBapon Tou 80% TOU

TTANBUCOUOU TNG KaTaANYBeioag TTEPIOXNS o1 OTToioI KaTEANEav OTIG EAEUBEPES
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TTEPIOXEG, TTPOOQPUYEG, TTAEIOTOI ATTO TOUG OTTOIOUG KATECTNOAV AOTEYO! KAl
Avepyol Kal OTI WG aTTOTEAECPA TNG TOUPKIKNG €I0BOANG KAl KATOXNAS MEYAAOU
Mépoug TnG Kutrpou, N xwpa otepAOnKe Ta 70% TWV TTAOUTOTTOPAYWYIKWY TNG
Topwyv. O KUPIOG Zappng aTravinoe: «.... Kupie [Npoedpe, n TOAU Gueon
arravinon nrav va pag 0oBouv cuyxapntnpia UE TOV TPOTTO TTAPOA0 TO
TPOUAKTIKO TTANyua 1ToU OexTNKaue oT1o 1974 O OXETIK@ OUVTOUO XPOVIKO
odiaoTnua va Bpouue 1a modia uas Kai auéow s ETA, va uag Touv, yi auto EioTe
adikaloAdynrol Tou Ta TEAEuTaia dUO XpPOvia EVW EiXare TNV Eukaipia va

OI0POBWUOETE ...».

2€ GAAN epwTtnon TNG EmMITPOTING KATd TTOCO TEBNKAV UTTOWN TOUG Ol TTPOVOIEG,
yla Ta avBpwtiva dikaiwpaTta, Tou KuTrpiakoU ZUuvTAyhoTog Kal €KEIVEG TOU
Xaptn Akaiwpdatwyv g  Eupwtraikng ‘Evwong, amavrnoe BETIKA,
TTPOCBETOVTAG, 1BIAITEPA OO0V aPopPd To BEUa TNG TTEPIoUaiag, Tovi(ovTag OT
TO dIKAiwPA TNG TTEPIOUCIOG TTPOCTATEUETAI ATTO TIG APXEG TNG Eupwtraiknig
‘Evwong. 210 gpwtnua Katd 1é00 €ixe An@Oei vopIkr) cupBouAr eTTi Tou
TTPOKEINEVOU, aTTAVINOE apvnTIKA, TTPOCBETOVTAG OTI QUTO Tav KATI TO OTT0I0
moTevaue 0TI OAa autd Ta otroia AaudavovTal, ATav yvwoTd, Ta gixav uttoyn,

avT  auTOU £Kapav Toug BIKOUG TOUG UTTOAOYIOHUOUG.

H mpwtn ocup@wvia ammoppipdnke ammd Tn BouAn. Mvwun Tou Kupiou Zappn
givalr 6T autd ATav OoQAAua, TTpooBEéTtoviag Ot av yivotav OekTh dev Ba

akoAouBouoe n didAuon TnG AAIKAG.

TéNog, epwtnBeic av NABe g yvwon Tou £yypago Tou Eurogroup 1O OTT0IO
TTapaddbnke otnv Trponyouuevn KuBépvnon e TiTAo  «Strictly Confidential
Commission Paper» oT1o otoio pntd diaypd@eTal wg uia mmoavry Auon yia
eCuyiavon, TO Koupeua KaTaBEOEwv OTO OT0I0  YiveTal avagopd oTnv

Epnuepida TIOAITHE 1ng 23" louAiou 2013, atr@vinoe apvnTikd.
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3.3. TENIKOZ EAETKTHZ

3.3.1. TIQPKATZH XP.

H kupia MNwpkdardn, MNevikdg EAeykTAG TNG AnpokparTiag, Katébeoe yia BépaTa
TTOU EUTTITITOUV OTN OIKalodooia Kal apuodidtTnTd 1Tng.  To 20vraypa ThG
avaBETel EAeyXO TwV EICTTPACEWV Kal TTANPWHWY TOU KPOTIKOU TOuEQ.
NopoBeaia BeotrioBeioa peTd TNV Avegaptnaia, eTTECETEIVE TIC ApUOdIOTNTES TNG
TTAOPEXOVTAG TNG €Eouaieg va €AEyXEl VOMIKA TTPOOWTTA dnuociou dikaiou,
onAadn Huikpatikoug Opyaviopoug, Toug Afjuoug Kal Ta KolvoTika 2upBouAia.
H efouoia Tng emmekTdONKE VOUOBETIKG O€ BIAXEIPIOTIKOUG €AEYXOUG,
TTPOKEIJEVOU  va  OIOTTIOTWOEI  Katd TO00 01 €AeYXOUEVOI  OPYQAVIOUOI
XPNOIMOTTOIOUV  TOUuG  OIaBE0INOUG TTOPOUG TOUG HE TOV TTIO  OIKOVOUIKO,
a1TOdO0TIKO KOl TTAPAYWYIKO TPOTTO.  ATIOTEAEI PMEPOG TNG ATTOOTOAAG TNG O
€Aeyx0¢ TG diaxeipiong Tou dnuoaiou xpriuatog kal BEATiwong TG AsIToupyiag
TWV TTPOAVAPEPBEVTWY BECUIKWY Oopydvwy Katd TPOTTO TTou diac@aAilel Tnv
TTPETTOUCA dlaXEIpIoN TwV dNUOCiwV TTOPpwWV. Agv TNG TTAPEXETAI ELOUTIA VIO TN

OlaTTIOTWON TTOIVIKWY €UBUVWV.

AuoTuxXwg, WG avépepe N Kupia MwpkAtdn, ol €iIonyAoeIg TG dev Tuyxavav
TTAVTOTE TNG avaykaiag mTpoooxns A uloBétong. [lapébeoe TTapadeiyuara
QUOAEITOUPYIOG KPATIKWY UTTNPECIWV OTTWG N TTEPITITWON TNG ACTUVOUIOG.
Ymdpyxouv, avépepe, 160 XIANIAOEG aVeEKTEAEOTA €VTAAUATA TIOU QQOPOUV
oPeINEG TTpOG TO KpdTog, uwoug 135 ekaTtoppupiwv Eupw. YTrdpyouv, O1TTwg
€iTre, eviAAPQTa TA OTTOIO EKKPEMOUV yia OEka 1 TreploodTepa Xpovia. Ol
AITIAOEIG TNG AOTUVOUIOG YIa TN PN EKTEAECH TOUG, OEV KPIivOVTaAl IKAVOTTOINTIKEG
METAEU auTwv, O apIBUOG TAUTOTNTOC TOU TTPOCWTIOU OTO OTI0I0 aPopd TO
éviaAua, aAAayr d1eubuvoewg, K.4.. MeyadAog apIBuoG eviaAudTwy, OTTWG Pag
avépePE, QQPOPOUV MEAN TOU AOTUVOUIKOU 2wuatoG. H ekTéAeon Twv
eVTOAPATWY dev akoAouBouoe TNV apiBunTikA oeipd. Ta evidApaTta agopouv

Kal TTOAAOUG dnpoaioug uttTaAAAAouG. H dikaioAoyia Twv TEAEUTAIWY yIa TN KN
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KAaTtaBoA Twv O@eIAV TOug €ival OTI dev TOUuG ETTIOOBNKE TO EvTaAua.
2UPoewva e TNV Kupia MNwpekartdn, YeVIKA oI OQEIAEG TTPOG TO KPATOG, TOUTEDTIV
KaBuoTepnuéveS OPEINEG, avEpyovTal o€ 1,6 OIG Eupw. O1 @OpoAOYIKEG OPEINEG
TTPOG TO KPATOG avEépyovTal o€ 950 ekaroupupia Eupw, 380 ekatoppupia atro
TA OTTOIA €ival P AVOKTAOIKA XPEN AOYW TITWYXEUONG KAl AAAWYV TTEPIOTATIKWY
TWV OQEINETWV. ‘Eva eTTw@eAéEC PETPO TTOU ARQONnKe agopd atmmdaon
TTaPOXNG euxépelag oto TuApa Eowtepikwyv [Mpooddwv va  CUAAEyEl

TTANPOPopieg atmd AAAa KuBepvnTIKG TuRpara.

MoAAG TuRuata, TTapdAo TTou 0 POAOG TOUG £XEI TTEPIOPIOTEN, OEV EXEI PEIWOEI
avaloya Kkal 0 apIBUOG TOU TIPOCWTIIKOU, 10iwg O wpouicBiol.  2Tnv
Ektraudeutik)y YTnpeoia of wpeg Tou OIOOKTIKOU TTPOCWTTIKOU HEIWVOVTAI

oTadiakd atd 1o 45° £€10¢ TNG NAIKIOG TOUG Kal JETETTEITA.

O éAeyxog NG 0pBATNTAG TNG KUPBEPVNTIKAG TTONITIKNG OEV TEAEI UTTO TOV €AEYXO
Tou levikou EAeykti TnG Anuokpartiag. [Mapd Tauta, €yivav Kal yivovtal
emonuavoelg atro 10 TuAua Tou MevikoU EAeykTA yia Béuarta 0TTwg auénon Tou
OnUOCiou XPEOUG Kal T TTAPETTOUEVA. ZNUEIWOE, OE, OTI «... KATA Ta TEAcuTaia
Xpovia utthpxe uia moAimikfy  daveiouou  Bpaxuxpovia yia TNV KAAuwn
HAKPOXPOVIWV avayKwVy Kal Touto Otav ol OIEOVEIC ayopéc ékAgioav armmd Tov
loovio tou 2011 kai mAéov Ogv emTpemoTaV, dsv UTTOPOUCE N KUBépvnon va
oaveiorei ...». [TpocéBeoe O «... Kal ETOUEVWS N TTPONYOUUEVN
OUUTTEPIPOPA TOU va oavellouaoTe Bpaxuxpovia, uas EPEPE OUTIAOTIKA TTPO
evoc adieéodou. O dev utmopouoaue va avayxpenUarod0TIOOUNE EKEIVO TO
onuooio xpéoc, karaAnéaue va mapouue daveio amd ™ Pwaoikn Ouootrovdia
Yia vd QVTIUETWITIOOUUE ETTEIYOUOES QVAYKES HAC KAl Yl AUTAQ UTTAPXEl O
oxoAiaouog ornv EkBeon, kopie Npoedpe. Me umrodeieic emions yia v
KaAutepn diaxeipion Tou Onuocgiou xpéous amd 10 [pageio Aiaxeipiong

Anuoaoiou Xpéoug Tou Ymoupyeiou OIKOVOUIKWY ...».

56



Ava@QopIKA PE TIG TTIPOCQOPEG YIA TNV TTAPOXN UTTNPECIWY ] KOTAOKEUR £pYywV
N Tapoxwv ayabwv, n kupia lMNwpkdar¢n avéeepe: « YTapxel pia oecipd
avapopwyv 0OE  OIadIKATIESC  TTPOOPOPWY OTToU  EiTe  QwToypagilovral
OUYKEKPIUEVES TTPOOQOPES EITE yivETAl KATAKUPWOn WE éva TPOTTO TToU O&V

eéoIkovouEi aTo dNUOCIO XPAKATA ....».

H evoikiaon akiviTwy, Touéag oTov OTToio To KpATog datrava 30 ekatoppupia
Eupw etnoiwg, kal TTAAIV dNMPIOUPYEI EPWTNUATIKA WG TTPOG TN diacTration
OnUOCiou XPAPATOG. 2€& PEPIKEG TTEPITITWOEIG, OTTWG AVEQPEPE, «.... OATTAVNPA
KTHpIa EQITIAC KAKOU TTPOYPAUUATIOUOU TTapéucivay adeia yia ToAAOUS URVEG,
Kauia oopd Kai xpovia, e T0 KPATOC va KaAegital va KaraBdAel ta evoikia ereidn
givar éva auuBoAaio mmou dev Tou divel dieéddouc diapuync ...». H evoikiaon
KATOIKIWV YIO T OTéyaon SITTAWUATWY OTO €EWTEPIKO, €ival AAAO TTPOBANUQ.
To u@ioTapevo oxeO0lo OTO TTEdio AUTO, €ival EAATTWHATIKO, EITTE N Kupia
MNwpkdatdn. «... Auré ka@ aurd 1O OxEDIO UTTOKIVE, TTPOTPETTEI TOUC
OImAwuarec va evoikidlouv 1o akplBG oTitia, xovrac utmown OTI UTTAPXE Uid
opo@n atn OIKN TouS auveloPopd ...». O1 TOTTIKEG ApXEG - AApol, KolvoTika
ZUupdBoUNia - gival GAAOG TTPORANUATIKOG TOUEAG, UTTAPXEI, OTTWG EITTE N KUpia
MwpKATEn, TTAcOVACOV TTPOCWTTIKO, 01 O TTPOCAAYEIS YivovTal BACEI TTONITIKWY

KPITNPIwV™ OTTWG, XOPAKTNPIOTIKA, AVEPEPE, «... EVAS 00U, EVAS LIOUY.

H Aeiroupyia NG Anudoiag YTrnpeoiag TTAOXEl, wg €iTTe n PApTUg, aTTd
ypa@elokpaTia, euBuvogofia kal JETAKUANON €uBuvwy, TTou TNV guTTodiel va
avtatrokpiBei oTa kabnkovtd TnG. EmmKpaTtei, wg €imre, «.... wma OuoTUXwWS
VOOTPOTTIa TOU TTPOOWITIKOU va UnNv armokKoAAnBei ammd 1ig €ouaiss Tou, va
emdeIkvUel o€ KaBe oradio uiag dladikaoiag tnv e€oudia mou €xel 0 KABe
Agitoupyog kai va un gé€BETal Tov ToAITn Kai va Tov xeipideTal wg Tov mEAGTn Tou

D
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TéNog, n kupia lMwpkdat¢n katéBeoe O «96% Twv peAwv 1tNg Anuoéoiag
Ymnpeoiag aéloAoyouvrar w¢ ‘excellent’, yeyovog 1001medoTniko,  ammadiwTiKO

KaBe évvoiag aélokpariacy.

3.4. MPOEAPOI KOINOBOYAEYTIKQN ENITPOMNQN

Evwtiov 1ng EmTpotic kartébeocav o [1poedpog NG KolvOBOUAEUTIKAG
Emrtpot¢ Oeopwy, Agiwv kal EmTpdtrou AIOIKACEWS, 0 KUPIOG AnunTpng
2UAoupng, o Mpdedpog TnG KoivoBouAeuTikig EmmTpoTic MapakoAouBioewg
2xediwv AvamTuéng kai EAéyxou Anpociwv Aatravwy, o KUpIog [ewpyiog
Mewpyiou, Kabwg kal o [Mpdedpog TnNG KolvOBOUAEUTIKAG ETMITPOTIAG

Oikovopikwy kai MNpoutroAoyiopou, o Kuplog NikdAag MatradoTTouAoG.

3.4.1. ZXZYAAOYPHZ A.

O «kUpiog ZuAhoupng  KaT™ apxnv katéBeoe OTI n Kevrpik Tpdmela €6e0e
utToWn Twv PeAWV TG EmTpotm¢ kKatdAoyo ovopdTwy 6 XIANGdwv atépwyv
TTOU PETEQPEPQV XPAMATA attd TNV KUTTPO OTO €§WTEPIKO TIG TTPWTEG 15 PEPES
Maprtiou 2013. 'Ekaue €1miong avagopd oTn Xopriynon daveiwv yupw oTig 28
MaprTiou 2013, o€ 6, 7 yovaoTipia otnv EAAGSa TToU, WG agriveTal va vonoei,
METAQEPONKAV O€ EYYEYPAUUEVEG OUYATPIKEG ETAIPEIEG HPOVOOTNPIWV OTN
NiBepia.  E&éppaoce tnv amoyonteucn tou yiati n Kevrpikp Tpdteda TOUug
€Qodiace Kal uE T ovouaTa TTPOCWTTWY TTou gixav kataBéoeic 100 xIMGdeg
Eupw kai kdtw, OTO €EWTEPIKO, €V TTAPAKANGCT) TOUG ATAV VA OTEIAOUV TOV
KATAAOYO OVOPATWY aTOMWV TToUu €0TEINAV XPRUATa OTO €CWTEPIKO aTTO
Aoyapiaopoug mépav Twv 100 xINddwv Eupw. Aev Toug £podiacav Ouws UE
Ta ovOouaTa aTOUWV TToU £0TEIAQV XPAMOTA OTO €EWTEPIKO METAEU 15 kai 27
Maprtiou 2013.
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2NUEIVETAlI OTO TTAPOV OTADIO OTI N €Kpor XPNUATWY atré TNV KUTrpo OTO
eCwTepikd o€ otrolodNTIOTE TTEPiIOdO, O&v  QTTOTEAEI  QAVTIKEINEVO TTPOG

dlgpeuvnon evwtriov TG EpguvnTikng ETITPOTIAG.

Me TTOAU peAava Xpwparta TTEPIEYPAYE O KUPIOG 2UANOUPNG TNV TTiEon TTOU
0éxBnkav Tta PEAN TNG BOUANG yia Tnv emyn@ion Tou vouooxediou yia Thv
evioxuon tng Aaikng pe kpatik xopnyia 1,8 di¢ Eupw. Aegv 1€BnKav oToIXEIO
evwTtmov ™G BouMig yia 1 Biwoiwotnta g Aaikng Tpdrelag. O
uttoxpewaoelg TG Aaikng oe ELA até 2 dig péxpr 3 d1g Eupw, ekTivaxBnkav o€
9 8ic Eupw péxpr 1o TEAOG TOu Xpoévou. O KUpIog ZUAAoUpng ATavV TTOAU
ETTIKPITIKOG yIa TV TTWANoN Twv MNapapTnudtwy Twv KUTTPIOKWY Tpatrefwv
otnv Tpdamela Meipaiwg Kal Toug 6poug TTWANONG, £RapuvovTag TNV KUTtrpo
ME emmTpOoBeTO Xpé€og 5,5 diI¢ Eupw ogeldwwv oe ELA. Etmékpive e
opodpoTnTa TN dNAwon tou Aioikntr) TNG Kevrpikng Tpdmelag, Tou Kupiou
AnunTpIAdn, o011 N AdiKr TEBNKE o€ avatveuoTAPA PEXPI TIG EKAOYEG, Béon TTOU
0¢ ouvadel ue Tnv avegaptnoia Tng KevipikAg Tpdmelag. e dAAwON Tou TNG
17/12/2008 oT1o Tpito Mpdypapua Tou PIK, 0 KUpIog ZuAAoupng citre, YETALU
aAwv, 611 To 2009 n oikovouia Ba oTpayyoAioTei. Emregnywvrtag tn dnAwon
TOU, €iTTe OTI UTTAPEE KATAPAVIG TITWON 0TV ayopd akivnTnG I1I810KTNCIag aAAG
KAl OTOV KOTAOKEUQOTIKO TOUEX TTOU OUPPIKVWOE Ta £€0000 TOU KPATOUG. 2€
apBpo tou otnv Epnuepida ‘PIAEAEYOEPOY’ omig 15/12/2010, o kUpIog
2UAAoUpNG WIANOE yia paupn TPUTTA OTNV OIKOVOWIa, TTOU dNUIOUPYNBNKE WE TIG
OQEINEG TOU  KPATOUG  TTPOG IBIOKTATEG  aKivnTNG IBI0KTNCIAG 1 OTToia

atmmaAAoTpIwBnKe, avepxouevn o€ 500 ekatoupupia Eupw.
TéNOG,  €mméKkpive TNV aTToudia aveEapTnTNG EMTPOTIAC VYia BIOPICUOUG

TTPOOWTTIKOU o€ HuikpaTikoug Opyaviououg ol OTToiol orjuepa dIEVEPYOUVTAQI

ato Ta AioiknTik& ZupBouAia.

59



3.4.2. . TEQPrioy

O kuUpiog lNewpyiou ATAV O ETTOUEVOG HAPTUG O OTTOIOG KATEBETE. AIOTTIOTWOE,
METALU AAAWYV, OTI UTTAPEAV TTEPITITWOEIG OTTOU Ol dATTAVEG dEV ATAV PECA OTA
TTAQioI0 TwV TTPORAETTOPEVWY ATTO TOUG MPOoUTTOAOYIOUOUG KAl CUVEXIOE:  «....
ocv ouvnodav, oev NTav ouupwva Kai Ue 1a mmpoutroAoyiouéva é€oda, dATTAveS
aAAG kai dlacTTabion auTwy Twv XPNUATWV ToU ONUoCiou amd ToUS QOPEIC Ol
orroiol nrav evraAuévor ornv uAotroinon Ttou [lpodrroAoyiouou eite nrav
onuooTIa UTTNPETIa €iTe NTav  NUIKPATIKOS 0pyaviouos Eite Nrav  TOTTIKN
aurodioiknon ...». Mepaitépw, EKaue avagopd oTig EKBEoEIg Kal dIaTTIOTWOEIG
Tou lMevikoU EAeyKT Kal €mMONUAVOEIS VIO TTaPEKKAIOEIS atmd Ta BEouia OTn
01GBeon Onuooiou xpriuatos. O kuplog lewpyiou TPOERN OTNV  €ENG
TTapatienon n kar datmiotwon:  «... Q¢ &Kk TOUTOU, KATA KaipoUg,
mpofAnuadrioce 1600 TOV TTPOEOPO TG Emrporrrig, 6oo kai 1a uéAn g, 10

YEYOVOC OTI XPOVO LE TO XPOVO Ol EMICNUAVOEIC Kal Ol TTApATNPACEIC TOU

[evikou EAgykri tnc Anuokpartiac OIoyKwvovTal, Xwpic OuwC va Umdpoxouv

amrd  amoreAéouara via  gmavaeopd  Twv  OmoIwVvONTTOTE  TTPAGEswy,

TAPAAEIWEWY, EVEQYEIWVY 1 Kal KAOUOTEPNOEIC aTn vouludtnia ...». (TeKpARplo
29, o.7).

MpoBANuUOTIKA, avéPepe O KUPIOG Mewpyiou, €ival Kal N EVOIKIOON OKIVATWY Yid
otéyaon utnpeoiwv Tou YTroupyeiou Oikovopikwy, avepxopevn oe 30
ekaTopuupla  Eupw. EvrotioTnkav  eVOIKIAOEIC  XWPIG TTPONYOUNEVEG
TTPOCPOPEG, Ol ATTOPACEIS AauBAvovTaY aTTO EVOOTUNUATIKEG ETTITPOTTEG.

AANNN EKTPOTT) EVTOTTIOTNKE OTNV EVOIKIOON OKIVATWY TTOU O&v TnPoucav TIG
TTpodiaypagéc.  AvagépBnke, Og, Kal 0 éva - OTTWG TO XOPAKTAPIOE -
OUYKAOVIOTIKO yeyovog, TNV evolkiaon akiviTou atrd dnudoia Apxn yia TTepiodo
50 xpoévwyv: «.... ye eThoia yicbwuara ra ormoia éemrepvouoav 11 650 xIAIGdeS
Eupw. ...». Katd kavova, o1 EVOIKIACEIG €ival yIa XPOVIKI TTEPIOdO, OTTWG EITTE,

10, 15 xpbévwv i 20 pExpr 30 xpdvia.
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AAAN €KTPOTI) - QVTAWVTOG TTPOG TOUTO KAl TTApATNPEAOEIC TNG EAEYKTIKAG
YTtnpeoiag - EYKEITAI OTO yeyovog Ol «.... ITO000Td  TWV
TTPOCPOPOOOTOUNEVWY EPYWV OEV UAOTTOIOUVTQV LIECA OTOUSC XPOVOUS TNG
OUUBATIKAG UTTOXPEWONS TwV  EpyoAGBwv 1N Twv UmeuBuvwy, aAAd
mapareivoviav o€ xpOVouS§ TTOU Eixav w¢ OUVETTakOAouBo tnv auénon tou
KOOTOUG €iTE w¢ Xphua alAd kai w¢ amwAgia g xpnong yia tn Anudoia

Ymnpeoia ...».

TéNOG, o€ gpwTtnon TNG EMTPOTIAG yIa YeVIKA €KTiunon TnG EmMTPOTIAG TNG
OTTOIaG TTPOICTATAI YIa Ta dNUOCIA OIKOVOMIKA, €iTTE: «H YeVIKN EKTIUNON, KUPIE
[Mpoedpe, civar Om Eyivav TpoouakTiKG AdOn.  TpouaktikG Aabn r1a ormoia
éekivnoav 1diaitepa ammo 11¢ apxéG Tou 2011 Orav n KUTTPIAK OIKovouia TEBNKE
EKTOC ayopwvV, EKTOC OleBvwyv ayopwyv. AuOTUuXwS OV EI0AKOUCQUE EITE AUTO
ovouaderal KauUITavaki n Kaumava twv aéloAoynoewv Twv OIEBVWV OiKwV
avaQopPIKA LIE TNV KUTTPIAKI OIKOvouia, TO TPITO OTOIXEIO gival OTI KAl UETA TTOU
KAnBnke n Tpdika atnv KOmpo, SUCGTUXWCS UTTHPXE UIa EVOUVEIONTN TTPOCTTABEI

POKQVIoUATOS TOU XPOVOU ...».

3.4.3. TMAIMNAAOIMNOYAOZ N.

O kuplog Mammaddtroulog, ammd Tig 15/09/2009 oe ouvévTeuér Tou oTo TpiTo
Mpdéypapua Tou PIK, SAAwoE 0TI «.... TO dNUOCIOVOUIKO EAAEIUUQ éxel E€pUyeEl
EKTOC eAéyxou ...». Ava@épBnke, TTapAdAAnAa, oe dAwaon Tou Mpoédpou NG
Anuokpartiog oTig 14/10/2008 o6m1  «... or0 mapov orddio volwbouue
aAwpnroi...». Or1 puBpoi avamrtuéng, €itre o KUpIog lMatTaddTTOUAOG, PETALU
2006 ka1 2009 Artav Betikoi. To PeRpoudpio Tou 2010 o KUPIOG ZTAUPAKNG
ETOINOOE OEIPA PETPWV YIA TNV AVTIMETWTTION TNG OIKOVOUIKAG KaTOAIoBNnong Ta
otroia atéppiye o Mpdedpog XpioTéPIaG. 2Ze epwTnon TG EmMTpoTig €dv
MEAN TNG KUBEpvVNONG, cUP@WVA PE TNV TTONITIKN TAEN, PEPouV TO BAPOG Twv

euBuvwyv NG KuBEpvnong, amavinoe BeTikA, TTpooBEéTovTiag «.... Eav pou
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EMTITPETTETE, UTTAPXOUV OUwWS Olapopa eTTimeda euOuvng. YTTapyouv ermimeda
Eubuvng Ta oroia o€ apa MmMoAU uegyaAo Babud esotialovral aTnNV OIKOVOUIKN
olaxeipion, n oroia Arav ora xépia, ornv utnpecia tou [lpoédpou TnG
Anuokpariag, o omoio¢ KaBopile autn TNV TTOAITIKN) Kal TNV UAOTTOIOUCE UEoW

Tou Y1roupyoU OIKOVOUIKWY ...».

AleTuTwoeg, o Kuplog lMatradoétroulog, TN Béon ot émpetre n Kotrpog va
atroTadei 0TO0 pnXaviopud oTAPIENG AUECWGS PETA TOV OTTOKAEIONO TNG OTTO TIG
O1ebveic ayopég Tov Mdio Tou 2011, onuellvovTag eTTavEIANPUEVA, OTTWG EITTE,
«... 0 llpoedpog¢ adeiale Tous Ymoupyous OIKOVOUIKWY ...». XOPAKTNPIOTIKO
TWV ETITITWOEWY TOU ATTOKAEIOPOU TNG KUTTpou atro Tig d1EBVeiG ayopéEg, ival
Kal TO €¢1G, WG €iTe 0 KUPIOG MatraddTmoulog :  «MEéxpl Tov ammokAeIouo amo
nic OIE6veic ayopéc egixaue povo Ouo umofabBuiceic armd Toug QOikoug
AéloAdynong, ueTa eixaue ...... 19. ...». Q¢ 1po¢ 10 Pwoikd ddvelo,
eCE€@paoe TNV atroywn OTI OKOTTOG ATAV VA TTAPACXEl EUXEPEIQ OTNV KUBEPVNON
va Ta ByaAel TEpa péEXPI TIG ekKAoyEéG. Metagu 2009 kai 2011 avépepe 6T OAol
Mag €kpouav TOV KWwOWVA TOu KIVOUVOU yIa TNV KATn@Opa TNG KUTTPIAKAG
olkovopiag, n Eupwtraikr) EmTpotn, n EupwTtraikn Kevrpik Tpamela, kabwg
kKal To AicBvég NouiopaTikd Tapeio. Ze ouvévreuén Tou Tnv 01/07/2011 oTO
Tpito Mpéypaupa Tou PIK, avépepe OT1  «n KuBépvnon koitale O&éid kai
apIOTEPQ YIa va UadéWel XpAUATa yia va TTELACOUNE atTo Th uia Béoudda oTtnv
GAAn. OAegg o1 EKTaKTES TTPOTAOEIS KAl POPOAOYIES gival ammAQ umaAwuara ...».
2€ GAAN OuvévTeuén Tou, E€iTTE OTI TO OUVTOEIOOOTIKO QVTIMETWTTICEI PEYAAQ
TTpoBARpaTa Ta otroia dev avTiNeETwTICEl N KUBEPvNon, AOyw TNG au¢nong Tng
BiwaoiudétnTag Tou TAnBuopou Tng Kumpou™  ugiocTatal pia TpUTIA, WG TN
xapaktipioe, 5 di¢c Eupw. Omwg eitTe evwmoév Pag, n METAPPUOMION TOUu
OuVTagIodOTIKOU TTEPIEXOTAV O OAEG TIG €I0IKEG OUOCTAOEIS TOUu EupwTraikou

2UMBouAiou TTpog TNV KuTtrpo.

21N ouvéxela, o KUpiog MNatraddtroulog avepépBn oTiG {nuieg TTou UTTECTNOAV

ol TPATedeg AT TNV QTTOMEIWON TWV EAANVIKWY OPOAOYwV Kal TTapdAAnAa
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OTIG {NMiEG TTOU UTTECTNOQV OI TPATTECES ATTO TNV AYOPA KUTTPIAKWY OUOAOYWV.
EvwTtriov pag katéBeoe: «H ouaia gival autr mou Teplypdew otn dnAwar) uou.
‘Exaoav onuaviik@ 1mooa ol KUTTPIAKES TPATTeeS, Tapouaiaoav (nuies 1TeIdN
gixav ayopdoel KUTTPIAKA ouodAoya kai 10 mpoLAnua 1i Arav; Emeidn n
KUBépvnon ogv utTopouce va dQVEIOTEI ATTO Kavéva, OEV UTTOPOUOE va OAVEIOTEI
arro 10 eEWTEPIKO, Ue TTOAITIKES TEoels e€avaykalav N eéavaykadle 1 tmiele N
EmmelBe 10 ouvepyatioud Kai 1IC Tpdrrelec va ayopalouv KUBEPVNTIKA oudAoya,
Ta ayépalav Kai mapouaialav nuies e TNV UTTOVOUEUON Kai Thv utToBd6uion

TS KUTTPIAQKNS OIKOVOUIQS ...».

21ig 02/12/2011 o kUpiog MatradoTTouAOG £dwoe Kal TTANI OUVEVTEUEN OTO
Tpito Mpoéypauua Tou PIK, otnv otroia €itre, YeTagl GAAwvV: «... O puboc yia
ng tpamele¢ ouvinpeitar amé 10 AKEA yia amompooavaroAioud amo 1ic
EUBUveS TNG KUBEPVNONGS ...». Tou T€BNKe n epwTtnon: «AnAadn, or Tpameleg
Ocv ETTPETTE va AyOopAOTOUV KUTTPIAKA opoAoya; Aegv Emperre va daveifouv ol
Tpdmreles NV KUBEpvnon»;, ATTAVINOCE, «UE TO idI0 OKETTTIKO TTOU AUE yia Ta
EAMNVIKG oudAoya, Ba mpérTel va TTOUNE Kal yia TA KUTTPIGKA oudAoya, agou
OHuEPa Ta KUTTPIQKA OpoAoya cival o€ XEIPOTEPO onueio amod 1a eAANVIKG,
mépal. O1 aAAe¢ xwpec mou utréBaAav aitnua yia otipién armrd 10 unxaviouo,
omw¢ n EAAGOa kai n lomravia, émpaéav 1OoUTO TTPIV QTTOKAEIOTOUV ATTO TIC
01E0veic  ayopég. Eioou onuavrikd ¢€ivar On1 o1 dIamTpayuaTeUoEIS
oAokAnpwenkav péoa o€ 1peIC OoUGdES. Av TTnydivaue oTo UNXaviouo ...»
gitre, «amo rov Mdio tou 2011, 1o aitnua uac Ba eéetalero uadi ue ekeivo NG
EAGdag kai tng lomaviag ...»..

O kuUpiog Matradd1TouAoG ékape avagopd oTa AexBévra armmd 1o AloiknTr TNG
Kevtpikng Tpdmelag Kal TTapoudiace 0E0UN €MOTOAWY Tou Kupiou Opgavidn
TTpog TOV Mpdedpo TNG AnUoKpPaATiag TTou EUEIVaV avaTTavinteg. Tnv idia TUxn
gixav, OTTwg Toug €iTTe 0 KUpPI0og Oppavidng, Kal eTTAVEIANUPEVA TNAEQWVANATA

TOU yIa ouvavtnon Pe Tov MNpdedpo.
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Kard tn oulAtnon Tou Nopooxediou yia Kpatik oTApIEn TG AdiKAG, Kauid
avagopd dev €yive oe ELA. To pdévo 10 oTmroio Toug AéXOnke cival moavA
uUTTOXPEWON TOU KPATOUG Yia €yyunon kKataBéoewv katw Twv 100 yxIAGdwv
Eupw. TNa tov ELA 1ng AdiKAG TTAnpogopribnkav otav autd avhABe og 9 dig

ekaToppupia Eupw.

A6 10 Aekéuppio Tou 2012 n PIMCO agloAdynoe TIG dUO PEYAAEG TPATTECEG
NG KUTTpou wg agepéyyues. Avo@EpBnke, €1Tiong, OTIG BECEIGC TOU Kupiou
KaAolwn 611 n KuBépvnon TTpoéRaive o€ BpaxutrpoBeoua dAvela yiaTi Kavévag
Oev TTapeixe pakpoTrpoBeopa davela otnv Kutrpo. ETTéppiye €uBUVES Kal OTIG
TPATTECEG yIa AGBON, TTAPOAEiYEIS Kal KAKOOIAXEIPION, WG TTAPAYOVTEG TTOU

ouvéBaAav oTnv KatoAicBnon Tou TPATTE(IKOU CUCTANOTOG.

O kupiog lMatraddétmoulog dAwoe OTI TTOAAOI XapakTtrpilav To KOPUA OTO
OTTOIO AVAKEl, WS KUBEPVWOA AVTITTOAITEUON, TTPOCBETOVTAGC «... Kal yI QUTOUC
ToUS AdOyoug kai yia TToAAOUSC dAAoug, eyw Oiarnpouoca Tnv AQrmroywn Kai
EMPOOTTAbnoa va tnv meEPAcw Péoa OT0 OIKO [OU KOUUQ, Un ETITUXWS, OTI
ETTPETTE va ATTOXWPNOOUUE aTTO TNV KUBEPvNon Tou Kupiou XpIoTo@ia Kai yia
THV olkovouia Kai yia TToAAoUC aAAoug AOyous. TeAIKA, ammoxwpnoaue LUETA ThV

ékpnén aro Mapi ...».

To AH.KO amoxwpnoe atmd Tnv KuBépvnon otig 3 AuyouoTtou 2011. Koivo
AVOKOIVWOEV TTOU €KOOBNKE, avaQEPEl: «.... 2Uvexioaue Kal oAokAnpwaoaue
OHuEPa onueio 1TPOS onueio €mmi TnG ouoia¢ oulNTnong TouU Eixaue e Tov
[1po6edpo NS Anuokpariag i TwWvV MTPOTACEWY TWV OPWV Kal TwWV OTOXWV yId
n olakuBépvnon tou cixaue karabéoel wg AH.KO. Auotuxwe Oev éyive
KaropBwrTo va emTeUxOei uia TANpn¢ ouuwvia kai arparnyikn eE6dou amod v
Kpion ...».

2¢ epwtnon Tng Emrpotmg, kata méoo 1o AH.KO avaAapBavel Tig euBUveG Tou

w¢ ouykuBépvnon A, wg o KUpIog Matraddtroulog SIEypaye WG KAKOUXIEG TOU
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OIKOVOUIKOU OUCTAMATOG KATA TNV TIEPIOOO TTOU TO KOWPPO AVAKE OTNV
KuBépvnon de uttodeixBévTa PEAN, ammavinoe «Nar». TEBnke uttOwn TOU
Kupiou Matraddtmoulou OTI pia e@nuePIda XAPAKTAPIOE TNV ATTOXWENOCN TOu
AH.KO ammdé Ttnv KuB€épvnon Kalr Toug AOGyoug Trou O0Bnkav yia Tnv
ammoudkpuvon Toug, w¢g ‘BeAoudivo dialuyio’  petatu AKEA kai AH.KO.
Atravtnoe Om utripxav Kail aAAor Adyol, olkovouikoi. [Mpdobeoe OT1 «.... n
UeyaAUTepn €uBUVn yia Ta uaupa xaAia ora orroia éxouus LBpeBei, duoTUXWS
Bapuver Touc wpou¢ Tou [lpoédpou Tn¢ Anuokpariac™ ™S OIKAS TOU
kuBépvnong. AnAadn, Oev eivar puovo Ot €ixe tnv €uBUVN TOU EUPUTEPOU
OUVTOVIOUOU TNS dIaUOPPWONGS UIAS OIKOVOUIKAS TTOAITIKNG, gival 0TI avTidpoUuoE
Kal 0€ KaBe TmmPOOTTABeia UAOTTOINONS METPWVY QVTIUETWITIONS EKEIVNG TNG
Kardoraonc Kai 1o €ira mpiv Kal 1o emavaAauBavw, dgv egivai tuxaio Ot 0
KUplo¢ Xpiorogiag dnuooia adeiale tous Ymmoupyous Ttou ...». O  KUPIOG
Mamaddtrouhog  ATAvV TTOAU  ETTIKPITIKOG yia TOo Aloiknt TnG KevrpikAg
Tpdamelag, Tov KUpIo AnunTtpiddn, o omoiog oto Hellenic American Bankers
Association otn Néa Yopkn, €itre o011 o1 Tpatreleg TG Kutrpou eivalr ‘kadivo’.
Tig dnAwaoeig Tou, OTTWGS TTANpoPdpPNnCe TNV EmTpotr, emavéAaBe o YTroupyog
Oikovoulkwyv TNG MaAAiag. «Avridpaoaue o€ ToU0T0, WS ATTASIWTIKO YIQ TIC
KUTTRIAKES TPATTECECY.

Atmravtnoeg, Aéyovtag, o1l «amAws emavaAauBdvw 1 gire o Aioikntng tng

Kevrpikng Tpamedag tn¢ KOTTpouy.
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3.5. TPAMNEZA KYTNPOY

3.5.1 AIOTENOYZ A.

AkoUoaue KaT  apxAv Tn HapTupia Twv cuppoUAwyv TnG TpdatreCag KuTrpou TTou
dieTéAecav Tpdedpol TNG EmiTpoTiic Apoifwy. MpwTtn katéBeoe n kKupia Avva
Aloyévoug n otroia utnpEETNoE WG PEAOG Tou AloiknTiIKoU 2UpBOUAiou TnG
TpameCag Kutrpou atrd 10 2006 péxpr 1o 2013 kal Mpodedpog TnG EmITPOoTTAG
Apoifwyv atmdé 15/09/2008 péxpr mig 09/06/2010. YTApEe etriong pEAOG TNG
Emrtpotm¢ Apoifwy atrd tnv 01/01/2006 péxpr 11/10/2006. Ao 1O OTOIXEIQ
Ta otroia Trapeixe n Tpdmela Kutrpou otnv Epeuvntik) ETITPOTIH €p@aiveTal
OTI N Kupia AloyEvoug Kal TTPOCWTTA | ETAIPEIEG OUVOEDEUEVA PE AUTH YV, Eixav
ddveio atod v Tpamela 23 ekatoupuplia 650 xIAadeg Eupw, 13 ekaTtopuupia
Kal 599 xINiadeg Eupw atrd Ta otroia Atav akdAutta. H kupia Aloyévoug
ATTAVTNOE OTI N idIa KAl N ETAIPEIQ TOUG UTTHPEAV dIAXPOVIKA PEYAAOI TTEAATEG
NG Tpdarmedag, Ta O0¢ AvAOPAAIOTA TTOOA KAAUTITOVIAV QTTO TTPOCWITTIKEG
eyyunoeig. To ddvelo aviABe oe 27 ekaToupupla 260 xiIAiadegs Eupw péxpr To
2012 aAA& pévo oo 199 xiIMiddwy Eupw dev ATav e¢ac@aliouévo.

TéBnkav utréwn NG Kupiag Aloyévoug ol TTpovoleg Tou ApBpou 41 Tou 1repi
Tparmrelikwv Epyaciwv Nouou 1997 éwg 1o 2009 Kal ouvakOAouBwy odnylwv.
MpoBAétTouv OTI N TTAcioWn@ia Twv PeAwv NG EmTpomAc  Apoifwy, otnv
TTPOKEINEVN TTEPITITWON, TIPETTEI va eival avegdptnTa kal o [Mpdedpog Tng
Emrtpotm¢ pétrel va eival ammap€ykAiTa ave¢dptntog. To 2009, ekT16g atrd
MEAN TOu ZupPBOUAiou TTOU UTTNPETOUCAV TTEPAV TWV EVVEQ ETWV TTOU OV
€BewpoUVTO WG avedpTnTa, TTPOCTEBNKAV 0€ AuTOUG Kal GUPBOUAOI O OTToiOI
opelhav otnv TpdtreCa épav Twv 500 xIAiadwyv Eupw. H kupia Aloyévoug
gitre 611 0 davelIouog dev ATAV TTPONYOUUEVWG OTOIXEIO TTOU KOBIOTOUOE UENOG
M aveEdpTnTo™ O KAVOVIOUOG auTtdg TEONke atmd Tnv Kevipiki Tpdmeda 10

2009. Qg amotéAeoua TnG €€EAIENG auTAS TTapaITrBnke, wg avépepe, To 2010.
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O1 apoiBég kal Ta @INOOWPANOTA TWV EKTEAECTIKWY PEAWV TNG Tpdtredag, Kal
OUYKEKPIPEVA TOU Kupiou HAIAdN, TOU TTPWTOU €EKTEAEOCTIKOU,  TOU KuUpiou
2TAUPAKN Kal Tou O1addXouU ToUu HETA TNV avAaANWn UTTOUPYIKWY KABNKOVTWY
Tnv 01/03/2008 kai, Tou Kupiou Kutrprj, atToTEAECAV AVTIKEINEVO £EETAONG.

TéONke utrown TNG Kupiag Aloyévoug OTI To TMpwTdKOAAO yia TV TTAPOXN
apoIBwyv TTPORAETTEI OTI TTPETTEl va UTTAPXEl AOYIKN avaAoyia PETALU TNnG
QMOIBAG EKTEAECTIKOU OTEAEXOUG KaI TOU TTAPEXOMEVOU QIA0dwpPNuaTog.  Kat’
apxAv Eyive TTpovola yia TNV TTapoxr @IAodwprnuatog péxpl 83% oTov TTPWTO
EKTEAEOTIKO OUMPBOUAO Kal XaunAdTepa TTO00O0TA yia To OeUTEPO, TOV KUPIO

2TAUPAKN Kal, TOV TPITO, TOV KUPIO KuTrpn.

AAAN TTpOVvoIa Tou MpwToKOAAOU ava@Eépel OTI Oev TTPETTEI va TTAPEXOVTAI
KivnTpa yia TNV avaAnywn uttépUETpwY KIvOUVwy. "Eyive avagopd oTnv augnon
TwV atmoAaBwy ToU Kupiou HAIGSN, N ouvoAIKr apoifr) Kal QIA0dWPRUATA TOU
oTroiou uywonke atmd 1 ekatoppupio 188 xiIAiadeg kai 680 Eupw oe 2
ekaTtoupupia 574 xINadeg kai 447 Eupw, Trapd TNV aiodnt peiwon ng
kKepdogopiag TG Tparmelag. Avahoyec augnoeic TTapaocxEbnkav  OTn
MioBodooia kal oToug Kupioug ZTaupdakn kal Kutrpri. O KUplog ZTaupdkn, OTO
BIBAio Tou, avépepe OTI €ixe XPOVO TTOU Ol CUVOAIKEG TOU aTTOAAREG EpBacav

TO éva eKATOUPUpPIO Eupw.

ZUPQWVa PE T OTOIXEI Ta oTToia KaTeixe - TekuAplo 55 - n ouvoAikr aupoifn
Tou Kupiou HANIGdN oudétrote avAABe OTa 2 €KATOMMPUPIA, WG TEIVOUV Vva
Katadeiouv Ta oToIXEia Ta OTToia ATTOOTAANKav atrd Tnv Tpdmeda. ETriong,
e€nynoe o1 ammod 1o 2009, pépog Tou GIANOdWPNUATOS - TO NPICU - TTAPEXOTAV
0€ UETOXEG TNG TpATTedag TIG OTTOIEG Ol KATOXO! ETTPETTE VA KPATHOOUV YIA £Va

XPOoVIKS didoTnua TTPIV TIG dIaBéoouv.

Q¢ 1pog Ta XpEN TNG Kupiag AIoyévoug Kal ETAIPEIWV A KAl TTPOCWTTWV
OUVAPTWHEVWYV TTPOG AUTHV, N €IkOva gival n akdAoudbn: To 2007 eixav xp€og

14 ekaTtoppUpia 464 xIANGdeg Eupw, 10 ekaToppupla kal 538 XIANIGdeS atrd Ta
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omroia ATav OKAAUTITA.  Agv ap@IoBATNOE TO TTOOO N Kupia Aloyévoug.
Mpoo€éBeoe Suwg OTI TO XPEOG EKAAUTITETO ATTO TTPOCWTTIKEG €yYUAOEIS. To
2008 n oeIAf TTpog TNV TpaTTeCa avnABe o€ 30 ekatoupupia Kar 821 XINAdEG
Eupw, 24 ekatoppupia kai 954 xIANIddeg amd Ta oTroia ATAV OKAAUTITA.
ATTavtnoe n Kupia Aloyévoug OTI «.... &va UEYAAO UEPOS TWV UTTOXPEWTEWYV
givar eyyuntikn emoroA yia 1y Volkswagen rmou nrav n eraipgia mmou
epyalouaate yia TNV gl0aywyn aQUTOKIVATWY, auta gival 0Aa KaAuuuéva armo ta
idia Ta aurokivnra, amd 10 Stock TwWV AUTOKIVATWV». To 2009 10 Xpfog
avepyoTtav oe 27 ekatoppupla Kal 442 xiNadeg Eupw, armd ta otroia ta 19
ekatoupupia ATav akaAutta. O1 davelodoTtoelig oTa idla TTEPITTOU ETTITTESQ
ouvexiotnkav 10 2011 kai 10 2012. Xe gpwtnon TG EmMTPOTTAG Katd 1TO00
Bewpouoe Tov €AUTOV TNG AVEEAPTNTO, ATTAVTNOE BETIKA, dedoUEVOU OTI TTPIV TO
2009 dev uTtmpxe n TTPOVOIA YIa TTEPIOPIOUSG TNG davelodotnong uExpl 500

XINGdeg Eupw, yia va €xel évag Tnv 1I816TNTA TOU ave¢dpTnToU.

Q¢ ouvayetal, Ta eKTEAEOTIKA PEAN dladpapdti{av onuaivovia poAo oTn
oaveloddTNoN TTPOCWTTIWYV Kal ETAIPEIWY. H avTiTapaBoAr @IA0dwPNUATWY HE
TNV UTTapPgn Xpewv amd péAn TG EmTpotc ApoiBwy, evEXEl €€ QVTIKEINEVOU
KIVOUVOUG™  Kal TBavoTnTa ouvaAAaynig. Aegv UTTOVOOUUE OTI OTNV TTEPITITWON
TNG Kupiag AIOyEvoug  ETTEVEPYNOE QUTO TO OTOIXEIO OTNV  TTOPOXN
@INodwpnudtwy. AuTo, Ouwg, emPBAAAEl N opBR eTaipikr) dlaxeipion n oTroia

Kal TTPETTEI VA TNEEITAL.

TéOnkav utméwn TnG Kupiag Aloyévoug ol ekTiuAoelig TG AveEdpTtntng
Emrpotmig ICFCBS tou diopiotnke amd tnv Kevrpikry Tpdmeda 1o NoéuBpio
Tou 2012 yia agloAdynon g TpatedIkAG KOUATOUpag (oTa AyyAikd) @ «We
found that a common cause behind many of Cyprus problems lay in culture
and attitudes. A frequent observation by people we speak to, was that the
Cyprus establishment was too closed, that personal and political relationships
played too great a role in the management of its business affairs, and that it

needed to be more open to different ideas and belief. We agree. We found it
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striking for example, that there are few non Cypriots on the boardsy.
EpwtnBnke n Kupia Aloyévoug Katd TTO0O0 CUPQWVEI JE QUTA TNV ekTiunon. H
Kupia Aloyévoug ammavinoe, «Eouu@wvnoa uerd amd tnv €€nynon Ot N 1TIo

TAvW avaeopa EyIVe O€ OXEON UE TPATTECECY.

3.5.2. MITTAZ A.

AMN\O péNog Tou AloiknTiKoU 2upBouliou Tng Tparmedag Kutrpou TTou JIETEAEDE
TTPOEdpPOG TNG EmTpotAg ApoiBwy, gival o Kuplog Avdpéag lMittag. O KUplog
MitTag OieTéAece ouUuPourog TG Tpdmelag Kumrpou yia evvéa xpovia,
TTapaITOUNEVOS aTrd TO ZupBouAio To 2008, ampdbuuog va KataoTel WA
ave¢dpTnTo PHENOG TOU ZUPBOUAIOU.

H EmiTpotA £€06e0€ aTov KUplov litta To akdAouBo epwtnua: «Or auoiBES Twv
OTEAEXWY, KUPIwS autwyv TToU O1aBétouv Tmpoidvra Kal UTTNPECIES N
olaxeipiovrar  1a  Olabéoiua  kepdAaia NG 1pdmedag, o@eiAlouv  va
OlauUOoPPWVOVTAI [JE CUVETT) OUVEKTIUNGN TS apxXnS ammouyns tnS mmapoxns
KIVATOWV yia TNV avdinwn utrepBOAIKWY KIVOUVWY ) TOV TTPOCTIOPICUO
BpaxurmpdBeouou opéAouc. Tnpeito autdé¢ o Kavoviouos amd tnv Emrporn
AuoiBwvy; O «kuplog Tittag amavinoe, «2agéorarar». EgAynoe o1 n
Emrtpot) AuoiBwyv cuoTtdBnke 1o 2004 Kal avapopewonke pe Tn Porndeia Tou

Oikou McKinsey Tov €TTOUEVO XPOVO.

H Emrpotm mrapémepwe tov Kuplov litta otnv mpdévoia tou MpwTOoKOAAOU
KaAng EtaipikAg Alaxeipiong tmou TTpoBAETTEl © « O KaBopIoudS Twv EKATTOTE
ATTOOEKTWV AVWTEPWYV OPIWV avaAnwng KivoUuvwy ....», BETOVTAG TO EPWTNNO
«... av 1éBnkav 1éTola opia kai moia urripéav autd ...». AtmAvtnoe Ot TO BEPa
Twv KIvOUvwy Oev eutitrTel oTn Oikalodocoia TnG EmTpotAc Auoifuwyv aAAd
ekeivng 1ng Emrtpotig Kivduvwy. 2 €pwTnon €4av TAa TIApEXOMEVA

@INOOWPNUATA CUVOPTWVTAI PE TOUG KIVOUVOUG TToUu avaAaupdavovTal, 0 KUPIoG
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[MiTTag ardvinoe OTI KATA TN YVWUN TOU OEV OUVOPTWVTAI OTTOKAEIOTIKA PE TOUG

KIVOUVOUG aAAG HE T KaBrikovTa TngG B€ong.

Kai o kupiog Mitrag €tuxe peydAwv daveiwv atrd tnv Tpdatrefa Kutrpou. Kartd
TNV atmoxwpnon Tou ato 1o ZupBouAio To 2008, n EmiTpottA €6€0€ uTTOWN TOU
Kupiou [Mitta o1 €ixe dAvelo amd v Tparmeda, 3 ekatoppupiwy, 85 XIANGdwv
Eupw atmd 10 ommoio Atav akdAutrto. O kuUplog lNitrag amavinoe: «H eraipgia
LOU TTAVTOTE NTAV O UEYAAUTEPOC, N UEYaAUTeEpn uag tpameda nrav n Tpameda
Kumrpou kai to 2008, orav amoxwpnaoa, cixe éva overdraft 12 ekarouuupiwv
600 xiAiadwv Eupw kai éva oaveio 3 ekarouuupiwv 33 xiAiddwv Eupw ...
Hrav e€aopaliouéva arrd 1o A uéxpl 1o Q ue urmobnkeg e floating charges kai
TPOOWTTIKN) €yyunon O8Ik pou ...». O kKuplog [ittag mpdoBece 6T dev
KATAVOEI TI onuaivel ‘ak@AUTITO Xp€o¢’ WG KATAYPAPETAI OTOV TTIVOKO TTOU
katéBeoe n Tpamefa otnv Emitpot). Ympxav, eitre, ‘floating charges’ eTi
OAWV TWV UTTOPXOVTWV TNG ETAIPEIAG TTOU KAAUTITAV, WG EITTE, TA TTAVTA.
Mapémepwe n EmTpotth Tov KUpiov Mitta otnv mmpdvolia Tou MpwTokdAAoU n
oTroia ouoxeTiCel @IAodwpnApaTa TNG EkTeAeoTIKAG Ouddag pe 10 PIoBS TOUG.
E€nynoe o1 kat” apxdg o kupiog HAIAdNG eixe pioBd 195 xiIhiadeg Eupw kai
OIkaiwpa @IAodwpruatog péxpl 84%. O KUpiog 2Taupdkng cixe pIcBd 142
XINGdeg Eupw kal @iAodwpnua péXPIS 70% kal o kKupiog Kutrprg pioBo 125
XINGdeG Eupw kai gidodwpnua péxpig 60%. Autd, 10 2005. EpwtABnke €dv
T @INOOWPNUATA CUCXETICOVTAV UE TNV KEPDOPopia TNG TpATTe(ag. ATTAVTNOE:
«... 2Ta xpuod xpovia tn¢ tpamelag, yia va mapel Karroios giAodwpnua 100%,

170 KEPDOOC ETTPETTE va avéABel aTo 110% ToU TTPOUTTOAOYICOEVTOC KEPOOUCG ... ».

TéOnke uttdywn Tou Kupiou [litTta 6T TTAPd Ta TTPOoMvVNOBévia 10 2006 OI
OUVOAIKEG OTTOAOBEG Kal w@eAfuaTa Tou Kupiou HAIGdn avAABav oe 791
XINGdeg Eupw™ evw o pioB6g Tou Atav 384 xIANddeg Eupw. EpwtnBnke TTwg
ouvdadel autd PE TOV AOYIKO CUOXETIONO PETAEU MIOBOBOTIag Kal WPEANUATWY.
Atravtnoe OTI Ta Tpia KepdOPOPa XPOVIa ATTOPACIiOTNKE va auf¢nbouv Ta

woeeAnuata TG EkTteAeoTikng Aloiknong katd 450 xiNiddeg Eupw. 210
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EPWTNMA TTWG £ENyouvTal Ol CUVOAIKEG aTTOAARBEG Tou Kupiou HAIGdN 1o 2007 -
1 exkatoppupio 209 xINiddeg Eupw - Otav o pIoBOg kal Bpaxutrpdbeoua
woeeAnuara avépyxovrav pévo o€ 456 xINadeg Eupw. H atrdvrnon Arav o1l Ta
WOEEANUATA EAANVIKWY AVWTEPWYV TPATTECIKWY OTEAEXWV AoAV TTOAU WnAdTEPQ
Kal eUKoAa o KUpiog HAIGdNG Ba uttopouce va Bpel douAeid otnv EAAGDa TTOU
Ba eixe ammoAaBéc 1,5 ek. Eupw péxpr 2 ek. Eupw. EpwtABnKe o kKUpiog MitTag
META aTTO 60Q XAPAKTAPIOE WG xpuod xpovia, 1o 2005, To 2006 ka1 To 2007,
TToU n Kepdogopia TNG TPpAmelag avAABE oucIwdwg, TTWG aAugnOnke n
MeTayevéaTepn MIoBodoaia Tou Kupiou HAIGdN o€ 2 ekatopuupia 547 xINIGOES
Eupw. Amdavinoe: «AuTa yivovrav oAU evwpitepo, Kuple Npoedpe™ OxI Kard
Tnv €moxn Uou guéva. Eyw mpoomabouoa va tnpnow auatnpd T1ouS Kavoveg
0600 utropouca uea’ ora mAaioia NS ayopds, dnAadn o€ Ba urropouocaus va
aVTIKQTaOTHOOUE TOV KUpIo HAIGdn o orroio¢ k6oTIle, OTTwe eitrete, 10 2008 N
10 2007, 1 ekarouuupio 209 xiAiade¢ Eupw, ue évav mo @bnvo, éyivav Kai
mTpooTTd6eieC va Lpouue Kai aAAoug, nrav moAu mo akpiBoi amré Tov KUpIo
HAiaon».

AvayvwaoTnke atov kuplo litta n diatriotwon TnG AveEdptnTng EMTPOTMS VIa
TO TPATTEQIKO OUOTNUA O€ OXEON ME TNV KOUATOUPQ, OTTWG KAl OTNV Kupia
Aloyévoug TTponyoupévwe.  AKOAOUBWG epwTnBnKe o Kuplog MMiTTag edv
OUPQWVEI PE TIG YEVOUEVEG OIOTTIOTWOEIG.  ATTAVINCE:  «2UNQWVW Kal

utTEPBeuaTiCW Ta KAKA TNS KUTTPOU, £V UEPEI EYKEIVTAI EKEIY.

3.5.3. MAYPOMMATHZ M.

AMN\O péNoG Tou AloiknTiKoU ZupBouliou Tng Tpdrmredag KuTrpou TTou BIETEAEDE
TPpoedpog NG EmTpoTc ApoiBwy Kal KaTEBEoE evWTTIOV Pag, €ival 0 KUPIOG
Mavboc Maupouudtng. YToBAnRBnkav kal oTov idlo avAaAoyeg €PWTACEIC,
OTTWG Kal oToug dUo AANoug TTPoEDdPOUG TG ETITPOTIAG o1 oTToiol KaTéBeoav

evwTov pag. O kupiog MaupoupdTng dlopioTnke oTo AIOIKNTIKO ZUPBOUAIO
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NG Tpdmefag Kutpou Tov AekéufBpio Tou 2005 kai dieTéAece TTpOedPOg TNG
Emrtpotmg AuoiBwyv atmd 10/06/2010 péxpr 29/08/2012. Adyw Tou OTI ATV,
WG avépepe, avegapTnTo HEAOG, avEAaBe kabrikovta wg péEAOg TG EmiTpoTng
Apoifwv atmé 1o Xxpdévo Tou Oloplopou Tou oTo AloiknTikG ZUPBOUAIO TNG
TpdameCag Kutrpou. YTtroypduuioe 611 Bewpei Tov Beopd TOU QveEApPTNTOU
MéAOUG TOu AloIKNTIKOU ZUpBOUAiou TTOAU onuavtikd yia va pnv UTTApXEl
oTToIadNTIOTE AP@IBOoAia yia TV avecapTnoia Tou. [a 10 Adyo auTtdv, E&iTTe, ol
OIKOVOMIKEG TOU OUVAAANQYEG ATav PE AAAeG Tpatreleg.  TE€Bnke oTOov KUPIO
Maupoupartn o1 10 2007 €ixe daveia ammoé tTnv Tpdmeda Kutmpou uwoug 4
EKATOMMUPIWY Kal 495 xINGdwvY Eupw pe akGAuTITo TT00O 62 XINGdeS Eupw.
H atmrdvrnon tou kupiou Maupopudrn evroTrideTal 0To akOAoUBo aTTéoTTacuA
TNG KATABEONG TOU: «... EYyuntnig¢ o€ KATTOIO OUYYEVH WOU yia KArola
KUBEPVNTIKN TTPOOQOPA TToU £EEOWOE  Kal UEXPI TNV  OAOKARpwaon 1nNg
TPOOYOPAS UTTHPXE Mia  UTToOXPEwWOn TPOS Tnv  1pdmeda n  ormoia

OAOKANPWONKE aueoa ....»..

Q¢ 1pog TIC ammoAaBéG Tou Kupiou HAIGdN Kal TO UWOC TOuG, £pwTRBNKE €AV
ATav CUPPBATEC PE TN MEYAAN TITwon NG kKepdogopiag TG Tpdatrefag Kutrpou.
O kUpio¢ MaupoupdaTtng atmravinoe: « Exere dikaio Kai yi auto Eyive n aldayn
OTOV TPOTTO UTTOAOYIOUOU TWV WQEANUATWYV yIa va unv eveappuvel kai tnv - 6a
EAeya - kauidv @opda aAoyiotn avdinwn kivouvwv, yi autd, 1o 2010
arroQaacioTnke 0TI TO o1T0I00NTTOTE QIA0dWpPNUa Ba yiverar o 50% o€ ueTpnTd
kai 10 50% o€ peroxéc kai 1o 2011 amoaciornke o1 av dobei pilodwpnua

D

Avagopikd pe TIG eTTeVOUOEIC TNG TpdatreCag Kutrpou og eAAnvIkKa oudAoya 1Tou
aviABav og 2 d8Ig ekaToupUpla Eupw, avépepe OTI TTAPOAO TTOU Ta €AANVIKA
op6Aoya eBewpouvTo amod Tnv Eupwrraikn Kevrpik Tpdatrefa wg Tisk free’ kai
n EANGSQ Tnv €TTOXNA €KEivn €ixe wnAn agloAdynon - A.2 - «nrav oiyoupa

PIYOKIVOUVO».
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2NPavTikh €ival n dlammioTwon Tou Kupiou Maupoupdrtn Ot oI EKTEAEOTIKOI
AleuBuvTEéG cixav UTTEpUETPn dUvaPn, aTTOARyovTag OTnVv avuTrapgia Tou

TTpétmovTog Iooduyiou ‘checks and balances’ oTov vevopiouévo Baduo.

3.5.4. HPAKAEOYZ H.

KatéBeoe evwTriov TNG ETITPOTTIAG Kal 0 utteUBuvog TnG YTnpeoiag MoTwTikou
Kivduvou T1ng Tpdtrefag Kutrpou, o kuplog HpakAig HpakAéoug. TEOBNKe
utTTOWn TOou aTOOTTACPa aTmd Th oUvoywn TnNG TTPOKOTAPKTIKAG €KBEONG TNG
Avetaptning Emrtpotic TTOU diopioTnke yia a&loAdynon Tou TpaTtTedikou
ouoTuatog ICFCBS n otroia €xel wg €A (oTa AyyAIKd) :

«Two characteristics of Cyprus of the banking methods contributed to the bad
loan problem at the heart of the crisis. One was the practice of advancing
loans against collateral (usually real estate) and personal guarantee, with
insufficient attention paid to cash flow and ability to repay».

(Kar ota EAANVIKA, oe €AelBepn petdepaocn): «Ta XapakrnpioTiIKa Twv
rparmredikwyv UEBOOwWV auvéBaAav €I Tov KakO Oaveioud o o1Toio¢ BpiokeTal aTo
KEVTPO TNG Kpiong. 'Eva armmé aura nrav n mTpPQakTIK) Xopnynons oaveiwy,
ouviBw¢ utroOnkeg, real estate, kal TPOOWTTIKN £yyunon Xwpic va Oideral
EMAPKNG onuacia €IS TNV PEUCTOTNTA Kal TNV IKAQVOTNTA TOU XPEWOTN vd

ATTOTTANPWOELY.

O kupiog HpakAéoug atrdvrnoe oOti, 181aiTEPA T€ O,TI APOPA XOPNYNOTEIS YIa TNV
avamTugn yng amo ‘developers’, «.... moOTeOwW  OTI Ocv OOBNKe 101QITEPN
onuaacia va aéloAoynBei o Touéac avamTuéng yns Kai Kar~ EMTEKTACT TO OUVOAO
TwV XPNUarodoTACEWY TToU Nrav &eKTeBeiuévn n 1pdrmela OTO OUYKEKPIUEVO
TOUEX OUTWCS WOTE va UTTAPXEI OE €vA UAKPOOIKOVOUIKO ETTITTEOO N OQAIPIKN
EIKOva Kal va tiBovrav KArmroia 0pia Kal KATTolol gpayuoi oUuTws woTe va unv
éerepvouoaue €va OUYKEKPIUEVO anueio ....».  YTApxav, wg €ENynOE, «...
oToxO0I yIa TNV auénon Twv XO0PNYNOEWV AAAQ OXI OUYKEKPIUEVOI OTOXOI OO0V
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aQopa TouEic avarmTuéng 1ng OIKoVouiag, €ite opIAoUuE yia Tnv avamruén yng n
yia GAAOUC TOUEIC. 2€ OPIOUEVES TTEPITITWOEIS OTaV QITépPITITav daveia Adyw
TOU gAAoxeUOVTOC KIVOUVOU, OExovTav TTIECEIS yIa ETTAVEEETACN TWV QITNOEWV
...». [lépav ToUuTOU, UTTAPXE, OTTIWG EiTTE, «uia diadikaoia Kara Tnv orroiav
orav Emaipvav  OPICUEVES  ATTOPPITITIKES QATTOQPATEIS, 6a éEmpeme va
EVNUELWVOUV Kal TOUS apuodious evikoug AleUBUVTES TToU gixav Thv euBuvn
TwV povadwyv arr’ Ommou épxovrav ol aitnoeic». EpwTtnBeic wg TTpog Tn ¢uon
TWV TMECEWVY, ATTAVTNCE: « YITNpxav mECEIS Kal aTTo TIC idIEG TIS JIOVADES TTOU
utréBardav 1 aithoeig, péoa ora mAaiola ermiteuéng oTOXwV TToU gixav  yid
auénon Twv Xopnynoewv, aAAG utripxav Kai méECEIS Kal aTTé avwTard KAIUGKIA
yIa va eTaveEETACOUE KATTOIES TTEQITITWOTEICH.

O papTUG ava@épBbnke oe oeIpd HeEYAAwY daveiwv XopnynBEvTwy O€ ETAIPEIEG
yla Ta oTroia, Katd TNV Kpion Tou, utripxav e€mo@AAleies. Ava@épBnke, Kat’
apxfv, oe kamoia ddvela oto Zuykpotnua ‘A, MIXAHA KATAZKEYEY',
ddaveio uyoug 10,5 ekatoppupiwv Eupw, PépPog Tou otroiou 1 ekaToupuplo 560
XINGdeg Eupw dev gival avaKTAOIPO. ZTn OUVEXEIQ, EKAPE avapopd o€ PEYAAO
oaveioué otnv ‘ARISTO DEVELOPERS’, oTtnv otroia g€ixe avaueign o mpwnv
Mpdedpog Tng Tpdmelag Kutrpou, To o1moio augnenke petagu tou 2006 pEXpI
10 2011, ammd 24 ekatoppupla 500 xiINGdeg Eupw oe 198 ekaTtoupupla 580
XINGdeg Eupw. Q¢ TTpog autd To dAVEIO, eV UTTAPYXOUV TTPORAEYEIS yia TNV
avakTnoiuétnTd Tou. O EocwTePIKOG EAeYKTAC TTPOERN oTa akdAoubBa oxOAia
oc oxéon Me autd TO dAvelo: «H tpameda, emnpealduevn amd 10 KAiUa
OIKOVOUIKNG EUQOPIAC, XOpNynoeE ONUAVTIKA TTOOd yia WEYAAEC avarrTuéeic,
Xwpic va AneBouv uméwn n mlavornta Ugeonc n, €0Tw, OTACIUOTHTA OTNV

ayopa Kai Xwpic ouaiaoTIKO EAEYXO TNS TTPOOOOU TWV EPYWV ...».

ANoO ddvelo 1o otroio auénBnke petagu Tou 2006 péxpr 1o 2011, atmd 31
ekaToupupia Eupw o€ 114 ekatoupupla, xopnynénke oT1o TouplioTiKO
Zuykpotnua ‘AOYHZ'. Zopoewva e TIG TTPORALYEIS, TTOGO 38 EKATOPMUPIWY
Eupw gival yn avaktioipo.
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AAN\N TTEPITITWON OTNV oTToiav ava@EpOnkKe O KUpIoG HpakAéoug, eival n
xoprynon daveiou atov KUpio MiIATIGdN Neo@UTOU TO OTTOI0 ATTO S EKATOMPUPIA
Eupw 10 2006, au¢nbnke oe 19 ekatoupupia 950 xINddeg Eupw 10 2012. Tia
TO0 OAvEIO AUTO, Bev UTTAPXOUV TTPORAEYEIC yIa TNV AVOKTNOINOTNTA TOu. 2¢€
onueiwya Tou EowTtepikOU EAEYKTH, ava@EpeTal:  «2NUAvTIKO HEPOS TNG
ETAIPEIAG  OIOXETEUONKE 0 abBANTIKG owyareia, empBapuvoviag akoua
TTEPIOTOTELO THV PEUCTOTNTA THS ETAIPEIAC Ta TEAEUTaia Xpovia Kai AauBdvovrac
uttown 1 OUoKoAia Twv TTeEAaTwv va €EUTTNPETAOOUV TIC UTTOXPEWOEIC TOUSG
Exouyv yivel kar” emavaAnyn oualotroinoeis Twv Aoyapiacuwvy. ETTeEiynoe o
MapTUuG 611 0 KUpIog Neo@uTou ATav Tpdedpog Tou Zwuateiou ‘OMONOIA’. Ze
onueiwpa Tou EowTepIkoU EAeyKT ava@épeTal OTI ONPAVTIKO HEPOG TWV
KepaAaiwv Tou daveiou «... Oloxereubnkav aro abAnTIKO owuareio
OMONOIA».

ANO TTpoBAnuaTiké ddavelo xopnyndnke otnv etaipeia ‘S. Z. ELIADES’, 10
ddveio augrnbnke amd 33 ekaroppupia 500 xiIAMiadeg Eupw 10 2006, KOl O€
357,4 ekaTtoupupla Eupw T10 2011. To Odvelo Xapaktnpifetar wg
TTpoBANpaTikG.  Aegv UTTAPXAV EUTTPAYMOTEG €Ea0@aAioEIS, ARPONKav Povo
TTPOOWTTIKEG  EYYUNOEIGC  TTAPOAO  TTOU  UTTAPEE  €AA&Iyn  IKAvOTNTOG

ATTOTTANPWUAG.

MpoBAnuaTIKG dAvelo 13 ekaTtoupupiwv Kal 9 XIAIadwv Eupw, xopnynbnke kai
o710 Zuykpotnua ZTAMIOYAH'.  Avag@épeTal 0TI TO OUYKPOTNUA auTd €ixe
oxéon ME TTpwNV aglwuatouxo Tng TPATelag. ZUuPwva Pe Tov EocwTePIKO
EAeykTr), n 1KavOTNTa TOU XPEWOTN OTTOTTANPWHMNG TOou OaAveiou, EVEXEI

KIvOUvou¢ AOyw TNG GNPAVTIKAS TITWONGS TWV UTTOBNKEUUEVWY AKIVATWV.
MeydAo Odveio 80 ekatoupupiwv 680 xIAiGdwv Eupw xopnynbnke oTo

ZuykpoTnua ‘SFS’. O1 TpoBAEweIg yI auTo TO dAvelo gival 6T 8 eKaTOPPUPIO
820 x1ANadeg Eupw dev gival avakTholiua.
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ANoO Odvelo TO OTTOI0 Xopnynodnke, wg E€iTTe OTn PApTUpia TOU O KUPIOG
HpakAéoug, €ival ekeivo To otToio TTapacyEdnke oto Zuykpotnua X’TTANNH,
vyoug 31 ekatoppupiwv 180 xINadeg Eupw, wg aviépepe o EowTtepikdg

EAEYKTAG, XWPIG TEKUNPIWON TNG IKAVOTNTOG ATTOTTANPWUNAG TOU.

AANO OAVEIO TO OTTOIO EYEIPEI EPWTNMATIKA, €ival EKEIVO TO OTTOI0 Xopnynobnke
oT1o 2uykpotnua  ‘QUALITY’ To0 otroio augnénke atd 2 ekatoppupia 830
XINadeg Eupw 10 2006, 0¢ 73 ekatoupupia Eupw 10 2011, ZUp@wva PE TIG
TTpoBAéWeIc Tou EowTtepikou EAeykth, 6a amwAecBbouv 27 ekaTtoupupla 850
XINGdeg Eupw. Ze €kBean) Tou, «mmapd tnv éAAsipn ammommAnpwung, ikavornta
arromAnpwuns amoé idie¢ epyaoicc, n Tpamela ouvéxioe va auéavel Tn

OaveIOOOTIKN TNS OXEON LIE TO 2UYKPOTNAY.

TéNog, oe epwTtnon TNG ETMTPOTIAG KATA TTOCO CUUPWVEI UE TIG DIATTIOTWOEIG
TNG HBSC 011 «... O¢ev utripxe mANpnNg diagaveia ora IPAKTIKA Twv d1a@opwVv
EMTPOTTWYV 1 owudTwy.  H KouAtoUpa mou KaAAigpyriBnke oTo 2UYKPOTHUAQ,
nrav Téroia WOoTE TO TTPOOWTTIKO VA EKTEAEI EVIOAEC TWV QVWTEPWV TOU XWPIS va
utr@pxel n duvarotnta aueioBATNonS N diaopETIKNG drrownc ...». ATAvINok,
«UTTAPXAV Kal TTEPIBWPIA TTOU VA VOIWOEIG OTI JTTOPEIG va EKPEPEIG TNV ATTOWN

OOU Kal va SI0QWVACEIG ...».

3.5.5. B. BYPQNOZz

O kuplog Bupwv Bupwvog, utreuBuvog YTrnpeoiag AvAkTnong Xpewv TG
TpameCag Kutrpou, KatéBeoe yia Tov poAo NG YTTnpeoiag Kail TG d1adikaoieg
TTOU aKoAouBouvTal. ZTnv uTtnpeaia Tou, €EAYNOE, £€PXOVTal UTTOBETEIC OTIC
otroie¢ Tepuartifetar n daveloky oupPacn. AT ekei kar TEPaA, EEKIVA N
dladIKaoia avakTNong OQEIAWY TTou £0TIAoVTal KATA KUPIOV AGYO OTnV £yEpon

AyWwywv EVWTTIOV Tou dIKkaoTnpiou Kai, YeET& Tnv €kdoon atmdé@acng, oTnv
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TPOXI00POUNON EKTEAECTIKWY HETPWY  « KaI TNV €V KATAKAEIOI gite giompaén €€
OAoKANpou, PEPIKWS N Kai Tn diaypagn tou xpéous ...». EpwtnBeic av
UTTAPXAV TTOPEPPACEIG OTNV EKTEAECN TOU €pyou TNG YTINPEECIAG, ATTAVINOE
apvnTIKA, TTPOCOETOVTAG OTI O€ KATTOIEG TTEPITITWOEIG UTTAPEAV ETTAPEG PE TNV
évvolaq, «... OEOTE TN OUYKEKPIUEVN TTEPITITWON, OECTE TI UTTOPOUNE va
kavoupey. TEBnkav uttdyn Tou Kupiou Bupwvog ol diatmioTtwoelg Tng ICFCBS
yia v EAAeIpn TTARPoUG dIaPAVEIaG OTA TTPAKTIKA TWV dIOPOPWY ETTITPOTTWV
KAl TNV €TMKpaTtouoa KouAtoupa. O kuplog Bupwvog atrdavinoe o1t 6oov
agopa Tnv Ytnpeoia Eiompagng Xpewv, Ta mAvIia yivovrar Pe TTAEN
olagpavela.  OAa yivovtal ypamTwg, dpa dev uttdpxel €va ATOPO TO OTTOIO
MTTOpEI va atTro@acioel To KAgioIo piag uttéBeong. EpwtBnke o KUpIog
Bupwvog yia 1n diaypa@r xpewv g « TAMASOS HOTELS ENTERPRISES»
TTou €xel wg Kuplo pétoxo tTnv MEO kai t€éooepeig eyyuntég - TOV [evikd
Mpauuatéa TnG MNMEO TOV KUpIo Xap. Kupiton, Tov KUplo KAedvBn KAedvBoug,
oTéAexog Tou AKEA kai Tng MEO, Tov KUpio ZwTtApn PeAAd, etriong oTéAEXOG
AKEA kai TTIEO kai, Tov KUplo Xpioto AAékou, e€TTiong oTéAexog Tou AKEA.
EKTOC ammd TTPOCWTTIKEG TOUG €EYYUNOEIG, €iXav OeOMEUOEl KAl EVAUIOU
EKATOUMUpPIO pETOXEG TNG eTaipeiag ‘NEW MARATHON TOURS’. AvagépBnke
OTIC OUVONKEG KATwW atmd TIGC OTroieg ammaAAdynoav ol €yyuntég TwvV
UTTOXPEWOEWYV Toug. Or gyyunTég uttooTAPICaV OTI N TPATTECQ €iXe OEOUEUTE va
TTwANoel TiI¢ petoxés 1nG NEW MARATHON TOURS kai va €Eo@Afoel 1O
uttoAoitro Tou daveiou. Kavéva ypatté onueiwpa dev UTTHPXE, OTTWG KOTEBEDE
0 KUpiog BUpwvog, TTOU va emmpaptupei TETOIO CUP@QWvia.  AlwpouvTal

EPWTNMATIKA YIa TNV OAN dleuBéTnon.

2€ GA\O oneio TNG papTupiag Tou, 0 KUpIog Bupwvog katébeoe: «Mrmopei uia
uttéBeon va kAgioel ue ka@moia avayvwpion {nuUiag oTo apxikoé aTtadio”™ TpIv TV
Karaxwpnon g aywyns. Mropei uia utréBsan va kAgioer kara tnv e€EAIEN NG
OIKAOTIKAS O1adIKaoiag KaBwe Kai UeTd tnv ékdoon amopaoncy. Qg TTPOg TN
olaypaen 193 xiNddwv Eupw atd xpéog Tng MNEO, o kKupiog Bupwvog e€rynoe

OTI TO TT000 TOU BIAYPAPEVTOS XPEOUG APOPOUCE TOKOUG UTTEPNMPEPIAG OTNV
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etaipeia ‘CMS CUSTOMERS MANAGEMENT SERVICES’ OIEUBUVTEG TNG
ommoiag Atav o0 KUpiog AxIAEag Kutrplavou, uldg trpwnv [poédpou Tng
AnpokparTiag Kal, 0 deUTEPOG, 0 KUPIoG Aoung AoiCou, ETTAABE dicuBETnon yia
TNV ATTOTTANPWHA TOU XPEOUG™ €EnywvTag 0TI 0 KUPIOG KuTTpiavou eKTTANPWOE
TIG UTTOXPEWOEIS TOU, OXI OuwG O KUplog Aoung Aoiou. TeAikd, dieypdon

000 1 ekatoupupiou Kal 285 xIANadeg Eupw.

AMN\o xpéog yia To otroio dieypdagnoav 502 xIAiddeg Eupw, agopd Tnv eTaipeia
‘ATPQTOZ ATA’ 110U OXETICETAI PE TOV KUPIO ZWTAPN ZAPWWYV, BOUAEUTH TOU
AH.2Y.  Aieypdon 1moo6 502 xINadwv Eupw TTOU €KTOG QTTO TNV ETAIPEIA
a@opouce Kal TTPOCWTTIKEG UTTOXPEWOEIG Tou Kupiou Nikou Kal TnG Kupiag
Bépag Zapywwv. To AioiknTikd ZUPBOUAIO, WG aVEPEPE, EVEKPIVE TNV KATABOAN
€VOG TTO00U 769 YINddwv Eupw, diaypdeovtag 1o TTpoava@epBév Tood 502

XINGdwv Eupw.

ANO xpéog TO oOTT0iI0 dlEypd®n, a@opd ouyyevy MEAOG TOou AIOIKNTIKOU
2upBouliou TG Tpdmelag, TG Kupiag Mapiag =evopuwvtog. Ta Tnv
ATTOTTANPWHUN TOu Xpéoug Kivhonke aywyr. OTTwg €itte 0 KUplog Bupwvog,
«... TO 1TTO00 NS dlaypa@ns apopouae Kabapd un dIKaoTIKa eioTpdéiua n Kai

un OIKAaOTIKA OIEKOIKNTIUA ... ».

H emmouevn diaypagr) xpEOUG aTnV OoTToia £yIVE ava@opd, agopouce ToV KUPIO
Tiun EuBupiou, Tmpwnv YTroupyd Kai Tpwnv Pouleutr), Uwoug 199 XxIANIGdeg
Eupw. To xpéog apopouloe TTPOCWTTIKEG UTTOXPEWOEIG TOU Kupiou EuBupiou,
000 Kal UTTOXPEWOEIC TNG €Talpeiag Tou. H ummdBeon dev TTpoxwpENoe OTO
OIKaoTAPIO AOyw TNG KATABOANG atrd Tov XpewaTn TToooU 570 xIAiddwyv Eupw.
A6 10 006 Twv 199 YINGdwv Eupw, 107 xINGdeg apopouoayv, WG EiTTE O

MAPTUPQG, ... UnN OIKAOTIKG ei0TTpdéIua To04, ...».
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3.5.6. IQANNOY E.

O kupiog lwavvou, Mpodedpog Tou AloiknTikoU 2upBouAiou Tng Tpdrmedag
Kutrpou, petagu 07/09/2006 kai 14/05/2008, katéBeoe yia Ta dpwueEVA OTNV
Tparmea kard tnv mePiodo TNG TTpoedpiag Tou. O KUPIog lwdavvou £xel pakpav
TTEipa oTov TPATTECIKO TOEQ, DIETEAECE KAT  apxriv UTTAAANAoOG otnv Tpdtrela
KUTTpou Kal, JETAYEVEDTEPA, NYETIKO OTEAEXOG TNG KevTpikng Tparmedag. ATo
10 1990 uéxpl To 2002 utrnPETNoEe WS d1EUBUVTAG ZuphPBouliou TnG Alpha Bank
Ltd. Kal perayevéotepa wg TTPOEdPOG Kal dleuBuvtrig Zuppouliou Tng Alpha
Bank Romania. KartéBeoe OTI Katd TNV TTEPIOdO TNG UTINPEECIAG TOU WG
Mpdedpog eTnpeito 0 Kwdikag eTaipikng dlakuBépvnong Tou XpnuaTioTnpiou
AClwv Kutrpou, pe povn €€aipeon ekeivn TTou a@opoUce TOUG AVEEAPTNTOUG
oupBouAous. pooéBeoe OTI WG TTPOG TOUTO, Ol OXETIKEG dlaTAgEIS Tou Kwdika
Ba Tuyxavav epapuoyns atmd 1o 2005. 'ESdwoe AETITOUEPEIEG VI TA 1I0XUOVTA
WG TIPOG TNV TTapoxn @IAodwpnudtwy, Aéyovrag OTI €av ol OTOXOl TNG
TpameCag ekTTAnpouvTo o€ BaBud 110% Twv TTPOoLRAETTOUEVWY, TO QIAOdWPNUA
¢pBave 100% evw e€dv autoi  ekTAnpouvto péxpl 100% T1O @IACdWpPNUa
utroBiBagétav o 95% Tou pICBOU Kal aTTG  TO ONUEIO €KEIVO Kal UETA,
MEIWVOTAV avaAoya PE TO EKATOOTIAIO TTOCOOTO EKTTARPWONG TWV OTOXWV TNG

TpaTTECaGC.

Ava@opikd pE TNV TTAPOXH @QIAOOWPAPATOG OTOV KUPIO ZTAUPAKn ETTi TN
AQUTTNPEETACEI TOU, PAG TTANPOQOPNCE OTI TO @IAOdWPNUA ATav 668 XIANIAdES
Eupw kal 61 padi pe t1a weeAnuata amd 10 Tauecio MNpovoiag, 10 TT0G6 TO
OTTOI0 TIMPE KATA Tnv amoxwpnon Tou amd Tnv Tpdmela avhABe oe 2
ekatoupupia Eupw. Q¢ mpog Tn xopAynon Twv 668 XiIAiddwv Eupw Tou
@IN0dwpnuaTog, KatéBeoe Ta akdAouBa: «Hrav pépoc Twv 2 ekarouuupiwv
Evpw, kai autré 10 1mMOOG 1 Tapouoio 1oco, T Ba éAcya, Orav évacg
AQUTTNPETOUCE TTPOWPA, TOTE TOU OIVETOUV KATTOIO TTPOOBETO PIAodwpnUa Kai

auro givail To TPOoBeTo PIA0dWPNUA TO OTT0I0 OOOBNKE GTOV KUPIO ZTAUPAKN».
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H 0Omapén Tétoiou kavova Oev  €xel  OTOIXEI0OeTNOEl, o0oUTE €UAoya

AVTATTOKPIVETAI 0T AOYIKH TwV TTPAYUATWY. H atroxwpnon €ival olkEIOBeANG.

O kUploG E. =evopwvTog TTOU KATEBEOE €TTi TOU TTPOAVAPEPBEVTOG BEUATOC,
€ITTE OTI O KUPIOG 2TAUPAKNG OIEKDIKOUOE yia TIOAAG Xpoévia TIpIV TRV
ATTOXWPENON TOU, OTTWG TOU AVAYVWPIOTEI N TTPOYEVECTEPN UTTNPECIA TOU OTN
Aaikr Tpateda oTa WPEAAPOTA TWV OTTOIWV Ba ETUYXAVE €TTi TN ATTOXWPNAOEI
TOu, uTtooTnpifovrag Ot Tou gixe 00B¢i TéETOIO UTTOOXEON ETTi TOUTOU OTAV
avélaBe Ta kaBrkovtd Tou otnv Tpdmela Kummpou. O KUPIOG =EVOPWVTOG
KaTéBeoe OTI autd dev eIRBERAILOVETAI OUTE UTTAPXE TETOIO TTPONYOUUEVO OTA
Tempayuéva tng Tpdrefag KUTTpou.  ZXETIKA PE TNV ATTOPACT YIA TNV TTOPOXN
TOU @QINOOWPAMOTOG TIOU  TTAPAOXEBNKE OTOV KUPIO  ZTAUPAKN £TTi TN
ATTOXWPAOCEI TOU, O KUPIOG =EVOPWVTOG KaTéBeoe: «Amo 1n Oloiknon Tmou
UTTOoPEl Vva gival o KUpIo¢ lwavvou, utropei va gival KAmolog aAAoS ek UEPoUS
Tou, OTl NBsAav va T10 xpnoiuorroinoouv éva element yia va tou doBouv
TPO0BETa AcTd KaI UETa €itra, o0,TIORTTOTE Vivel TTPETTEI va yivel auvedpia, dev
oexoueba va vyivelr aurd To mMPEAyua, £T0l a0 TO TNAéQwvo.  Kal Kauaue
ouvedpia kai Aéyaue, Oxi, Oxi, aAAd n mAciownia amrepdoioe va Tou OWOOUUE
Kari, Arav va maer va yiver Ymoupyog, tpamela ciueba, givar mpayuara ra ormroia
OUOTUXWCS OV WTTOPEIC va Ta QATTOQUYEIS OE TETOIEC TTEPITITWOEIC OTTOTE

arropacioaue Kai OWoauE TTPOOBETA TTOOA Y.

O,1 ytropei évag va ouvaydyel €1 Tou BEuaTtog, gival 0TI oTnV TTAPox Tou
MeydAou @IAOdWPAPATOG TTOU BOBNKE OTOV KUPIO ZTAUPAKN, ETTEVEPYNOE KAl N
véa Béon Tnv omoia Ba kateAdupave WETA TNV atToxwpenor] Tou, dnAadn,
avadAnyn kabnkoviwv wg YToupydg OIKovOouIKWwY KaBwg Kkai n embupia
d1aTAPNONG KOAWV OXECEWV UE €va ONPAVTIKO OTEAEXOG TNG VEQG KUBEPVNONG.
TéTOIEG TTPAKTIKEG OEV PTTOPEI TTAPA VA ATTOOOKINACTOUV.  AVOQOPIKA JE TN
ouvBeon TG EmTtpomic Apoifwv Kal Tou avetdpTnTou Twv MEAWV TN,
KatéBeoe OTI n TTpdvola yia TNV pn Uttapén XPEWV TOUG TTPOG TNV TPATTeda

Tépav Tou TToooU Twv 500 xIAIGdwv Eupw, evepyoTroiBnke 1o 20009.
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Q¢ Tpog TNV a1rdéQacn yia TNV ayopd tng Uniastrum, epwTABbnke 0 KUPIOG
lwavvou yia 1o dikaloAoynuévo TNG ayopds Tng Uniastrum. Znpeiwtéov OTI O
KUpI10G lwavvou atroxwpnoe ato Tnv Tparme¢a Kutrpou oTig 14/05/2008, evw n
ayopd oAokAnpwOnke 10 TEAOG NoguPBpiou Tou 10iou £€Toug. KatéBeoe Ot «...
TPWTA-TTPWTA va 1w OTI ayopdoTnke n Uniastrum, koiraéa yia va Bpw TTOIES
AAeC ayopég TpareCwy gixav yivel 1§ Tn Pwaia, arrd moioug Kai O€ TTOIES TIUEG.
H mo mpdéoearn ayopda Arav amd tnv Barclay’s ... kai giya eéerdoel ta
0cdouéva autig NS Tpamedag tnv ormoiav gixe ayopdoel n Barclay’s kar mw¢
autra ta dsdouéva ouykpivovral ue ekeiva tne Uniastrum  kar karéAnéa oro
ouutrépacua omn n ayopd tn¢ Uniastrum Arav o€ KaAUtepoug 6pouc armo
ekeivoug mou aydpace n Barclay’s, BeBaiws mpémer va AdBouue utmown Ot n
ayopd, 101e, ApxIOE va avTIUETWITICEl TTpoBARuaTa Adyw 1ng O1EBvoUs KpioEwg,
EV TTAON TTEQITITWOEI auT N ayopd tou ékave n Tpame{a Kumpou e 1d
0cdouéva tn¢ 10TE ETTOXNS HTAV KAAUTEPN. TO 11 TTIYE OTPARG LETG KAl aV TTHYE

orpafa, dev 1o Eépw ... ».

Q¢ Tpog TIC dlaypaPEC XPEWV, aTravinoe OTI Oev UTTAPXE TTEPITITWON
dlaypaPng Xpewv, AOYyw TNG TAUTOTNTOG TOU XPEWOTN. 2upBIBacuoi
pTTOpoUcaV va emMTEUXOOUV pPE €TAIpEiEG 1 TTPOOWTIA TToU dgv €ixav Tnv

IKaVOTNTA VO AVTATTOKPIBOUV OTO XPEOG TOUG.

270 EpWTNUA KaTd 1600 cupPwvei Pe Tn diatriotwon NG ‘EkBeong ICFCBS wg
TTPOG TN AEITOUPYiIa TWV KUTTPIOKWY TPATTECWYV TNV OTToia XapakTnpilel wg
aduvatn «Weak Bank Governance», o0 KUpiog lwdvvou atmdvinoe, Katd
TTPWTOV, «OTI O JIATTIOTWOEIS TNS ETITPOTTNC avapépovral YeVIKA oTo 1patrediko
ouoTnua» Kal, Kata Oeutepov AGyo, OTI «OEV CUUQWVEI UE TO UPNUA AUTO WS
mpog¢ 1 Oloiknon 1ng Tpamedag Kumpou». Eitre, XapakmnpioTikd :  «Aev

Oéxouar omi n Tparme{a KUTTpou nNrav g€ Quth TNV KATaoraon».
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2€ GAAN epwTnON, TTAAI JE ava@opd oTnv idla €KBEoN OXETIKA PE TN Xoprynon
daveiwv  xwpic va Aaupdvetar otov avapevouevo BaBud n euxépeia
amommAnpwung, amavinoe: «MaAiora. ‘Exouv dikaio av, €mmi mapadeiyuar,
avagépovral o€ PIKPoOAvela Exouv aimoAuTo dikalo aAAa d€ uiAouue 0TI OAES ol
Tpamedes Exouv uikpodaveia, n Tpdmela KUmpou Nrav apKETA TTPOOEKTIKN,
TOUAGXIOTOV TOV KaIPO TTOU HUOUV YW Kal OgV TTIOTEUW OTI QuTo TO culture 10

o170i0 UTTNPXE TOTE dIaBPwWONKE o€ TEToIo BabBud apydTepay.

O kUpIog lwavvou dev oup@wvnoe OTI dev UTTAPEE ETTAPKNG EAEYXOG OTTO ThV
Kevtpik Tpdatreda wg TTPog TNV ayopd eAANVIKWY oPoAdYwyv, Ta OTToid, OTTWG
dlaknpuxOnke 1600 atrd Tov Pdedpo TNG KevTpikng Tpdatredag OTTWG Kal atro
Tov [pdedpo Tng EBvikAG Tpdmelag Tng EAAGdOG, noav €Cac@aliouéva.
E€nynoe o611 yetd 1o T€A0g Tou 2007, ue TRV ekdAAwON TNG d1EBVOUS TPATTECIKAG
Kpiong, ol Tpatrefeg TNG KUTTpou Ogv €ixav TNV €UXEPEIQ va €TTEVOUCOOUV O€
agioypa@a  &Evwv  TPaTTECWV Kal, KOTA OUVETTEIAV, ETTIKEVTPWONKAV o€
eTevdUoelG 0 KpaTIkG opdAoya. Ooov agopd 10 UYWOG TNG £TTEVOUONG OE
EAANVIKA KPaATIKA opdAoya, 0 KUPIOG lwdavvou €itre 0TI auTto €ival GAAN 1oTopIa
TNV OTToia PTTOPOoUV AAAOI va aTTavTioouV,  «... aAAd vouilw Ot Ta mAdiola
ora orroia €yivav autéC ol TTPGEEIC TTPETTEI va gival ekEiva TTOU 0ag Aéw ...».
2XETIKA ME TN oupwvia Tou Maptiou Tou 2013 yia Tn ouyxwveuon TnNG
TpameCag Kutrpou kai TG AQIKAG PE TOV TPOTTO TTOU £YIVE KAl TV TTWANON TWV
utToKataoTnuatwy tnG Tpdmefag Kumpou kai NG AdikAg otnv EAAGDaq,
AVOQOPIKA PE TNV TTWANCN TWV KATOOTNUATWY Twv duo Tpamefwv oTnv
EANGOQ, citre: «[MAApec AdBoc, amdAura AaBoc¢ kai arrdAuto AaBo¢ n mwAnon
TWV KATAOTNUATWY N TO XApIoUQ TwV Karaotnuarwv &i¢ v EAAGda. H
Tpameda Kuompou nrav uia amo 11 UEYAAes Tpamelec the Eupwrng, 1a
karaothuara ornv EAAGOa eixav KTioTel TTOAU TTPOOEKTIKA yia TTOAAG xpovia,
UtTNPXE pia ueydAn o1actropd OTo €i00C EPYACIWV TTOU EKAUVE, EIAIKPIVA OV
Bswpw KaboAou o1 nrav mpog EemouAnua Kai v TouToIS EETTOUARBNKAV ...».

2XETIKA PE TN OUYXWVEUON Twv dUO Tpatredwy, 0 KUPIOG lwdvvou aveEPepeE:

«lioTeOw O11 autd Nrav 1o PeyaAurepo AaBo¢ mou Ba urropouce va yivelr 10T
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yia xpovia ueAetouoaue 1o Béua 10U va TTAPOULE, vVa [NV TTAPOULE TIC UETOXES
Tn¢ Aaikn¢ 1ic orroieg gixe n HSBC kai n amoégaon kai n 6éon nrav o1 kauia
EMITPOTTN) AVIAYWVIOLOU O Oa ETETPETTE KATI TETOIO OIOTI ) OUYKEVTPWON B
givar tepdoria. 2€ O,TI aQopad TNV EUTTOPIKN gpyaaia, n Tpdmeda KUrrpou Kai n
Naikn umropei va gixav 70% tng ayopds. [Nwg UImopei va KAUEIS TETOIA EPWTNON

D

210 TAQioI0 €&étaong Twv TIpaypatwyv otnv Tpdmea Kutrpou, XPAOIUN
ava@opad UTTOPEI va Yivel Kal OTn JapTupia TOU Kupiou ZI0pAr} 0 OTToiog  Oev
avnke, OTTWG E€iTTe, 0TV OPADdA TWV AVWTEPWY EKTEAECTIKWV TTPOEDPWY TOU
2uykpoTiuartog. ‘Hrav, 6TTwg €itre, éva Bripa o KATw Kal OeV EiXE TTPOCWTTIKA
KauIa avapeign otn dlaxeipion KivOUVWY ToUu ZUYKPOTAPATOG. Ta TeAeuTaia
Tpia ye TEooepa XpOvIa TNG UTTNPECIAS TOU, TTPIV OTTOXWPNOEI YIa va avaAdBel
UTTOUPYIKN Béon, €maipve, wg €itre, @IAodwpnua petagu 50 kar 100 xIMGdeg
Eupw TTépav TOU PICBOU TOU O OTTOIOG ATAV  «TTEPITTOU TO éva Tpito, TO éva

TETQPTO, TTOU ETTAIPVAV O QVWTATOI EKTEAECTIKOI ...».

Alaypa@ég xpewv, KatéBeae o KUpIog lwdvvou, yivovtav dtav dev ATAV EQIKTH
n €iorpagn Toug, TTPooBETOVTAG OTI OTaV OEV UTTRPXE duvaTdTNTa €ioTTPALNG
amoé €vav gyyunth, amTaAAaooOTavV a1rod TIG UTTOXPEWOEIS TOU.  Alaypa@Eg
MEYOAWV XPeEWV ETTPETTE va TTEPACOUV ATTO EMTPOTIEG Tou  AIOIKNTIKOU

2UpBouAiou kal atrd 10 id10 To AloIKNTIKO ZUupBoUAIo.

3.5.7. APIZTOAHMOY O.

O kUpiog ApioTOdAMOU, UTINEETNOE WG PMEAOG Tou ZupuBouliou TnG Tpdatrelag
Kumrpou atd 10 1991 péxpr 14/5/2009, omdtav efeAéyn [Npdedpog Tou
ZupBouAiou. ‘Etrauce, katd ouvéTteiay, va gival aveEdptnTo HEAOG Xpovia TTpIv
TNV avaAnyn Tng TTpoedpiag. 2¢ onueiwpa NG TPATECOG O KUPIOG

ApioTodAPoU @épeTal va gixe peyadAo ddvelo atmd tnv Tpdmeda Tng Kutrpou,
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MEPIKA atrd TA OToia  aKAAUTTTA. Kard moéco T1a Odvela autd nrav
eEuttnpeTOoUPEVa, ao@aAlopéva, Kal TTWG OIKaloAoyeital n dlaxPoviK Toug
augnon, TEBnkKe oTov KUPIO ApPICTOdNUOU TO aKOAOUBO £pwTnUA, AVTAWVTOG
oToIxeia €1Ti TOUTOU OTTO TTANPOPOPIEG TTOU TTapacxEOnkav atrd Tnv Tpdtela
Kutrpou: «Ta ddveia 1a orroia gixare 1o 2006 - 52 ekarouuupia 98 xiAIGdeg
Eupw - akdAurrra, nrav éva mood 4 xiAiddwv 211 Eupw. To 2007 cixare
xpéoc 60 ekarouuupla 227 xiAiades Eupw, 10 akGAUTTTO UéPOS nrav maAl 4
ekaroppupia 615 xiAiades Eupw. Ao 1o 2008 1ou yivare mpoedpog, Ta xpén
oag mpo¢ Thv 1pdmeda  ouvexws auéavovrav kard 1moAd, avnABav oe 170
ekaroupupla 187 xiAiadesc Eupw amdé 1o omroio mood 21 ekarouuupia 700
xAiadwv Eupw nrav akaAurro, 1o 2009 auéiBnke oe 182 ekarouuupia Eupw,
akaAurrro nrav povo 275 xiAiddwv Eupw, 10 2010 10 XPEOC QUENRBNKE
opauarika o€ 304 ekarouuupia 681 xiAidde¢ Eupw Kai €@race OTO
arrokopUwua tou 1o 2011 o€ 319 ekarouuupia 681 xiAiadec Eupw. OéAouue
va upag eite 1o €éng, ta Odveia oa¢ nrav eéurrnperouusva, OnAadn
karaBaAAare 1ic 6O0EIC TTOU NTAV CUUQWVNUEVES va KaTaBdaAAovrary,;

O KUplog ApICTOOANOU CUPQUWVNOCE WE Ta TTPOAVOPEPBEVTA WG I0XUOVTA TO
2007, xpovo katd Tov otroiov, wg eitre, d1€0eoe 10 80% TOU METOXIKOU TOU
KeQaAaiou OTIG UTTO €EETAON ETAIPEIEG OE TPITOUG, dIATNPWVTAG JOVO TTOOOOTO
15% Twv peToxwyv. Ta xpén TToU €iXe EKEIVOG 1 KAl OI ETAIPEIEG TOU, ATAV TTAVTA
eCao@aliopéva, Aéyovtag OTI  «... HEPOC Atav amAwg OIadIKAOTIKA, N

eéaopaliouéva ...».

MNa v ayopd eAANVIKWV opoAdywv atrd Tnv Tpdmeda KuTtrpou, Tou T€ONKE
utrown n dnAwon Tou Kupiou Kutrpri Tng 10" NoeuPBpiou Ttou 2009, 6T n
Tpamela Kutrpou atroyuuvwonke oxedov oAdTeAa atrd eAANVIKG opoAoya, Kai
OTI TO B€ua TEBNKE evwTTiov TOU ZUMPBouAiou TnG Tpdmedag Tnv emmaupiov. H
atravtnor] Tou ATav : «Ox1, KOpie [Mpoedpe, dev Buuoluair», TTIPOCOETOVTAG OTI
«EQv ATav oTa MTPAKTIKG TOou 2ZuuPBouldiou, TOTE TEETTEl va gival aARBeiax.
Mpbdobeoe o611 utmpxav OUO ETMITPOTTEC TOU TPATTE(IKOU OUYKPOTAWOTOS TTOU

aoyoAouvtav pe ayopatrwAncia opgoAdywv. H apuodidotnta TG TTOAITIKNAG TNG
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TpaTTECAG TTEPIOPICOTAV OTOV KOBOPIOPO TNG YEVIKAG TTONITIKAG OXI O AUTRV
TOUTN TNV ayopd OMOAOYywv. g€ pia TTepiodo n Tpdmela cixe utrepBailouca
peuoTOTNTa n otroia eTmERBAAAE Tn dievépyela TTeEVOUOEWY. T€ONKE UTTOWN
Tou n €mMOoToAr TTpog TNV Kevrpik Tpdtela, Tng 01/03/2010, 1Tpog TOV KUPIO
HAIGdN, Ye TNV oTT0ia TTPOEIOOTTOIOUCE YIA TNV ETTIKIVOUVOTNTA TWV EAANVIKWYV
OMOAGYWV. Amavinoe OTI n €OTOA TTEPINABE O€ yvwon TOug O€
METayevEOTEPO OTADIO, TTOTE, OEV PTTOPOUCE VA QVOKAAECElI OTN PVAPN TOu,
TTpooBETOVTIag OTI Ogv OXNMUATIOE TNV €VvIUTIWON OTI N €MOTOAN nTAV
QATTOTPETITIKA aTTd TNV ayopd Kal QUAAEN EAANVIKWY OPOAOYWY, avo@eEPOUEVOS
oe dnAwoelg Tou Aloiknti NG KevrpikAg Tparmrelag Ot Ogv UTIPXE KAvEVAG
Kivduvog yia Ta oupdAoya. EpwtnBeig yia 11I¢ coBapéc utroBabuioels Tng
€EANVIKAG olkovopiag, apxns yevouevng atrd Tov Oiko Moody’s o o1roiog Tnv
Katétage otnv TTpwTn Baduida Twv okoumdiwyv, To AIOIKNTIKO ZupBouAio,
KatéBeoe, OTI €KTOC a1 TTOAU peydAoug davelopoug, dev uttodAAovtav
aItioeig yia daveia mpog £ykpion atmod 10 AIOIKNTIKO ZupBouAio. To idio ioxue
Kal yia dlaypa@éc xpewv. EpwtnBeic avagopikd ue diaypa®r Xpewv oTnv
TAMASOS HOTEL ENTERPRISES 1ng SIGAN, dev utropouoe va @QEpel OTN
MVAMN Tou TéTOla BfuaTta, egnywvrtag OTI yia Tn dlaypa®n XPEWV UTTHPXE
EMTPOTIN N oTroia akoAouBouoe “kamoia diadikacia”. YTApxav, OTTWG E€iTTe,
TTOAMEC Blaypagég, TTPOoBETOVTAG:  «AUTEC 01 Olaypa@és aiyoupa TTPETTEI va
Epxovro Anpo@oplakd Kai oto 2uufBoulio aAAd, omwe éxw TTel, & Buuaual Ta
OUYKEKPIUEVA, OaAAG OTO 2UUBOUAIO TTPETTEI va EPXETOUV KATAAOYOS Twv
dlaypa@wyv tou yivovravy. Alatumtwoe Tn Béon om n Tpamela Kutrpou gixe
‘KaAo armoreAeouarikd auoTnua eAéyxou’. @cuarta egetalovrav amd EmTpotrég
YTINPEOIOKWY Kal KaTéAnyav o€ emTpoTréG AloIKNTIKOU ZupBouAiou. YTApxav
TEOOEPEIG TETOIEG ETTITPOTTEG TTOU AgITOoUpyouocav, WG EiTTe, JECA OTA TTAQiCIA
NG eTaIpIKAG dlakuBépvnong. H EmTpoTtrh, ava@epduevn OTOUG OXETIKOUG
KAVOVEG, UTTEDEICE OTOV KUPIO APIOTOBAMUOU OTI ATTOKAEIOUV CUUMETOXH OTO
ZUMBOUAIO aTOPWYV TTOU avhKav OTO TTPOCWTTIKO TNG TPATTelag Ta TeAEuTaia
TTEVTE Xpovia Tipiv avaAdBouv kaBrikovta. KaBuwg etTiong 1oV AtTOKAEIONS

TTPOCWTIWY TA OTTOIa T TEAEUTAIQ Tpia XpOvIa €iXav ONUAVTIKA ETTIXEIPNUOTIKA
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oxéon ue Tnv TpdTeda 1 Je Tov 'OpIN0.  ZTO €PWTNUA ATTAVTNOE BETIKA. XTO
ETTOMEVO €PWTNMA, KATA TIOOO ETNPEITO O TTPOAVOPEPOEIC KAVOVIOUOG,
ATTAVTNOE OTI OTAV £EEAEYN TTPOEDPOG, TNPOUCE OAOUG TOUG OPOUG  Kal OAoUG
TOUG KAVOVIOPOUG OAAG Kal MPETETTEITA. 2T OUVEXEIQ, N ETTITPOTIN EKAME
avagopd OTovV Kavovioud o OTroiog TTPORAETTEI  ATTOOTACIOTTOINCN ATTO
OUVOAAOYEG KAl TTIOTWTIKEG OIEUKOAUVOEIG ATTO TNV TPATTECO O€ OTTOI0ONTIOTE
OUPBOUAO O OTTOI0G O€ OTTOIAdATIOTE XPOVIKI OTIYUA KATA TA TEAEUTAIO Tia £TN
O¢ev gixe xpén 1a otroia utrepéPaivav TiIg 500 xIANIGdeg Eupw. H atravrnor) tou
ATav o011 N Tpdvola auTh apopd Toug avecdpTNTOUG CUNBOUAOUG.

Q¢ TTPpOG Ta PINODWPNUATA TOU EKTEAECTIKOU TTPOCWTTIKOU, EITTE: «..aAAG  OrTi
moré Oev Buuauar va €d66noav térola mood oTov KUpio HAIGOn eite o€
OTTOIOONTTOTE EKTEAEOTIKO ..». Ta QINOOWPAMATA, EITTE, EiXAV WG AVTIKEIUEVO TAV

EVEPYOTTOINON TWV EKEAECTIKWV HEAWYV OTNV AOKNON TWV KaBNKOVTWY TOUG.

H atroucgiwon Twv eAANVIKWV OPOAOYWYV, £TTiONG £dwoe Aafry oTnv UTToBoAN
OEIPAG EPWTHOEWV OTOV KUPIO APIOTOBHOU.

Mpiv TNV TIpWTN QTTOMEIWON, €ixav OeIpd e€maQWY ME apuodioug Tou
Ymoupyeiou  Oikovouikwv  péXpl  kal  tnv EAAnvik  KuBépvnon,

TTPOEIDOTTOIWVTAG YIA TIG CNUIES TTOU Ba ETTEQPEPE TETOIO KOUPEWUA.

Q¢ 1Tpog TN deUTEPN atroueiwan, dev {NTRBNKE Kav N yvwun TG TpAmelag wg
TIPOG TIG OUVETTEIEG TTOU Ba €ixe yia 1O TpaTTedikG idpupa. MeTémeita, TPOG
AuBAUvVON TwV ETITITWOEWY, OTTOTOBNKAPE Kal OTIG EAANVIKEG APXEG Ol OTTOIEG
MEAETOUOAV TO €VOEXOMEVO EKTTOINONG KPATIKAG TTEPIOUCIAG yia KAAUWN TNG
(NUIAG TTOU ETTEQPEPE N QATTOPEIWON OTIC KUTTPIOKEG TPATTECEG, TTANV OUDEV
atmmoTéAeopa. YTTOypAUPIoE OTI HETA TNV TTPWTN ATTOMEiwon Tou louAiou Tou

2011, €ueive pe TNV eviuTwon 6T 6gv Ba akoAouBouoe Kal deuTePN.

2YETIKA PE TNV ayopd TnG Uniastrum, o pApTug €itre OTI OAa Ta dedopEva TTOU
TEONKAV EVWTTIOV TOU ZUMPBoUAiou, padi Kal EKBETEIC EUTTEIPOYVWHOVWY, ATAV

EUVOIKEC. 2T ouvedpia yia TN Aqyn ammo@docewyv METEIXaV Kal o1 EEvol
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EMTTEIPOYVWHPOVES KOBWGS Kal 01 EKTEAEOTIKOI cUPPBouAol. H amépaon Afeodnke
oudéQwva. AloTUTTwoe  €MQUAAEEIC ava@opikd pE TNV opBATNTa  TNG
diatriotTwong TnG Avecdptntng EmtpotAg ICFCBS, ouyKkekpipyéva Pe TNV €€N1G
dlatriotTwon: «The main external causes were two. One was the liberalizing
effect of Cyprus joining the EU and the euro, which opened up new markets
and released large amounts of liquidity under a previously tightly controlled
banking system, while simultaneously make it harder for Cyprus to restrain
credit growth with traditional monetary levers ...» TTpooBéTovTag Ot
«...000nke Bapo¢ apvnriko €ig tnv Tpameda Kumpou, armd 0An 1n UEAETN

ouvayerai ToUTo KAaTd TNV Arrown Uou Ue dAAGTPIOUS OKOTTOUSY.

3.5.8. ZEENOO®QNTOZ E.

O KUpPIOG  ZeVOPWVTOG  UTTNPETNOE YIa XPOVia TTOAAG WG OTEAEXOG TNG
Tpamelag Kutpou, a@uttnpétnoe 1o 2004, TTAnv atrd 1o 1998 katéotn péANOG
Tou ZupBouAiou Tng Tpdtefag Kutmpou. Tov Auyoucoto tou 2012 e€eAéyn
AvTITTpdedpog Tou AloIKNTIKOU 2upPBouliou. KaTéBeoe evwTmiov Pag yia osipd
BepdTwy PETOEU Twv OTToIWV N €TAIPIKN dlaKUBEPVNON, N ayopd €AANVIKWV
OMOAGYWYV, QIAOdWPNUATA EKTEAECTIKWYV OTEAEXWYV, N ayopd Tng Uniastrum,
dlaypa@EG XPEWV Kal, N atrogacn Tou Eurogroup Tou MapTiou Tou 2013 yia Tn
oupTtrTugn g Tpatedag Kutrpou kal TG Adikng. Zuvayetal ammd Tn papTupia
TOU OTI KPIOIKESG ATTOPACEIG YIa Ta TTPATTOMEVA AauBdavovTav aTTd €TMITPOTTEG, TO
0¢ ZupPouAio TG Tpdmelag PePaiwve TIC ATTOPACEIC TOU XWPIC av OXI
eCovUXIOTIKN £€0Tw BIEIOBUTIKN épeuva. 2Tnv EmTpotrh Kiviuvou TTOAAEG pOpEG
MeTEIXE Kl 0 ECWTEPIKOG EAEYKTAG TTOU €K TWV TTPAYUATWY €EVEIXE OTOIXEIO
autovoliag.  Epxopevol ota eAAnvikG opdAoya, pag TTAnpo@opnoe Ot N
EmTpot) Ke@ahaiayopdg, HETA aTTO £€peuva, KATADIKATE TNV ayopd EAANVIKWYV
OMOAGYWV Yyia O€elpd Adywyv PETAEU TwV OTTOIWV Kal N avaAnywn utrepBoAikou
KIVOUVOU Kal EKTPOTTI atro Ta Béopia Asitoupyiag NG Tpatrefag. KaAeoe TTpog

TOUTO Ta PEAN TOu AloiKNTIKOU ZuppBouliou va uttoBAAOUV TIGC TTOPACTACEIG
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TOUG, €XOVTAG UTTOWN TIG EEOUTIEG TTOU TNG TTAPEXOVTAI YIa KATABOAN peydAou
TIPOOTIUOU QVEPXOUEVOU, OTTWG HAG EITTE O KUPIOG =—EVOPWVTOG HE KATTOIAV
emM@UAagn, péxpl kar 350 xINadeg Eupw. TMa tnv €¢ENIEN Tou BEuaTog, dev
Exoupe paptupia.  Alapuvnoe OTI N ayopd eAANVIKWV OPOAOYwWvV, PETA TNV
avakoivwon Tou kupiou Kutrpry Tng 10/12/2009 611 n 1pdtreda atrofevwOnke
ammd TO TIAEIOTO MEPOG aUTOU TOU XAPTOQUAAKIOU O€ eAANVIKA opdAoya,
TTEPINABE o€ yvwan Tou AloiknTikou ZupBouliou Tov defpoudpio Tou 2010,
ouUTE apyoTEPA, WG aveéPepe, TTPIV To KaAokaipl Tou 2011 étav £yive TO ‘stress
test’” Tng Tpdmelag. O1 eKTEAEOTIKOI OTO BEPA TWV OPJOAOYWV - KATA TTPWTOV
AOGyo o kuUplog HAIGdNG kal o kupiog Kapuddg - eixav Tnv €uBuvn yia tnv
EKTIUNON TWV KIVOUVWY Kal OTN CUVEXEIQ TV ayopd Twv opoAdywyv. Otav T10
Béua TG ayopdg TTePINABe 0€ yvwon Tou ZupBouAiou, n TTAEloWn@ia Twv
MEAWV TOu, avTiBeTa PE TN BEON TOU K. ZEVOQPWVTOG, £KPIVE OTI N KATACTOON
ATav dloxeIpioIun. & onueiwpd Tou 0 KUPIOG =evo@wvTog, Tng 25" Maiou
2012, avagépel: «... a Board of Directors, particularly a Bank Board, is not
just a club of friends ...». 2Uh@WvNoe O KUPIOG ZEVOPUWVTOG ME TN
diatriotwon ¢ ICFCBS o1 utipée «... a Weak Bank Governancey, OTI
EKTPOXIAOTNKE «... TO corporate governance otnv Tpamela ....». [pooéBeoe,
Og, O dev utmpxav Ta amapaitnta  ‘checks and balances’. Zupguwvnoe
€iong ME TIC OIATTIOTWOEIS TNG TTPOAVAPEPOUEVNG €KBEONG OTI OEV UTTAPXE
TIPETTWV CUOCXETIOUOG WETAEU TTapoxng daveiou kal duvaTtdTNTEG TOU XPEWOTN
va T0 atomAnpwoel. O ekTpoxIaouog ammd Ta BEopIa TNG  ETAIPIKAG
dlakuBEpvnNong eTTeTABNKe peTagu 2006 kal 2008. TMpokuTtrTel amd TN PapTUpia
TOU OTI yIVOTaV aAOyIoTOG davelopdg o€ ‘developers’ yia Tnv ayopd Xwpa@iwy
TTPOG TO OKOTTO avATITUENG. AuTa NABavV OTNV ETTIQAVEIQ, OTTWG EITTE O KUPIOG
ZevoQwvTog, Kata Tn dievépyeia Tng ékBeang Tng PIMCO xwpig, 0TTwg TéVIoE O
idl0g, va Ooup@wvel PeE TIC DIOTTIOTWOEIG TNG €kBeong.  Au@IoBATNOE TNV
opB4TNTa dIATTIOTWOEWS TNG €KkBeong TG Alvarez & Marsal, 611 n ayopd véwv

OMOAOYWV TTEPINABE o€ yvwan Tou AloiknTikoU ZupBouAiou oTig 19/02/2010.
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MNa ™ Uniastrum 1a TTpAYPATa, WG TTPOKUTITEI ATTO TN JapTupia Tou, dev AABav
OTO QWG 0TV OAOTNTA TOUG EVWTTIOV Tou ZuUuPBouAiou. TMponyABnke Tng
amroeaong yia tnv ayopd n AfNyn cupBoulwv atrd duo ¢Evoug 0iKoug, TOUG
J.P.Morgan kai Ernst & Young. EvwTiov Tou Zuppouliou T€BnKav TTOAAOI
@akelol. To due diligence report yia Tn Uniastrum, Twv Ernst & Young, d&v
TEONKE eVWTTIOV Jag aAAd pévo ouvown Tou. MeTalu aAAwv, dev AABE o€ WG
OTI N TIYA ayopdg ATav TTAvw atrd TPEIS POPEG PEYaAUTeEPN aTTd TNV KaBapn
agia Tou gvepynTikou TnG Uniastrum. H ayopd tng Uniastrum utmpge o@aAua,
KATA TOV KUPIO ZEVOPUWIVTOG, N ONPEPIVH agia TnG oTroiag dev utrepPaivel To Eva
TPITO TNG TINAG ayopdg, KTOG auTou n Uniastrum o@eilel onuepa, wg eitre, 700
ekatoupupla Eupw otnv Tpamefa Kompou.  EpwtnBeic yia Tig dlaypa@Eg
XPEWV, atravtnoe OTI autég eAéyxovTtal atrd To Risk Committee kar o Audit
Committee. H Kevrpikry Tpdmela, OmTwg eitre, €ixe pOAo oTnv £EyKpIon
dlaypagwy, 0 pOAog Tou ZuuBouAiou rATav av PTTOPEi va xpnolyoTroinBei o

0pOo¢ deuTEPELWY OTO CNTNUA.

IdiaiTepn avagopd ékape atn davelodoTnon Tou Kupiou MIATIGdN NeoguTou
META TTOU dIGBace oTov TUTTO OTI O XPEWOTNG QUTOG €KAPE OWPEAV OTO
2wpuateio OMONOIA, 5 amd 1a 14 ekatoupupla Eupw 1mou TOU OQelAe. O
KUp1og Neo@uTou €ixe, wg €itre, onuavTikA Xpén otnv Tpatreda. YTToBAAONKE
€EPWTNON OTOV KUPIO =ZEVOQPUWVTOG ava@opiKA Pe TN diaypaen HEPOUG OPEIANG
TNG AveWIAg Tou, Buyatépag Tou adeA@ou Tou, TnG Kupiag Mapiag =evo@wvTog,
va Jag TTANpo@opnaoel TI yWwpidel TTEpi TOUTOU. 2€ aTTravTtnon eitre: «lpémer va
oac mw Ot OeV €ixa Kauid oxéan ue tnv umoBean tourn, néepa Ot KATToTE O
KUplo¢ Baooc¢ 2iapAn cixe ouvavrnoeic pyali tng Mapiag yia va dieubernoouv
TaAIEC UTTOBETEIC, TIC OTTOIEC QaiveTal 0 adeAQOS pou Nrav eyyuntng Kai o
adeAQOC uou, avaykdoTnke o AvBpwIToC, TTWANCE KTNUATA yId va Ta KAUE,
ekauav karroia Oieubétnon, vouilw 6a nrav, oev EEpw, Ba Arav mapamdvw
TOKOI penalty mou BaAav ...». Q¢ TTPOG TNV ATTAAAAYR £yyunTWV TOU XPEOUG

NG, TNG TAMASOS, T1€0nKe €va onueiwpa eVwTTIoV ToU ZUPBOoUAiou TO OTToi0
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ENeye OTI «... O€V gixav TTEPIOUTIAKA OTOIXEIX OI OIAPOPOI Kal OTI NTAV ATTAWS

EKITPOOWTTOC TOU KOUUATOS K.A.TT.  Eixaue mpofAnuaray.

Ava@OpIKA PE TIG OUOIBEG TWV EKTEAECTIKWYV UEAWV, XAPOKTAPIOE TNV TTAPOXN
@INOdWPNUATWY WG ‘mporraroplkd auaprnua’ Tng Tpamefag Kutrpou.
Y100eTABNKE pe TRV TTPOCANWN Tou Kupiou HAIGdN o OTT0iog  TTPONYOUNEVWG
uttnpéTnoe otnv EAAGSa. O KUpPIoG =evopuwVvTog dIATUTTWOE TNV AtTown OTI N
TTapoxn @IAodwpnudtwy dev apudlel o Tpatrea n otroia cival ‘retail bank’,
onAadn Tpdtrefa n oTroia acoyoA&iTal Je Tov KaBnuepivo daveioud Kal TN Afwn
KATaBETEWV. Q¢ amoTtéAeopa TG TPOCANWNSG Tou Kupiou HAIGSN,

AVANOPPWOaV Kal TO JICBOAGYIO TOU Kupiou ZTaupdkn kal Kutrpn.

H mapoxy @IAOdwPNUATWY OTTOTEAEI TTPAKTIKY) 1 OTroia  uloBeTeiTal O€
‘investment banks’, &nAadr, eTevduTIKOUG opyaviouous. Otav T€0nke o€ 1I0XU
T0 Od1draypa Tou 2009 ToUu TTEPIOPICE  Ta  @IAodwpnpata o 50%,
avapopeweonkav, w¢ MPag eTAnpo@opnoav, TPog Ta Avw o1 HIcBoi Twv
EKTEAEOTIKWY.  AvTiBeTa TTPOG TOV KUpIov lwdvvou, KatéBeoe OTI BEV UTTAPXE
KAVOVIOUOG yIa TNV TTapoxn @IAOOWPNUATOG € aTToXwpPoUvTa OTEAEXN TNG
TPATTECAG.  2€ TIPONyoUdevo  OTAdIO, OIEUKPIVIOE, OTTOXWPENOE Kal GAAO
oTéNexog TnG Tpdtrefag Kutpou yia va avoAdBel uttoupyikd KaBikovTa, o
KUplog lMatrayewpyiou, Xwpic va Tou TTapacxedei oTo10dnTTOTE PIAOOWPNUA.
Evwpitepa, katd Tnv €€éraon TnG kKatdBeong Tou Kupiou lwdavvou,
AvOQEPBAKAUE OE AUTH TNV TITUXN TNG JAPTUPIOG TOU KUPIOU =EVOQPUIVTOG ETTI
Tou B€uartog, KATI To otroio &¢ Ba emmavaAdBoupe. YTApXav Kavoveg, OTTWG
KaTéBeOE, yia TNV TTPOCANYN TTPOCWTTIKOU TO OTT0I0 ETTPETTE va ATAV NAIKIOG
KaTw Twv 30 eTwv. ETTiong avépepe 0TI ammd KaipoU €16 Kalpov eTTIBAAAOVTAV
TTAYOTTOINCEIG 0TV  TTIPOCANYN  TTPOCWTTIKOU. MoAAéEG  @opég  yivovTav
TTapaoTdoel  akoua kal amd Mpoédpoug NG Anuokpartiag, OTTwg atrd Tov
KUplo 21Tupo Kutrpiavou kail atrd Tov Kupio NAauko KAnpidn yia TTpocAfyeElg
TTPOCWTTIKOU XWPIG, OUWG, OTTWG TTPOKUTITEI ATTO TN HAPTUPIA TOU, VO UTTAPXEI

ETPOVA TTEPI TOUTOU. 2€ €PWTNON €AV CUPQWVEI PE TIG BIATTIOTWOEIS TNG
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ICFCBS avagopikd pe TOov €TOTITIKO pOAo NG Kevrpikig Tparredag,
dlaBalovrag Tou To OXETIKO aTmréOTTO0NA, atravinoe: «[pérrel va mw OTl Kai
EYW Eiual arroyonTeunEVOS ATTO TNV ETTOTITEIQ N OTToia EYEVETO OTnV TpPATTECa
OI0TI yw, N TPWTH MUOU Kivnon TTou éKaua WETA 1Tou Euaba Ot mnpaue OAa
autra Ta prmovoug, tmnya orov kupio [NouAAn ...». EpwTtABnke etmiong av
Oup@wVei pe TIg diatmoTwoelg TNG ICFCBS wg 1TTpog Tnv eTmKpatouoa culture,
dlaBacovrag Tou TO OXETIKO ATTOOTIACMA. META aTTd OPIOUEVEG ETTECNYNOEIG,
amavinoe: «lMotelw, vaiy. TEBNKE uTTOWN TOU £TTIONG Kal N dIATTIOTWON TNG
TTpoavaepBeicag €kBeong TTou Aéel :  «The problem in Cyprus is that it was

poorly managed». Amavinoe: «Eyw oUUQwVwy.

O KUpPI0G =eVOQWVTOG ATAV TTOAU ETTIKPITIKOG YIA TNV ATTOQACT OCUUTITUENG TWV
OUOo TpaTTe(WV TTOU €iXE WG TTPWTAPXIKO OKOTIO Tn peTaBifaon Tou ELA 1O
oTroio 6@eIAe n Adikf yia To oTtroio, TEAIKA, Ba ATav utméAoyn n Tpdmela

KuTrpou.

AeUtepov, atrallayn Tou KPATouG aTTd TIG OQEIAEC TTPOG TOUG £€ATPAAITHEVOUG
KataBéteg péxpic 100 xIMadwyv Eupw, oe mepimmrwon &idAuong tng AdikAg
AOYW a@epeyyudTNTOC.  XAPOKTHPIOE Ta aTToPacioBévia oto Eurogroup wg
éykAnua o€ Bapog TnG Tpdmelag Kutrpou, ekppdalovtag Tnv idlia atToyonTeuon
Kal yia Tnv TTwAnon Twv KAtaoTnuatwy Twv T1patrefwyv oTtnv EANGOQ,

atroArnyovtag o€ ¢nuieg uwoug 3,4 dig Eupw.

3.5.9. APTEMH A.

O kuUplog Aptéun  €yive PEAOG Tou AlOIKNTIKOU Zuppouliou Tng Tpdmredag
Kutrpou 10 Mdptio tou 2010. Tov Mdio tou 2005 €yive AvTiTTpOedpog Tou
2upBouAiou kai Tov AuyouaTo Tou 2012 o Mpdedpdg Tou. Q¢ avépepe, oUTE O
idl0G OUTE N OIKOYEVEID TOU OUTE KAl OUVOEDEUEVEG ETAIPEIEG DEV €ixav TTOTE

ddveia amd tnv Tpdamefa Kumpou. AMO 10 2004 KaBiEpwBNKaAvV KAVOVEG
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eTaIPIKNG dlaKkuBépvnong Tou  €ixav, METALU AAAWV, WG QAVTIKEIUEVO TRV
KATApynon Ouykévipwong €gouciwv ot éva datopo. Q¢ TTpog To TIOTE
TEPINABE o€ yvwon Tou ZuuBouliou n ayopd eAANVIKWV OPOAOYWV HETA TN
OnAwon Tou kKupiou Kutrpl OTI n TpATTeda €ixe aTmOgevwoei TOu TTAEIOTOU
MEPOUG TOU  XOPTOQUAGKIOU TnGg oO€ €AANVIKG opodAoya, amdavinoe: «Tov
Auyouaorto tou 2011». ETTi TOUTOU, N PAPTUPIA TOU CUUTTITITEI PE EKEIVN TOU

KUPIOU =EVOPWVTOG.

2€ oxéon e Tnv €moToA TNG KevTpikng Tparmredag Trpog Tov Kupio HAIadn 1ng
1/3/2010 yia TOUG KIVOUVOUG TIOU €EYKUMOVOUOE N HEYAAn emévduon o€
eAANVIKA oudAoya, kKaTéBeoe OTI auTr TTEPINABE o€ yvwaon Tou TTePi Tov MdpTio
Tou 2012, étav cixe yivel avapopd ota MME eTTi TOUTOU O1TO TOV TOTE [MpdEdpO
NG Aaikng Tpatrelag, Tov KUpIo Zappn. Q¢ pog tnv Katadikn TG Tpdmedag
Kumrpou amm6é tnv Emrtpory KegaAaiayopds yia Tnv ayopd eAANVIKWV
OMOAOYWV, O KUpPIoG ApTEUN BEPaiwoe TO YEYOVOG, TTPOCBETOVTAG OTI N EVOXN
NG Tpdmelag ouvioTaTal OTO YEYOVOG OTI 0€ OUO TIEPITITWOEIG, N TPATTECQ
TTaPEAEIYE va TTPOREI 0€ avakoivwan yia TNV KATox TwV EAANVIKWY OUOAGYWV.
«Eueicy, wg €itre 0 KUPIOG APTEUN, «... EUAoTe pe TNV eviomwaon o1l ioxue n
onAwan tou Kupiou Kutrpn om gixaue amalAayei ammd 10 ouvoAo, oxedov, Twv
EAMNVIKWV  OOAGYyWwV». 2XETIKA ME T  QIAOOWPNMATA  EKTEAECTIKWV
aglwuaToUxwy TNG TPATedag, KatéBeoe OTI HETA ATTO EUPWTTAIKES 0dNYiEG TOU
2009, autd TTeplopioTnkav oto 50% NG pIoBodooiag Toug. Ze pWTNON KaTd
600 OTn Xopnynon @IACdwPNUATWY AauBavoTtav uttoyn n ouvexng ammo 1o
2008 mrTwon ¢ agiag Twv petoxwyv TnG Tpdmelag Kutrpou, atravrnoe:  «H
TIUR TNS HETOXNS OEV EXEI va KAVEI TITTOTA LIE TNV OIKOVOUIKY B¢an TS Tparredag.
AnAadn, oure éxel oxéon .... . O, TPOONETPA...»  EITTE, «... E&ivar n
OIKOVOUIKN Kardataaon 1n¢ 1pamelag ...» TPOCBETOVTAC «... OIOTI UTTAPXOUV
@AAor Abyor rou ernpeadouv TNV TIUN NG HETOXHSY.

Ava@opika pe Tnv ayopd g Uniastrum, utroBAAONKE n €ENG €pwTNON OTOV

KUplov Aptéun :  «Nouilere, €0Tw €K Twv UOTEPWY, OTI UTTHPEE UIa TTOAU
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em¢hua mpaén yia v Tpameda Kumpou n ayopd tng¢ Uniastrum ...»; O
KUPIOG APTEUN ATTAVTNOE KATAPATIKA. ZUP@WVNOE ETTIONG OTI yIa Tn AEIToupyia

TNG Uniastrum PeTa TNV a1mokTnor g, oartravrenkav 700 ekatopuupia Eupw.

2¢ oxéon Pe Tn Uniastrum, 1€0nKe uttdwn 10 akOAouBo amméoTTacua atd TNV
KataBeon Tou Kupiou Kapudd evwTriov TnG €MTPOTING: « To 1w Eyive 1o due
diligence (rexvooikovoulkh uEAETn) TOOO amo tnv umnpecia s Tpamelag,
600 Kal arr’ Tou¢ EAcykTéC, TO €dv evrommioTnkav 1a mpoLAnuartika daveia Kai
yiatri 0 OUNTTEPIANQONKAV O€ €SCrow, Ba TTPETTEI VA ATTOTEAEDEI QVTIKEIEVO
épeuvac ...». Amavinoe OT Kaveig Oev dloQwvnoe MPE TNV ayopd Tng
Uniastrum, cupttAnpwvovTtag «... Apa, €dv 4 xpovia Uerd, o KUpio¢ Kapudac
éxel va uag el 011 to 2008 gixe autd ta eupnuara, gygiperal 6Eua yia Tov KUpIo
Kapuda mou dev 1a Epepe o€ yvwaon Tou AloiknTikoU 2ZuuBouliou ...».

TéONke uttOWn TOU Kupiou ApPTEUN TO aKOAoOUBO MEPOG TNG €kBeong TNnG
ICFCBS oxeTikG pe Tnv amroktnon eAANVikwyv opoAdywv: «When domestic
sources of funding eventually ran out, they used official liquidity support to
fund further expansion, including the fatal step (ro ‘Bavdoiuo PBnua’) of
acquiring 5.7bn Euro of Greek Government Bonds (GGBs) which was to cost
them 4.5bn Euro in losses eventually.» Ava@épOnke, BERaia, OTI O ATTWAEIEC
0ev agopouv poévo Tnv Tpdamefa Kompou aAAG kol GAAeG TPATTECEG.
EpwtnBnke €dv ouppwvei pe Tn diammiotwon, d008EvTog OTI, WG PAG EiTTE, Ol
ayopéG OopoAOywv Oev gykpivovrav attd 10 AIoIKNTIKG ZuuPouAio. 210

epwTnua, 866nke n €&ng amavinon: «Aegv vouilw o1 NTav Xwpic emiBAswn».

AN epwtnon agopouce Tnv é€kBeon Tng ICFCBS wg 1pog TIG  ‘business
methods’. Tou d6BnkKe TO OXETIKO ATTOCTTACUA OTTO TNV £€KOEON KAl EpWTABNKE
€AV OUPQWVEI e Ta ouutrepdoparta. ‘Edwoe tnv akdAoubn atrdvinon: «Tn
ouuuepilouar ev UEPEI .... Oa mPETTel va Tw OTI gival yeyovog OTI TNV TTEPIOOO
2005-2008, ue nv avaBeon tng 101 VEAS nyeoiac tng tpamelag, ToU Kupiou
HAiIGdn kai tou Kupiou 2Ztaupdkn, avamTuxOnke TOAU paydaia n tmTapoxn

oaveiwyv, 101aiTELA TTOV TOUEA TNS AQVATTTUENS AKIVATWYV ....».
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270 ETTOUEVO EPWTNPA KATA TIOO0 OCUPQWVEI PE TR dIATTiOTWON TNG
TTpoavaQePBeicag eMTPOTIAG OTI N TTAPOXA MEYAAWV ECOUCIWV OE EKTEAEOTIKA
OTEANEXN OTNV OTTOUCIA TOU TTPETTOVTOG EAEYXOU, OUMOWVNOE, OTI N TTAPOoxn
OPIOUEVWY daveiwv NTAV PIYOKivOuvn, dIEPWVNOE OPWG YEVIKA PE TNV TTIO
TTAvw dIATTioTWOoN WG TTPOG TN Aeitoupyia NG TpatreCag KUTrpou. 2Up@wvnoe,
OpWG, HE dIATTIOTWOEIG TTOU Eyivav o€ AANO onueio Tng €kBeong, Ot n

ETIBAeWn TwV TpatreCwyv ATAV XaAAPr Kal OXI N TTPETTOUCA.

TéONkav uttdWn TOU Kupiou APTEPN Ol TTAPATNPNOEIS TNG TTpoavapepBeicag
€KOEONG WG TTPOG TNV KOUATOUPA TTOU ETTIKPATOUCE OTOV TPATTECIKO TOMEQ KAl
epwTABNKE €dv oupQwvei pe Ta cupttepdopara: «Culture. We found that a
common cause behind many of Cyprus” problems lay in culture and attitudes.
A frequent observation by people we spoke to was that the Cyprus
establishment was too closed, that personal and political relationships played
too great a role in the management of its business affairs and that needed to
be more open to different ideas and people». ZT0 €pWTNUA AV CUMQWVEI, O
KUPIOG APTEPN ATTAVINOE KATOPATIKA. ZUPQWVNOE OUWG ATTOAUTA ME TIG
diammoTtwoelg g ICFCBS o1 n kabuoTtépnon ouvaywng CUPQWVIAG PE TNV
EupwTtraikiy Emrpotr) Tov louAio Tou 2012, €ixe wg atroTéAecpa TNV €TTIBOAN

TTOAU auoTNPOTEPWY OpwV Tov MdapTio Tou 2013.

Qg citre yia TV ayopd g Uniastrum, 1600 0 id10g 600 Kal AAAa PEAN, ATav
TTPOBANPATIOPEVOL yIa TN OUVOPOAOYNONn TnNG CUup@wviag kKal €0gtc0e OTO
ZUMBOUAIO TO €pWTNUO €AV ETTPETTE va OIATTPAYUATEUTEI TNV ayopd TNG
Pwolknig Tpdamedag 1 akdpa Kal TNV atmmoxwpenon atd Tnv e¢ayopd. e oxéon
ME TIG dlaypa®Eg xpewyv, Oev ATav 0 B€0n va avakaAéoel oTn PVAPN Tou
AETTTOUEPEIEG, EKTOG OTNV TTEPITTTwON TNG TAMASOS HOTEL ENTERPRISES

n otroia oxem¢otav ye 1o AKEA.
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2€ AA\O epwTnua, empePaiwoe 10 yeyovog OTI N Kupia Kutrpiavou, ouluyog
TOou Kupiou Avtpou Kutrpiavou, TTpoocAA@Onke Tov AuyoucoTo Tou 2012 oTtnv
uttnpeoia tng Tpdamefag Kuttpou. e oxéon HE TNV TTAPOX QIAOdWPANOTOG
OTOV KUPIO ZTAUPAKN, ETTi TN ATTOXWPENAOEI TOU a1td TNV Tpatreda, avepepe OTI
T0 B€pa oudnTRBnke oTo AloIKNTIKO ZUMBOUAIO Kal 0TI ANPBNKe uttown OTI dev
E€peuye yia va KatoAdBel Béon o€ avTaywvioTIKO OPYavIOPO. 2TO €PWTNNO
Kard 11600 UTIAPXE TIPAKTIKA Tng TPAtedag 1 apxn n kavovag, va
TTapaxwpouvtal Tétoia  @IAodwpAuaTa Otav £vag aTToXwpPOoUoE, O KUPIOG

ApTéun ammavinoe: « Oxi, oev vouidwy.

O papTUG ATV TTOAU  €TTIKPITIKOG YIO TN OCUP@Wvia yia TTwANoCH Twv
TTapapTnUdtwy Tng Tpdatrefag otnv EAAGdA n oTtroia UTIPEgE €CAIPETIKA
{nUIOYOVOG Kal, YEVIKOTEPA, OTOUG Adyoug TTou odnynoav o€ TITWON NG
Tpamelag. Eeidikeuoe Toug akdAouBoug Adyoug 0TI cuvéBaAav oTnv KaTiouoa
TWV TPOTTECWY, TTPWTOV, TN CUPQWVIA yIa TNV ATTOMEIWON TWV EAANVIKWV
OMOAGYWV XWpPIig Kavéva avTaAAayua TTou utripge CnuIoyovog yia TIG TPATTECEG.
Katd deutepov Adyo, TTnyn ¢nMIWY, WG aveépepe, TTPONABE aTTd Tnv €vrovn Kal
ouvexI{Ouevn TTONITIKI) TTOU Krjpuge n TTponyoupevn KuBépvnon €vavTiov TOu
TPOTTECIKOU OUCTAPOTOG TIOU  €iXE WG  QTTOTEAECPO  UTTOVOUEUCN NG
EUTTIOTOOUVNG TWV KATOBETWV OTIC TPATTECEG ME OTTOTEAECHA T Quyn

KataBEéoewyv atrd KUTTPIOKA TpaTTedika 16pUpaTa.

TéNog, ékape Tn diatrioTwon o1 n €mAoy Tng PIMCO nAtav ateAig kai Ta
eupNUATa TNG avakpIBA. ZupTTANpwoe, 8g, 0TI Tov loUAIo Tou 2012 n KevTpikn
Tpdtela Tng Kutrpou Kai N Tpoika, uTToAdyIoav TIG AVAYKES TWV TPATTECWVY OTA
10 &igc Eupw. «AnAadn, ...» wg €itre, «... o00nynbnkaue oc uia
aurosmiBeBaiovusvn mpoeNreid, £4v OEAETEY.
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3.5.10 KAPYAAZ N.

O «kupiog  Kapuddg, levikdg  AlguBuvtic AiguBuvong Kivouvwy Tou
2UYKPOTAMATOG, KaTéBeoe evwtiov TNG EMTPOTAG yia Béuata tou KAGdou

UTTNPECIAG TOU O OTTOIOG dIAIPEITAI O€ TPIA TUAUATA :

(a) Kivduvol ayopdg,
(B) MoTwTikoi Kilvduvol Kal,

(y) Aeiroupyikoi Kivduvol.

¢ epwTAoeIg TNG EmTpotm g €€iynoe o petagu ZemrepPpiou kar OkTwpiou
Tou 2009 TTwARBNKav €AAnVIK& opdAoya atiag 1,7 dig Eupw, TTapépeive otnv
KATtoxf) TG TPATTeCag HOVO €va MPIKPO TT000 OPOAOYWV, YEYOVOG TTOU
empBeBaiwoe oe ouvedpia Tou AloiKNTIKOU  ZupPouldiou tnv 11/12/2009,
AéyovTag, wg PHag aveéPepE, OTI «O KiVOuvog TTou avaAauPBavel n tpameda évavri
TwVv ouoAoywv tNg EAAnvikng KuBépvnong eivar xaunAoc kabwg¢ n Tpamela
KUTTpoU Ugiwoe onuavrika TiS UETOXEC TNS OE EAANVIKG oudAoya arro Tnv apxn

TOU ETOUC uéXPI Ta TEAN OKTwBpiouy.

H Emitpot) TTapémepye Tov KUpIo Kapudd o€ €1moToAn TnG Tpdtmedag Kutrpou
otnv Emrpom KepaAaiayopdg tnv 06/07/2012, 611oU utrodeikvueTal  OTI Ol
aAyopEG EAANVIKWYV OPOAGYWV YIVOVTOUCQV WE TTPOPOPIKEG 0BNYIEG TOU KUpiou
A. HAGdn kai tou kupiou N. Kapudd. O kuplog Kapuddg avépepe OTI Ta
ypa@oueva gival avaAndr kai Ot n €mMOTOA OTAANKE PE odnyieg TOU Kupiou
Kutrpr], xwpi¢ va oupPouleuBei Ttov idlov. Ta tnv UtTapén Tng €TTIOTOAAG
auTng, OTTWG aveépepe, TTANpoYopriOnke atrd Tov TuTto, epnuepida AAHOEIA,
Tov AuyoucTto Tou 2012. Avo@epOuevog oTnv €mIOTOA TNG KeVTPIKAG
TpatmeCag TG Komrpou, ¢ 01/03/2010, wg TTPpOg TOUG KIVOUVOUG TTOU
EYKUPOVOUOE KATOXA EAANVIKWV OPoAdywyv, 0 KUpIog Kapuddg eitre 0TI, «w¢
arroréAeoua, smavoaue va ayopalouue véa oudAoya EKTOS arro uiav moootnTa
52 ekaropuupiwv, tov AmpiAio Tou 2010». Qg TTpog Tn d1ABson 1} Yeiwon Tou
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apIBuoU TwV OJOAOYWYV, ATTAVTNOE OTI «Ta OUOAoya ekpaTouvTo Uéxpl T Anén

roucy. MNapdAAnAa, €itre 11 «Ta stress tests yia tnv 1pdmreda NTav eUPEVN».

Tov ZemrréuPBpn, OkTwRpn, Tou 2009, diatéBnkav eAAnvikd oudAoya agiag 1,7
01 Eupw. To ZuupouAio kaBopile Ta 6pla yia TRV ayopd EAANVIKWY OUOAGYWV
Ta oTroia Tov loUAIo Tou 2009 cixav kaBopioTei o 3 dig Eupw. Tov MdpTio Tou
2010, og ouvedpia Tou «Rating Committee» Tng TpdTTeCag, evnuepwonkav ot
TA OpIA TTEPIOPIOTNKAV YIA TNV ayopd EAANVIKWY OPJOASOYwV o€ 2 8IG. TNV idia
ouvedpia €ylIve n ekTiunon OTI N €AANVIKA OIKOVOMIa €iXe TTEPACEl TOUG
XEIPOTEPOUG KIVOUVOUG Kal OTI OEV UTTIPXE EVOEXOMEVO TITWYXEUONG TNG XWPAG.
Emékpive Tnv ékBeon Alvarez & Marsal o€ oxéon YE TO KEIPEVO TNG OTTOIAG TOU

TEONKAV EPWTACEIG UE TO AITIOAOYIKO OTI OEV NTAV AVTIKEIMEVIKI).

2XETIKA PE TIG DlAYPAPES DAVEIWY OE ETAIPEIEG OTIC OTTOIEG ATAV AVAUEUEIYHEVA
TTOAITIKG TTpéowTa - TAMASOS HOTEL ENTERPRISES (MEO-AKEA),
AxiIAéag Kutrpiavou, 2apgywv - atravinoe ot «.... [llaAid, Adyw Tou Ot Ta
OQvela TTPOS CwATEIa TTAVTOTE KATEANYaV O€ TTIECEIS yia diaypagpn, UTTHPXE N
moAimikr) Tng Tparmredac va unv divovrar daveia o€ ocwareia ...». MNpdoBeoe, B,
OTI «u€E QuTO TOV TPOTTO KATTOIO! yIa va £EUTTNPETHOOUV KATTOIa owaTeEid, iowg
&0Iivav  éavela o€ TPITAd  TTPOOWTTA yId AOyapiaCloOV  OWUATEIWV Y. 2¢€
METayevEOTEPO OTADIO, TTPOCBETE €TTi TOU BEPATOG:  « EVOEIKTIKA, ava@épw TIC
urroxpewaoeic Thg OMONOIAZ kai tou MiATIadn Neogurou, or Aoyapiacoi Tou
orroiou xpnaiuotroiouvrav yia tnv éuueon xpnuarodornon s OMONOIAZ.
[a roug mo mavw Aoyapiacuouc, umnpéav TNAEQWVIKEC TTAPEUPBATEIC TTPOC
Tov A. HAIGdn kai tov ©. Apiotodruou, armmo tov 107€ [Npdedpo A. XpioTdé@ia Kai
tov levikd [pauuaréa tou AKEA  A. Kumpiavou, utmrooxouevol 0Tl ol
utTEPLBATEIC EKATOUUUPIWY TTOU Ba TTapayxwpoUcav TTPOCWPIVA KATd 1 TTERI TOV
Mdio — lotvio tou 2012 mpog tov MiATiadn Neogurou, 6a kaAurmrovrav amo
GAMec nyéc.  T1AnpoopnBnka yia 10 TEPIEXOUEVO TwWV CUVOUIAIOV QUTWV,

auéowgs PETA amro Toug idloug Toug A. HAIGdn kai ©. ApioTodnuou ...».
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MNa Ta dAAa davela Ta otroia diaypdaenkav, o KUplog Kapuddg dev nTav oc BEon
va Jag dwaoel OTTOIECONTTIOTE TTANPOYOPIEG, E€ITE yIATI Eylvav TTIPIV va TTAEI OTNV

Tparreda, €ite yiati Oev JTTOPOUCE VA AVOKOAECEI OTN MVAUN TOU AETTTOUEPEIEG.

TéOnke utTOWN TOoU Kupiou Kapudd oeipd diatmoTwoewv NG ICFCBS, mpwrTov,
yla tnv umapg¢n  ‘weak bank governance’, di1aBACovidg Tou  TO OXETIKO
ATTOOTIACMA.  2TO €pWTNMA aTrAvinoe OTI  «auTtd, BaCIKA, TTPETTEI va TO
arravinoouv 1a uéAn Tou AioiknTikoUu ZuuBoudiou vyiarti ekei gival  Tou

AVaQEPETALY.

ZXETIKA ME TIC DIATTIOTWOEIG TNG idlag eMTPOTINAG yia Ta  «banking methods»
TTOU TEONKAV UTTOWN TOU, ATTAVTNOE OTI OI JIOTTIOTWOEIG OEV AVTATTOKPIVOVTAl
otV TTPAYMATIKOTNTA, AdpBdvoviag uttown o1 TTOAAEG QOpPEC META Tn
xopriynon daveiwv Adyw aAAayng cuvBnkwyv, ol duvaTdTNTEG TOU XPEWOTN
TTPOG ATTOTTANPWHI Tou XpEéoug, ueTaBdaAlovtal. KaAoupevog va OXoAIGoel Tn
dlammioTwon Tou £yive OTnVv TrpoavagepBeica €kBeon, OTI n kKabuoTtépnon
OuvouoAdYNoNG OUUPWVIag UTTOOTAPIENG TNG KUTTPIAKAG OIKOVOMIag atrd 1o
Eurogroup Ttov loUAIo Tou 2012 yia TTOAAOUG Adyoug utmpge Cnuioyovog,
ATTAVTNOE: «2UNQWVW LE autd, aAAd ummopw va mpooBéow kai Kar dAAo, 1o
ueyaAurepo mpoLBAnua mmou dnuioupynbnke oric Tpdmeles NS KUTTPou Kai aTo
Tpamredik6 ouoThua, NTav N OUVEXNS Karnyopia twv tpame{wv amod Tov
lMpoedpo tng Anuokpariag kai rov Aioiknri g Kevrpikng Tpamelag, ...,

Aéyovracg om o1 TpATTeCES uag NTav SIAAUUEVEG ... ».

ZxoAhidlovtag Tnv ava@opd TnG €kBeanG OTNV ETMIKPATOUCO KOUATOUPO OTOV
TPOTTECIKO TOMEQ, N OTTOIO TOU AVAYVWOTNKE, QVEPEPE:  «[ToOOWTTIKA, eyw O&V
EXw Kavel xdpn o kavéva ...» TIPOOBETOVTAG OTN GUVEXEIQ OTI yia TO AGyo
autd dev cixe utrooTpIEn aTrd Kavéva. e ava@opd Tou yia Tn AQyn
amogaong yia Tnv ayopd tng Uniastrum, €itre OTI 0 KUPIOG =EVOPWVTOG EiXE
OIOTUTTWOEI KATTOIEG aUPIBOAIEC OTIC oTToieC avTeTTapeBANON o KUplog Kutrpn,

AéyovTag OTI «... &ival pia eukaipia tnv orroiav dev TTPETTEI va xaoouuey. OAol
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Ol EKTEAEOTIKOI TTOU PiAncav Trpiv atmd Tov idlov, NTav £VOEPUOI UTTOOTNPIKTEG
TNG ayopdg. TeAKdA, Kal O idlOg, YE KATTOIOV OKETITIKIOUOV, CUVAIVECE OTNV

ayopd.

Ava@epOPEVOG OTOUG AOGYOUG QTTOXWPNONG Tou atré v Tpdteda OTIg
31/08/2012, avépepe 6T autd ATAV N eKPpaoBeica emBuuia Tou AloiknTh TNG
Kevtpikng Tpatrefag 1Tou UAoTToInBnke armd tnv TpAatrefa pe avadounon Tng
O1eUBUVTIKAG OOMNG.

TéNoG, avépepe:  « TeAIkd, ammouakpuvenka armo tnv tpamela oric 31/08/2012
ue Baon tn weudn paprupia rou M. lNekpn, OTI TOU gixa dwael 6NOsv 0dnyies
va olappeuael arov Tumo éyypaga tne Tpamedag, Ta omoia Nrav OUws OAd &I
Bapog pou. OVuwg ...» emavellnupéva TéVIOE, «... N ATMOUGKPUVON [IOU
e€utTnNPETOUCE Kal OUYKEKpIUEVa oTeAéxn Tng Tpamedag Kumpou ta orroia

nbeAav va pou popTwaoouv OAa Ta Kakwg éxovra otnv Tpameda ...».

Avagépbnke, TEAOG, OoTnv TIPOoANYN Tng Kupiag Kutrpiavou, oulUyou TOu
levikoU pappatéa Tou AKEA, Aéyovtag:  «... O€ ouvepyaoia e tov B.
21apAn, mpooéAaBav tn ouluyo tou A. Kurrpiavou oto lNoAimiotiko 1dpuua tng
Tpamelac Kommpou o€ nAikia onuavTika ueyaAdrepn Tou opiou Tou TTPoLBAETTETal
otnv moAImikn 1N Tpdmedag kai o€ 1TEPIOOO TTOU UTTHPXE TTAyOTToinan OTIS
mpooAnweic. Kai Touto, xwpic va 1o yvwpilouv K Twv TPOTEPWYV, OUTE O A.

HAIGdng oute 0 ©. ApIioTOdALOU ....».

3.5.11 KYMNPHXZT.

ANO eKkTEAEOTIKO OTEAEXOG TNG Tpdmedag  Kal PEAOG TOu  AIOIKNTIKOU
>upBouAiou TTOU KaTEBEOE eVWTTIOV pag, €ival 0 KUpIog KuTtrprp o o1Toiog
evraxobnke otnv Tpamela Kumrpou 10 1980 kai amd 10 1993 péxpr 10 2004
OleTéAeoe MNevikdg Oikovouikdg AleuBuvTng Tou 2uykpoTiuatog. Ao 1o 2005

dlopioTnke MpwTtog TlMevikdg AlcuBuvtAg kar 10 2006 KaT€OTn MEAOG TOU
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Al0IKNTIKOU ZupPBouliou. To 2010 diopiotnke Av. AleuBuvtig ZUPBOUAOG Kal
omig 12/07/2012 diopioTnke AlcuBUvwyv ZUUBOUAOG O€ QvTIKOTAOTAON TOU

Kupiou HAIGdN o oTToiog TTapaIThONKE.

Kartd mpwTtov, epwTABNKE W¢ TTPOG Ta QIAOOWPANATA TA OTToia £TTAIPVAV TA
EKTEAEOTIKA PEAN OE OUOXETIONO PE TOUG KIVOUVOUG TTou AduBavav yia tnv
KepdOopia TNG TPATTECAG. 2TO EPWTNUA €dWOE TNV akoAoudn atravinon: «Oi
kivduvor o1 orroiol AauBdvovrai avrikarorripilovral e  KATTOIOUS  OEIKTEC
arrodoons ...» TTPOCOETOVTAG, (... UE TOUSG OEIKTEC TWV ETTITPAAEIWV UIag
Tpamredag. ‘Hrav évag arro Toug mapayovreg ol oTroiol errnpéadav 1o Kara mooo
éva uédoc Ba mapel gite 0A6kAnpo 1o bonus, ac¢ To mouuE, TOU ESIKAIOUTO.
2XETIKA ME TIG XOPNYNOEIG dAVEIWV Ot EKTEAEOTIKA PEAN TOU ZUYKPOTHMATOG,
aTTavTnoe OTI TO BEPA ATAV EKTOG TWV APUOBIOTATWY TOU, KATA CUVETTEIQV OEV

NTav o€ B€on va TTpofEi o€ OTTOIECONTIOTE EKTINNTEIG.

Q¢ TPog TNV €0WTEPIKA dIAaKUBEPVNON Kal TNV OPpYaVIKA TG dOUN O OXEoNn WE
TIG odnyieg Tou 2006 péxpr 1o 2010 kai TIG TTPOVoIEC Tou ApBpou 18 Tng
OXETIKNG VOouOoBeaiag wg TTpog Tnv avetaptnoia cupBoUAwy Kal SIEUBUVTIKWY
OTEAEXWV Kal TRV TRPNOT TOug, OTTAvINOE apvnTIKA, TTPOcBETOovVTag OTI TO
yeyovog avagepdtav 0Toug Aoyapliaououg TG Tpdammedag. ZUYKEKPIYEVA, OTNV
Etioia 'EkBeon Tou 2011, diammoTwveTal 0TI TTEVTE HEAN dEV TNpoUucav KATTOIOV
atrd Toug OPOoUG TTOU TTPOVOOUCE O KWOIKAG €iTE OIOTI UTTNPETOUCQV PETA TN

OUPTTARpWON evvEa €TWV, €iTE AOYW davelopou Toug aTrd Tnv TpAaTTeda.

Ala@WTIOTIKN UTTAPEE N YapTupia Tou Kupiou Kutrprl wg TTpog Tnv ayopd Kai
0168ean eAANVIKWYV OPJOAOYWYV. Ava@épbnke ae atté@aacn Tou ZUuBouAiou OTI
TOUAAXIOTOV YIa TNV TTEPIod0 Péxpl To TTpwTo €€dunvo Tou 2009, n EAAGSa
€0ewpeito  Wwg ‘home country’. Ta TpwTta ouvvepa Apxicav va
TTapoucidlovtal aTov opifovta TNG EAANVIKAG OIKOVOMIag 1o deUTEPO €EAUNVO
Tou 2009. ‘Exkape avagopd otn didBean eAANVIKWY OPOAOYwV Tov ZeTITEURPN,
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OkTwppen Tou 2009 kai, cuvakoAouBa, otn dAAwoN Tou oto Stock Watch Tng
10/12/20009.

O kuUpiog HNIGdNG e¢€ppaoce TTpog Tov KUpIo KuTrpry Tn duo@opia Tou yia TN
OAAwoN Kal OTl €iXe TTAPACTACEIS yIa T ONUOCIOTTOINON TOU YEYOVOTOG TNG
atraAAayng atmd eAANVIKA opdAoya, ammd "‘EAANveG TTONITIKOUG. Tnv idla nuépa
d60nkav odnyieg atrd Tov Kuplo HAIGdN, dnAadn otig 10/12/2009, yia véa
ayopd eAANVIKWYV OPOASYwWV, TTPOPAVWG O OUVEVVONOT ME TOV KUpIo Kapuda.
To yeyovog autd Oev yvwaoTotroindnke otn ouvedpia Tou AloiKNTIKOU
2UpBouliou TG TpdtreCag Kutrpou Tnv erauplov, dnAadn oTig 11/12/2009.

To AekéupBpio Tou 2010 Kol PETA OTNV ETTOMEVN TTEPIOdO, n €TmEVOUON OF
eMNVIKG opdAoya augibnke oe 2 diI¢  kal 124 ekatopuupla.  Or ayopég
ouvexiotTnkav KaBoAn tn didpkeia Tou TTpwTou TpIpvou 1o 2010. TMepi véwv
ayopwv eAANVIKWYV OPJOAOYywV Oev gixape TTAnpo@opnBei, wg €itre, ouTe eyw

OaAAG oUTE Kal TO ZupBouUAio.

To yeyovog TepINABe o€ yvwon Tou Kupiou Kutrpr, Omwg eitre, otav
eTOIMACOVTAV Ol AOYyOpPIOOHOI YIa TO TEAOG TOU XPOVOU TTOU, WG oUvVAyETal ATTo
TN JapTuUpia Tou, TEONKav UTTOWn Tou AIOIKNTIKOU ZUMBOUAiou oTn ouvedpia
Tou, NG 19" dePpouapiou 2010. Katd Tn cuvedpia ekeivn To AIOIKNTIKO
2UMBoUAIO ul0BéTnNoE, w¢ uag eitre, TIC Béoeic Tou AlgeuBuvovta ZupBouAou,

OnAadn Tou Kupiou HAIGON.

Epxépevog otnv TTpocidoTroinTikf €MOTOAN NG Keviplikng Tpdmedag TnG
01/03/2010, yia TOUG KIVOUVOUG TTOU €VEIXE TO XAPTOQPUAGKIO O €AANVIKG
oudAoya, avépepe OTI N €MOTOAR atreuBuvoTav atov Kupio HAIGdn o otroiog
TNV atréoTeIAE 0TO MevIKO AlcuBuvTh Tou ZuykpoTApaTog Alaxeipiong Kivouvwy,
OTTWG TTPoPEi 0 «... avdAoyo xElpIoud O auvevvonaon TTAvra UE Tov KUPIO
HAigdn». H emoToA dev TTePINABE 0€ yvwon Twv UTTOAOITTWV HEAWV TNG

ExkTeAeoTIKAG AletBuvong 1) Tou AIOIKNTIKOU ZUUPBOUAIOU «.... UéXPI TIC QPXEC
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ToU ‘12 - €av Oev kKGvw AaBo¢ - orrou uia aAAn tpamela diEppeuae orov TUTTO

OTI UTTRPXE QUTN N ETTIOTOAN».

TéOnkav utrown Tou Kupiou Kutrpr o1 diatmiotwoelg TG ICFCBS o€ oxéon ue
10 emiTredo dlakuBEpvnong TOUu TO Keipgevo TTou oxeTiCetal e Weak Bank
Governance, ammavinoe ‘€mkpoTw mANPwWS’. Ala@wvnoe PE TIG DIATTIOTWOEIG
TG Alvarez & Marsal 0T £yIve eOKEPPEVN TTPOCTIABEIO AOYIOTIKAG ATTOKPUYNG
TNG ¢nuiag tTou utréoTn n Tpdatreda atmd TNV ATTOMEIWON EAANVIKWY OUOAOYWV.
Eitre 6T «T0 Gua avriueTwITiOTNKE OTOUS AOYAPIACLIOUS UETA OTA TTAPAOEKTA
mAaiolax. Aev oupowvnoe pe TIg diamoTtwoelg NG ICFCBS 61 n
daveloddTNoN yIvOTAV XWPIG ETTIKEVTPWON OTIG OUVATOTNTEG TOU DdAVEIOTH YIA
atmmoTrAnpwn. Eitre 611 UTTpXaV ECWTEPIKOI KAVOVIOUOI TTPOG TOUTO Ol OTTOIOI
ETNPOUVTO. 2€ OxéOn ME TNV UTTAPEN XAAApPAG €TTOTITEIAG aTTO TNV KevTpikA
Tpdamela, oTTwg dlammoTwveTal otnv €kBeon TG ICFCBS, 10 KEiyevo TNnG
oTroiag T€BnKe UTTOWN TOU, OTTAVTNOE, «ZUuwvw oTo Babud mou apopouv
Béuara ra omoia mepinABav orn yvwon pou ...». Q¢ TTPOG TO XAPAKTNPIOHS TNG
KOUATOUpPAG TTOU €TTIKPATOUOE OTN Aciroupyia tng Tpdmelag, TE€Onkav utroywn
TOoU Ta ypa@opeva otnv €kBeon Tng ICFCBS. X100 €pwTnua yia TNV TTapoxn
TWV TTAPATAPNOEWYV TOU £TTi TOUTOU, E&ITTE: «.... Agv umopw va diapwvHiow IE
TIC  TTapPATNPNOEICY. 2Uhoewvnoe  ETTiong  ME  TIGC  OIATTIOTWOEIS  TNG
TTpoava@epBeicag €kBeang OTI N KABUOTEPNON GUVOUOAOYNONG CUUPWVIOG HE
TNV Tpoika Tov loUAIo Tou 2012, utApée {nuioyovog. ETTAnpo@dpnoe tnv
EmTpot) 6T TTpIv TNV atmougiwon Twv €AANVIKWY ouoAdywv, n KuBépvnon

{NTNOE TIG ATTOWEIG TWV TPATTECWV ETTi TOU BEPATOG.

YT1mpge TTOAU ETTIKPITIKOG yia TN oup@wvia Tou MapTtiou Tou 2013 w¢ TTpOG TNV
oupTtrTugn TpdatreCag Kutrpou kai Adikng kai Th 81A0€0n TwV UTTOKATACTANATWY
Twv TpatreCwv oTnv EAAGDa.  YTroypdupioe o1 €1 ToUTOU dev CnTHONKE N
yvwun tng Tpamefag Kutrpou ouUTE UTIAPXE AVTATTIOKPION OTO diTHUA yIa
OUpMETOX avTiITTpoowTreiag TG Tpdtredag oTIC OIATTPAYUATEUCEIG. Toug
AEXONKE TNAEQWVIKA, OTI  «... nrav Béua tnc Tpoikag mAéov kai dev NBsAav
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Tnv mapouadia Twv Tpamefwvy. Kal véa TTaOpAKANCH TOUG IO CUPUETOXN OTIG
OIOTTPAYMOTEUOEIC OXETIKA PE BEPaTa TNG TPATTECAG, WG iTTe 0 KUPIOG KUTTPAG,

atrépn €1g patnv.

H ocupgwvia tou emteuxBnke tov MdpTio otnv EupwrTraikry EmiTpot yia
oupTrtugn A ouvévwon NG TpdmeCag Kutrpou kai Adikng, dev ATav TTPOG TO
oupeépov NG Tpdmelag Kumrpou. Q¢ atrotéAecua, n Tpdamefa Kotpou
ETTWHMIOTNKE TO Xp€og TNG Aaikng oe ELA, avepxouevo oe 9,5 dig Eupw. H
Tpamela dev eixe xpéog oe ELA tpiv 1ig 19/02/2013 otav daveioTnke, yia
TpwTn Qopd, 1 dig Eupw. Ze& oxéon PE TNV ATTOUEIWON KATOBEOEWYV, OEV
UTTAPXE Kauid TTpogidoTroinon atmd TV KuB€pvnon, avtifeta, Tov PeRpoudpio
Tou 2013 n Kevipikn Tpdmela €EEdwoe avakoivwon OTI TO KOUPEPQ

KataBéoewyv ATav TTPAEN TTOU AVTIKEITO TTPOG TO ZUVTAYUA.

MNa v ayopd ¢ Uniastrum, ékape avagopd yia Tn Aqyn ekBEcewv aTTd Toug
Oikoug JPMorgan kai Ernst & Young kai 0TI n ammé@ach Tou ZuuBouAiou yia
TNV ayopd TnG Tpdatreag nrav oudéewvn.

Avagopikd ue Tn dlaypaen XPewv, KatéBeoe OTI PEXPI TIG 12 louAiou TTOU
OlopioTnke AleuBuvwy ZUuPoulog, dev €ixe otroladnTToTE AVAMEIEn €iTe OTNn

xopnynon daveiwv €ite otn diaypaer daveiwv.

3.5.12. HAIAAHZ A.

O kUpiog HAIGdNg uttnpétnoe wg Mevikdg AicuBuvTig NG Tpdmredag Kutrpou
EANGOOG atmd Tnv idpuon Tng 10 1991 uéxpr 10 TEAOG Tou 2004. Ao 1O 2005
éyive Avwtatog EkTeAeoTIKOC AlEuBUVTAG TOU ZUYKPOTHUATOG, BN TNV oTToia
kateixe pEXPI TIG 10/07/2012 trou TrapaithOnke. AleTéAeoce €TTiong PENOG Tou
AloiknTiIKOU ZupBouliou atrd 1o 2006 pExpl TNV TTAPAITNOA TOU. ZXETIKA PE TN
xopnynon @IAOOWPNAMATOG ETTi TN aTTOXWpPAOoEl oTeAEXOUG TnG Tpdatredag,
avépepe OTI AuTO ATAV XAPIOTIKO HETPO. TEToI0 QIAodwpnua 666nke aTov
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KUPIO =ZEVOQWVTOG KAl OTOV KUPIO ZTaUupdkn. ApvABnke 611 Ta dAveia TTou
ouvAwe atmd tnv Tpdrmefa KUTTpou eKEIVOG Kal PEAN TNG OIKOYEVEIAG TOU N
ETAIPEIA TNG OIKOYEVEIOG TOU, XOPNynonkav Pe €Uvoikoug 0poug. Qg TTpog Ta
EAANVIKA opoAoya, KaTEBeoe OTI apuddiol yia Tnv ayopd noav -
(a) n Emtpot ALCO T1T0U KOBOPIZE TO TTAQICIO AYOPAS KO I,
(B) n EmTpot Alaxeipiong Kivduvwyv Tou AloiknTikoU  ZupdBouAiou Kal To

id10 TO AI0IKNTIKO ZUPBOUAIO.

O kupiog HAIGdNg apvABnke 6T n ayopd ogoAdywv oTig 10/12/2009 petd Tnv
avakoivwaon atrd Tov Kupio Kutrpry 611 n Tpatmela atroéevwBnKe Tou TTAEIOTOU
MEPOUG TOU XOAPTOQUAAKiIOU TNG o€ eAANVIKA opdAoya, €yive he odnyieg Tou,
Aéyovtag, MeTACU AAAwv, OTI n paptupia Tou Kupiou Kutrpry €T TOu
TTPOKeINEVOU gival Weudng.  YTooTrpiEe OTI N TTPOEIOOTTOINTIKI ETTIOTOAR TNG
Tpdamelag Kutrpou TG 01/03/2010 11pOG TOV idIov, TTEPINABE O€ yvwon Tou To
2012.

Algpwtdral évag, av gival cwoTd Ta Aeyopevd Tou, KaTé TTO0O0 UTTAPEE TTANPNGS
adpavela oTnNV eKTTAAPWON TWV KABNKOVTWY TOU WG TO AVWTATO EKTEAECTIKO

oTéAexog TnG Tpatredag Kutrpou.

ZUPQWVA PE TIC OIOTTIOTWOEIG TTOU TTEPIEXOVTAl OTO onueiwpa Tng 21/12/2005,
0 AvwTtatog EKTEAEOTIKOG AIEUBUVTAG TOU ZUYKPOTAMATOG €ival, CUNQWVA HE
TNV atmé@acn Tou AloiknTikoU ZupBouliou Tng 26/07/2004. To €Upog TwvV

€EOUCIWV TOU TTPOOBIOPICETAl WG EENG : -

(a) o TTPWTOG OTNV EKTEAECTIKN IEPAPXIA TOU ZUYKPOTAMATOG,

(B) Tpoedpeuel TNG AvwTatng EKTeAEOTIKAG ETNITPOTTAG,

(Y) éxer Tn yevikf eTToTITEiO KOl €uBuvn TNG EkTEAEOTIKAG AleUBuvong Tou
2UYKPOTAMATOG KA,

(®) wg TTpwTOG OTNV IEpapxia, eivar uttdAoyog oTov Mpdedpo, EmTpot

Mpoédpou, kai 1o AloiknTiKG ZupBouUAio, yia Tnv €Upubun AciToupyia TOUu
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2UYKPOTAMATOG KAl TNV UAOTTOINON TwV OTPATNYIKWY OTOXWV Kal OXediwv

auTou, OTTWG eykpivovTal atrd 1o AloIKNTIKO ZUupBouUAio.

Ap@IoBATNOE TN MOPTUPIa TOU Kupiou KUTTpr}, TOU KUPIOU =EVOQWVTOG KAl TOU
Kupiou ApTéun, Ot éuaBav yia Tnv ayopd opoAdywv 1o KaAokaipl Tou 2011.
2nueiwoe, 0, 611 oToug NAoyapiacpous Tng 31/12/2009 kartaypdgeTal OTI n

Tparmeda kateixe EAANVIKA opgdAoya agiag 927 ekatoupupiwv Eupw.

O kuUplog HAIGdNG apvABNKe, OTTWG ava@EPAUE Kal o TTavw, OTI N ayopd
oupoAdywv TnG 10/12/2009 Arav o€ yvwaon Tou.

2e oxéon Me TG odnyieg TG KevipikAg TpdameCag Ttou 2007, TIOU
TTPOCdIOPICOUV TNV ETTIKIVOUVOTNTA XWPEAG KAl TNV KABIEpwaon d1adIKaolwy yia
TNV agloAdynon Toug, atrévrnoe Ot utipxe o Mevikdg AieuBuvtic Kivouvwyv
‘PiIoKwWV’ «.... 01O o1TOI0 BAAAQuE Kal TOV KiVOUVO ayOopdc¢ Kai ToV KivOUVO Twv
operations ...». Tov ZemrtéuBpn Tou 2009 TTOU BIATEBNKE TO TTAEIOTO PHEPOG TWV
EAANVIKWV OPOAOGYWYV, Oev onuEIWONKE OTTOIAdATTOTE Cnuia 10T N TTWANOCN
EYIVE TTPIV QVOKOIVWOEI  To éAMeiuua’, evvowvtag oTnV €AANVIKI OIKOVOIa.
MNa 116 véeg ayopEg opoAdywv TEAOG Tou 2009 kai apxég tou 2010 omi gival
avemoOuunto n Tpdmea va ekTiBeTan O0€  peydAo  Kivduvo ammd  piav
OUYKEKPIPEVN €TTEVOUOT, OTTWG Ta EAANVIKA OpOAoya, atmavinoe: «..... Qv
BewpeiTo 0 KiVOUVOC TWV OUOAGYWV TOU EAANVIKOU Onuociou LIEYAAOS, ETTPETTE
Kal o1l Kevrpikéc Tpameleg va dwoouv TIC avaAoyes odnyies yia va Tuyxavouv
TI0 AUOTNPOU XEIPICUOU ...». Zuvowilovtag Tn Béon Tou €TTi TOU BEpartog, Ta
MEAN TOu ZupBouliou ATav 1] ETTPETTE VA ATAV EVAHEPQA YIa Ta EAANVIKG opoAoya
Kal av TrioTeuav OTI 0 KivOuvog ATaV auénuévog, ETTPETTE va AVOQEPOUV OTO
2UMBOUAIO va pelwBEei n €kBean 0TO PUNOEV.

EpwtnBeic yia Tnv e€ayopd Tng Uniastrum, o KUpiog HAIAdNG katéBeoe OTI ol
diatrpaypateloelg dpxioav Tov Oeppoudpio-MdapTio Tou 2008. EpwtAbnke o
KUpiog HAMAdng, avagopikd pe Tnv umofdduion Tng Uniastrum  OTIG
05/06/2008 até Toug Moody’s atmd oTtabepr) o€ apvnTIKr, €&nywvTtag o1 «the

change in outlook on Uniastrum’s deposit ratings reflects its weak financial
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performance over the past two years ...», 0 kUpiog HAIGdNG atrdvinoe : «Agv

utTTopW va Buuouual KABe ASTTTouEPEIY.

TéBnke oTov kUpIo HAIGdN 611 0 Oikog Fitch utroBabuioe Tnv Tpdtreda Kutrpou
apxac NoepBpiou Tou 2008, petd TNV TEAIKA CUPQWViIa yia TV ayopd Tng
Uniastrum. O kuUpiog HAiGdNnGg atmrdvinoe:  «Auto, kupie Npdedpe, auuBaivel,
ouxva épxovral kKai Kavouv aéloAoynoeic ueTd ammo uia Eayopd Kai UTTOpEl va
Oivouv Karroieg evoegieiC ol otToie¢ avauévouv va douv Tws Ba eéedixBouv Ta

mpayuara ...».

2XETIKA ME TNV TIMA ayopdg Tng Uniastrum, TO €evepynTikKO TNG OTTOIAG
KaBopioTnke o€ 161 ekatopuupia Eupw, katafAnnke To06 539,8
EKATOMMUPIWY Eupw, avtavakAdv 1TooooTo 235% wg utrepadia. 2To pWTNHA
000nke n €&NG atmravinon: «H eéayopd, kupie Npoedpe, pe N CUUBOUAN NS
JPMorgan, toug Y & Ks, toug Ernst & Young, €yive agoU emmoképOnkav Tn
Pwaia kar o1 10 — 12 levikoi AisuBuvtéc tn¢ Tpdmelag, o kabévac va aéloAoyei
TOV TOuéa TOU Kai €yive n €éayopd Kai 1mHyav OAa aura 1a oTolXEid OTO
AI0IKNTIKO 2UuBoUAIO, gixe TTEVTE oUVEDPIES TO AIOIKNTIKO 2UMBOUAIO OAOHUEPEC,

oulnthbnkav ta mavra, €10IKA yia 1n Uniastrum kai arroQacioTnke .....».

H EmtpoTtr) utrevBuuioe Tov KUplo HAIGdN yia mn ouvévteuén Tou o010 Stock
Watch katd 10 xpdévo ayopds¢ tng Uniastrum, o611 Bewpouce Tnv €mEvduon
emrtuxn yia v Tpdrmefa Kutrpou. EpwTtnBNKeE av €k Twv UCTEPWV KpPivel OTI
gyive peyalo AdBog. O kuplog HAIGdNg atrdvinoe: «... To mAavo yia 1
Pwaia mrepiAduBave kai nrav apuddio o KUpIoS 2Taupdkns ...». H EMITPOTTA
utTTOdVNOE oTov KUplo HAIGdN o1l 0 KUpIoG 2TaupdKkng aTTOXWPENOE aTTO TNV
Tpatmela T1€AOG Pefpouapiou Tou 2008, yvwOoTOTTOIWVTAG TOU E£TTiIoNG OTI
KATEDEOE EVWOTTIOV POG OTI ATAV gvavTiov TETOlAG €TTéEvOUONG, Béon Tnv oTToia

dlatuTTwoe Kal 0Tav avéAafe utToupyikd KabrikovTa.
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O kUpiog HANIGdNG atmmdvinoe 0TI 0 KUPIOG ZTaUPAKNG OEV TOU YVWOTOTIOINOE
TéTOlO avTiBeon. Amaviwvtag otnv EmTtpot) o Kupiog HAIGdNG eitre OTi
TEPINABE o€ yvwon Tou n dnAwon Tou Kupiou Kapudd oTig 27/08/2012 611 n
Uniastrum €ixe TTOAAG TTpoBANuUOTIKG OdAvela, Aéyovrag Tautdxpova Ot Ol
TTPOBAEWEIC yIa ETIOCPANEIEG NTAV EOKEPPEVA HPEIWUEVES.  ATTAVTNOE OTI OXI
MOVO O KUpiog Kapuddg aAAG kai Oéka, dwdeka [levikoi AlEUBUVTEG TNG
Tpamedag emokéPOnkav T Pwoia yia va digpeuvioouv T1a TnG Uniastrum.
Metd Tnv €mOoTPOQr TOUG EKpIvav Kal yvwoTotroinoav oT1o  AloiknTIKO
2UMBOUAIO OTI 01 BIATTIOTWOEIS TOUG ATaV BETIKEG. Q¢ TTPOG T XPHMATa TA
otroia diatédnkav atrd TNV Tpdmela Kutrpou yia Tn Asitoupyia Tng Uniastrum,
0 KUpIog HAIGdNG citre 6T éTav 0 idIog €peuye, TOo TTOoO avepyoTav oe 200 ue
250 ekatoppupia Eupw. AExONKe OPWG OTI TO TTOOO PTTOPEI va augAOnKe
MeTayevéoTepa, ToviCovtag OTI N Uniastrum ayopdoTnke yiaTi €ixe dikTuov TTou

TTapPEiXE TN OUVATOTNTA TTPOCEAKUONG KATABETEWV.

EpwtnBeig yia Ta @iAodwprpaTa Ta otroia £mTaipve atrd Tnv Tpdtrea Kal KaTd
TTO00 AoAV UTTEPPETPA, atravinoe: «Nouidw auTd TTpETTel va Ta TTel N Tpatreda
Kal n EmTtpoti ApoiBwyv ...». AvEQepe, €TTioNg, OTI TA KPITHPIA YIQ TOV

KaBopIopo Twv @IAodwpnudTwy TEBnKav pe TN BorBcia cupBoUAwy.

Ava@QopIiKA e TNV ATTOPEIWON TwV EAANVIKWY opoAOywv 10 2011, avépepe OTI
Oev {NTABNKE N YVWMN TOUG, KUPIWG OUWGS OTI €iXE yia TO OEUTEPO KOUPEPA TOU
OkTtwBpn ToU 2011 OpKeTEC €TTAQEG PE TOV YTTOUPYO  oUTE, OTTWG MOG
avépepe, HETA TNV attopegiwon ¢ntBnke atrd Tnv KuBépvnon n yvwun Toug yia

TIG OUVETTEIEG TTOU Ba €ixe yia Tnv TpaTtreda.

Ava@opIKa e TIG dlaypagég XPEWY, 0 KUplog HAIGdNG citre o1 dev €ixe ouTte
OUOTAOEIS atmd OTTOIOOATTOTE, N O€ TAUTOTNTA TOU XPEWOTN ATAV ACXETN,
TTPooBETOVTAG OTI  «.... OAol avriuetwrriovrav pe Tov idlo Tpommo».  OUTE
MTTOPOUCE, OTTWG EITTE, va QEPEI OTN UVAMN TOu OlaypagEés TTou £yIvav OTO

ammwTeEPO TTAPEABSY. 'HTav OUWGS EVANEPOG, WG HOG AVEPEPE, YIA TO XOpnynBév
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XpE£og oTov KUpIo Neo@uTou Kal Tn ouvda@eld Tou pe 1o Zwpuateio OMONOIA.
Atravinoe o kuplog HAIGdNG : «=£pw o1 BonBouoe thv OMONOIA yiari oav
opyaviouog oev davelle o€ modoOQaIpIKG owuareia, av NOsAe o KUPIOC
Neogurou va Bon6noei tnve OMONOIA, Bonbnoe, 600 Kaipd nuouv otnv
Tpamela o1 Aoyapiacuoi tou kupiou Neo@uToU  Kai UE TIC OOUAELIESC TTOU

uttnpxav eEUTTNPETOUVTO KAVOVIKA».

H ékBeon Alvarez & Marsal ava@épel OXeTIKA pe TV ayopd €AANVIKWV
OMOAGYwV OTI utrelBuvol ATav 0 KUpIog HAIGdNG kal ouv autw O KUPIOG
Kutrpig kai o kuplog Kapuddg, trapoAo 1rou Ttov Atrpidio Tou 2010 o kUplog
Kutrpri¢  dlatuttwoe €TMIQUAAEEIS yia TNV ayopd TTPpOoBeTwy ouoAdywyv. O

KUp1oG HAIGdNG atrdvTnoe 011 dev BuudaTal TTOAU KAAd.

ZXETIKA PE DIATTIOTWOEIS TOU Kupiou TOOAAKN TTou TTEpIEXOVTAl OTNV €KBEON
Tou NoeuBpiou Tou 2008 yia AETTTOPEPEIEG Ol OTTOIEG EKTIBEVTAI OTN PAPTUPIa
TOoU OTI  «... aTic 10/12/2009 dwoare odnyies arov kupio Narcalidn va mpoLei
ornv ayopd 400 xiAiddwv eAAnvikG oudAoyar». O kuplog HAIGdnG atrdvrnoe
OTl dev ATAvV OTNV KOUATOUPQ TOu va Oidel TTPOQOPIKEG odnyies. ECaAAou,
utToypAupIoe 6Tl n €kBeon Tou EowTepikoU EAeykTh) €TOINACTNKE XWPIG va
AN@Bouv o1 ammdyelg Tou. TEBNKav uttOWnN TOU oI JIATTIOTWOEIS TOU KUPiou
TooAdkn wg TTPog TNV eTaIPIKN dlakuBEpvnon Kal OTl, JETAlU GAAwV, avEépepe
OTl 0 KUpIog HAIGdNG AAeyxe TIG TTAnpo@opieg 1Tou divoviav oTo AIoIKNTIKO
2UphBoUNio.  ETriong, ava@épel, o Kuplog HAIGdNG, €ixe ™ otipign oxedoév
oA6kAnpou Tou ZupPBoudiou. Otav de diagwvouoe pe pia Béon «... arreilovoe
ue mapaitnon Kair ewvadey. Emiong yivetar avagopd otnv €ékBeon o€
auoTNPEG TTAPATNPACEIS OTIC OTToiEG TTPoERaive o KUpIog HAIGdNG o oTeAéXN

NG TpdtreCag Tou TTPORalAav i diaTutTwvay B€on SIaPOPETIKY WE TN OIKA TOU.

O kUpIog HAIGdNG avTiAdynoe OTI «... av n Kar@oracon NS olkovouiag uag oev
nrav rpayikn, kupie MNpdedpe, autrd Ba nrav aoteia. AuoTuxwg o¢v gival aoreia’

gival oAU oofBapa mpayuara kai givair avnBikornreg. H kouAtoupa uou o€
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LOU ETTETPETTE TTOTE VA EKBIACW N va TTIECW KATTOIOV, TTOTE OEV TO éKaud, oUTE
ouvnbila va kKaAw oTo ypageio uou Kal va ewvalw KArrolou 1 o,TIONTTOTE.
Yhipxe €AcuBepia okEwne Kai TTAVIOTE TO éAgya, via euéva egival, KUpIE
[Mpoedpe, civar kavovas amapdBaroc n eAcUBspia OKEWNS Kal EKQPAONS Kal yi
auto éueiva otnv Tpamela Kummpou, yi autd ouvéxioa 33 xpovia va eiual otnv
Tpamela Kompou yiari gixa 1o dikaiwua oKEWNS Kal UImopouoa va 10 TTw Kal

ogBaatnka yia 6Aoug Toug pyalouevous yi auto TO TTPAYUA ....».

TéOnkav utméwn Tou Kupiou HAIAdN o1 diamoTtwaoelg TnG Emrpotm¢ ICFCBS
ME TIG OTIOiEG KaT ouciav Olepwvnoe €KTOG atmd TN dlaTmioTwon o7l
KabuoTépnon UTTOROANG QITANATOG Yia OTAPIEN, avaydtav o€ TTONITIKOUG

TTOPAYOVTEG UE TNV OTTOI0 CUMPWVNOE ATTOAUTA.

TENOG, XAPOKTAPIOE WG KATAOTPOPN TNV aTTOQacn Tou Eurogroup yia Tn
ouvévwon TnG Tpamedag Kutrpou kal AAiknAg Pe TN pETag@opd Tou ELA Tng

deUTEPNG OTNV TTPWTN.

3.5.13. TXZOAAKHZ K.

O kupiog TooAdkng utnpétnoe wg EowTtepikdg EAeyktG Tng Tpdrmedag
Kumrpou ammé 10 2007. To NoéuBpio tou 2012 gpelvnoe 1O Bépa Twv
EAANVIKWV OJOAOYwv - aTrdékTnon, d1dbson kail Ta yetémeita. MepinABav o€
yvwon Tou oToIxEia JETagu Twv oTToiwv Kal n dnAwaon tou Kupiou Kutrpr Tng
10/12/2009 611 n Tpdmela Kutrpou atmogevwBnke ammd PeydAo PEPOG TOU
XapToQuAakiou TNG o€ €AAnVIKG opoAoya aiag 1,7 dic Eupw. [Mapéueivav
otnv 1810kTNoia TNG Tpdmelag uévo opdAoya agiac 180 ekatoupupiwv Eupw.
O1 épeuveg Tou atmokGAuwav OTI TNV idla nuépa TTou TTPoERN oTh dAAWON Tou,
pe odnyieg Tou Kupiou HAIGdN ayopdoTtnkav €AAnvikd opoAoya agiag 150
ekatoupupiwv Eupw kai Aiyo apyotepa, otig 15/12/2009, oudAoya agiag 250
EKATOMMUPIWY Eupw. ZTn ouvéxela, ava@épdnke otnv €MOTOAN TNG KeVTPIKAG

TpdameCag KUtrpou TTou OTAANKE a1TO TOV gIWPATOUXO TNG, TOV KUPIo MOUAAR,
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oToV KUpIO HAIGDN, TTPOEIdOTTOIWVTAG VIO TOUG KIVOUVOUG TTOU EVEIXE N KATOXI
MeydAou apiBuou eAANVIKWV OPOAOYwv. H emoToAd, OTTwG emPOpTUPEITAl
ammo  €yypaga oToixeia, Anednke otig 02/03/2010 kai ammooTdAnke oTOV
uttelBuvo yia Tn dlaxeipion KIvOUvVwv Kal ayopwv. H €mOTOAr, Wwg
dlatrioTwoe, dev yvwoToTtroiNdnke oute otnv EmTpotn Alaxeipiong Kivéuvwv
aAAG ouTe Kal oTo AloIKNTIKO ZUupBoUAio. 'Ekape €181k avagopd oTn ouvedpia
Tou AIoIKNTIKOU ZupBouAiou otnv EAAGda otig 13/05/10 katd tnv oTtroia o
KUplog Kwotag ZeBépng «e€éppaoes tnv amown Ot iow¢ 6a Empere va
TwAnoouue 1a oudAoya eAAnvikou onudciou tmou Kareixe n Tpamela. O
Avdpéac HAIGoN¢ eéarréAuae Tpog Tov KUpIo ZefEpn dpiucia eTiBson Kal KAVEIS
@AAo¢ auuBouldog bev eééppaae ommoiadnmoTe AAAn arrown yi autd 10 Géuax.
Katd tov kUpio TooAdkn, «or dioikntikoi auuBoulor yvwpilav yia tnv ayopd
TwV eAMNVIKWY opoAdywv tou éyive oric 10/12/2009 kai uerémeira.  Agv
evnuepwonKkayv, Ouws, yia Tnv  €moToAn ¢ Kevipikng Tpamedas 1ng
01/03/2010 ..». Opwg o Aigubuvtig Aiaxeipiong Kivouvwy, HE ypaTiTo
UTTOUVNUA OTO AVWTOTO EKTEAEOTIKO OTEAEXOG Kal oTov [1poedpo TG
Emrtpotmc EAéyxou, eitre OmI NABe oe emmagn pe tnv Kevrpik Tpdmela o€
oxéon e tTnv emoToA TnG 01/03/2010 kai £€dwaoe TIC avaykaieg eENyAOEIC.
YTtroypdaupioe o011 oTig 27/04/2010 o1 Standard & Poor’s kaBwg kai oi Moody’s,
oTIg 14/06/2010 utroBda6picav TNV EAANVIKI OIKOVOUIa OTA OKOUTTIdIA.

2UPOWVa JE TOUG Kavoves TnNG BaaoiAgiag, Ta eAANVIKA Kal YeVIKA Ta opoAoya
EupwTraikwy Xwpwv Kal opIoPEVWY AAAWV  Xwpwv Oev £@epav  Kavéva
Kivduvo. A6 Tnv A&AAn, o1 odnyiec NG Kevipikig Tpdtrefag Kutrpou

emEBalAav TNV agloAdynon KivoUuvou KABe Xwpag.

21NV €kBeon Tou 0 KUpPIoG TooAdkNG cuvowilel Ta TNG ETTAVAYOPdS EAANVIKWV
OMOAGYWYV, WG akoAoUBwG: «2uvowilovrag tnv emavayopd twv OEA, eAAnvika
ouoAoya Eyivav XwpPIC THV €K TwWV TTPOTEQWV EVNUELWON Kal EYKPIOH TOU
AioiknTikoU 2uuBouldiou Kai ue OKOTTo TNV auénon Twv 000wV QTrd TOKOUSG
uwpnAng amodoons Touc Kal E HEYAAO TTOOO va TTPOEPXETAl ammd @Bnvhn

xpnuarodornon amo tnv Eupwrraiky Kevipikn Tpdmeda, ayvowvrac mANpwg¢
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TNV aéloAdynaon Twv KIvOUvVwY OTTwWS QTTaiTeiTal T000 arro Tov MuAwva 2 Kai arro
TIC KATEUOUVTHPIES Ypauués TS Kevipikng Tpamedag tng Kummpou, 000 Kail arro
TNV TTOAITIKN) avaAnywng KivOUvVwVY GUYKPOTNATOS ....».

MeTa TO KOUpPEPA TWV EAANVIKWY OJOAOGYWY, 0 KUpIoG HAIGdNG pou avépepe OTI
TOU €&iTTE 0 KUpIog Opeavidng «.... va LBeLaiwbeite 011 TNPHBNKAv Ta 0PIA».
Emiong tévioe 611 o1 dnAwoeig Tou kupiou Kutrpy oto Stock Watch yia Tnv
armogévwaon Twv eAANVIKWVY OPOAOYwWV, gvioxuoav TnV TTioTn €TEVOUTWY OTNV
TpameCa Kutrpou. Avagépbnke oe onuegiwpa tou Kupiou HAIGdN 1Tpog 1O
AI0IKNTIKO ZUPPBOUANIO, OTO OTTOI0 QVEQPEPE OTI  «Oev TTPETTEl va KaBopilouue

opia TEVOUCNS O€ OUOAOYQ EUPWITAIKWY XWPWV».

To emmOYeEVO BEPQ TO OTTOIO OTTOTEAECE TO QVTIKEIUEVO €EETAONG TOU KUPiOu
TooAdkn, ATav o1 €mMOQAAEiS xpnuatodoTAoelc. ETTi TouTou, ava@épbnke o€
€kBeon TTou @épel TITAO  «XpnuarodoTnoeEIS TTou TTapaxwpnénkav tnv mepiodo
2006-2011». 'Eyive ava@opd oTnv £kBeon oe xpnuaTtodoTtnoelg 42 peydAwv
mTeAaTwy.  O,11 TTPOKUTITEI, €iTTE O KUPIOG TOOAAKNG, €ival OTI UTTAPXE
TEKUNPIWON TNG IKAVOTNTAG ATTOTTANPWHNAG TOU XPEOUG TwV OQEIAETWY. To
OUYKPOTNMO CUVEXIOE va augavel TIC XpnuUaTtodoTACEIS Tou o€ WwnAoUg pubuoug
10 2008, TTapd 1O yeyovog OTI ETTPETTE va Yivel avTIANTITO OTI O AVATITUEIAKOG
KUKAOG TnG OIKovouiag €ixe @BAoel oto TEAOG Tou TO OeUTEPO €EAUNVO TOU
2007. Aimjparta yia avadaveioddtnon oulntouvTo TTpIv To BEua axbei evwTiov
appodiag emTPOTIAGC.  AUTO, avépepe o€ KATABEOT) TOU alWPATOUXOG TNG
Tpamelag, Aéyovtag: «lvwpila o1 o1 6pol TTou TTEpIAauBavovrav aTa airpuara
TWV XPNUATod0TNOEWYV TwV TTEAQTWY, goulnTouvrav UE avwrara OTEAEXN TNC
Tpamelac. OmoiadnNiTote CUUTTELIANWN TTPOTATEWS OTO KEIUEVO THS ATTOQACNS
arrd uépous pou n orroia Ba ueT@BaAAe onuavTika KATroloug 6poug TTou gixav

ouuewvnBei, d¢ Ba gixe ouaIAOTIKA TTELIBWPIA va Yivel QTTOOEKTN».

Zuvoyifovtag Ta OToIXEia €TTi TOU BEPATOC TTOU TTPAYUATEUETAI OTNV €KBETN

Tou, Tou NogpBpiou Tou 2012, o KUpI0G TOOAGKNG €iTTE OTI «TO Béua autod .....
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ocixvel TNV 0An KouAtoUpa Ttou E@epe TNV Tpdmea o autn TN O&IvVN

Kar@oraon».

Q¢ 1pog Ta @INOdwWpPRUaTA, KatéBeoe OTI autd agloAoyouvTal 0TO TEAOG TOU
XPOVOU XWPIGC ava@opd oTnv eTKIVOUVOTNTA dAVEIWV KAl ETTEVOUCEWV KAl
OUOXEPEIEG ATTOTTANPWHNAG OTO PEANOV.  «2TnVv mmapoxn oaveiwv ...», OTTWG
avépepe OTnNV €KBeON TOU O KUPIOG TOOAGKNG,  «... ETEVEPyoUOAV Kal TA
Kivntpa 1S OIEUBUVTIKNGC OUAdOS yId WTTOVOUC OE OUCXETIONO |IE TOUG

OaVEIOUOUSH.

To davelakd XapToQUAAKIO TNG TPATTECAG augndnke petacu Tou 2006 kal Tou
2011 kat& 126%, atmd 12,8 dig o€ 28,9 dig Eupw.

O kUpiog TOOAGKNG ATAV ETTIKPITIKOG yIa dAVEIA XOpnynbévia o€ eKTEAEOTIKA
oTeNEXN, 101aiTEPA OTOV KUPIO HAIGAdN. 2XETIKA pe OAVEIO TTPOG TOV KUPIO
HAIGdn otnv EAAGDSA, Uyoucg 2 ekatopuupiwv Eupw, avagépel otnv €kBeon Tou
0 KUpI0oG TOOAGKNG: «O OKOTTOS THG OUUPBACNS TOU CUYKEKPIUEVOU daveEiou,
avaypdeel, ammorTeEPATWan, AVaKaraoKeU KATOIKIAS, waTooo, OTTwS avaAueral
KaTwTépw, T0 OAVEIO OEV XPNOILOTTOINONKE yia OTEYAOTIKEC AVAYKES, aAAG €ixe
OKOTTO TNV ammomAnpwun ola@opwv daveiwv Tou Tnpouviav amd Tov KUPIOo
HAIGdn ornv Kumrpo, evw HIkKpO LuéPog Tou daveiouou autou - mrepitmou 280

XIAIGdwv Eupw - apopouce OTEYAOTIKH avAyKn».

Ava@EpBnke, €TTIONG, ATTAVTWVTAG 0€ EPWTACEIC TNG EmITPOTTIAC, 01N diaypa®n
xpewv NG TAMASOS HOTEL ENTERPRISES Tou €ixe oxéon pe TTOMNITIKG
TTPOOWTTA, 2 eKATOPMUpPiwY 813 xINddwv Eupw kai atraAAayh Twv eyyuntwv
ammd kKABe utroxpéwaon. ATO TNV AAAn, eitre 611 n diaypaery Tou UTTOAOITTOU
xpéoug Tn¢ MNMEO, Atav dikaloAoynuévn. ZXETIKA WE TNV AUOIB EKTEAECTIKWV

oTeAexwV TNG TpaTtedag, €itre Ta akdAouba: «H uioBodoaia roug auénbnke amod
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Tnv Emitporry AuoiBwyv, oUu@wva UE Eyypaea TTOU EiXE TNV KATOX TOU, XWPIS

va Aneénke i toutou n €ykpion tou AIoIKnTIKOU 2UuBouAiouy.

2upewvnoe Pe TN diatriotwon ¢ Alvarez & Marsal wg TTpog TN AsiToupyia
NG TpATeCag OTl  «there appears to have been a luck of formal governance
around major decisions and actions», Tovi¢ovtag 0TI cup@wvouoe 100%. Mag
TTapETTEPWE OTIG dlaTdEeIc Tou ApBpou 11.1(y) Tou mrepi Tpamelikwv Epyaciwv
No6uou tTou TTpoBAETTEl OTI dAvEIa TTPOG CUUBOUAOUG Ba TTPETTEI va TTAPEXOVTAI
ME TOUG idIOUG EPTTOPIKOUG OPOUG, OTTWG didovTal o€ AANOUG TTEAATEG, dNAAdH,
MeE TO id10 emiTéKIO. H TTpdvoia auTth, denoe va vondei oTn papTupia Tou 0TI dev

TRPEITal TTAVTA.

TéNog, oupoewvnoe e TIG  OlamoTtwoels ™G ICFCBS o1 otroieg Tou
avayvwoTnkav, wg Tmpog -

(a) Business methods,

(B) xahapn emrotrteia atmo Tnv Kevrpikr Tpatreda tng Kutrpou Kai,

(y) Tnv KouAToupa TTou eTTIKpaTouoe oTnv Tpdatrefa KUtrpou.

>¢ oxéon pe T diatTioTwon TnS ékBeong 6T uTTHPXE ‘weak bank governance’

aTmravInoe, «uéPOS aAnBeiag, Kupie MNMpdedpE».
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3.6. AAIKH TPAINEZA

3.6.1 ZAPPHZ M

MeTd Tnv ammoudkpuvon TnG nyeociag Tou Kupiou Avdopéa ByevotrouAou kal
GAMwv  oTedexwv ammd Tnv nyeoia tng  Aaikng, dlopioTnke vEo AIOIKNTIKO
2UMBoUNIo oTig apxég Tou 2012. Tov lavoudpio Tou 2012, TTpdedpog Tou
AI0IKNTIKOU ZupPBouliou  avéAlaBe o0 KUploGg Zappng, Tpwnv  YTToupyog
Oikovopikwyv otnv KuBépvnon Taocoou [latradotroulou. Q¢ POG aVEQPEPE,
UTTNPETNOE KAl TTPONYOUMEVWGS  OTO  AIoIKNTIKO  2UpBoUANio NG AdiKAG
Tpamelag, uetagu Tou 2004 kai Tou 2005. H karaotaon tng Aaikng Tpdrredag,

otav avéAape To véo AloiknTikd ZupuBouUAio dev nTav KaBOAou KaAn :

(a) Adyw NG Cnuiag TTou UTTECTN N TPATTECA ATTO TO KOUPEUA TwV EAANVIKWV

OMOAGYWYV, TToU Apnoe (nuiav oTnv Tparmeda 3,5 d1¢ Eupw,

(B) 1O NBIKG TOU TTPOCWTTIKOU ATAV O€ TTOAU XAUNAOS €TTiTredo KAl ,

(Y) AOyw Tng ouvexwg emdEIVOUPEVNG OIKOVOUIKAG KaTtaoTaong TnG EAAGdOC,
T0 eANVIKO xapToQuAdkio TnG AdikAG nATav ekTEDEIuEVvO 0 peyAAoug

KIvOUVOUG.

Onwg katéBeoe, 50% Twv dpacTtnpiot)Twyv 1600 TNG AdiKAG 600 Kal TNG
Tpatmefag Kutrpou, Atav otnv EAAGSa.  Anuioupynifnke, eitre, mTpoBAnua
peuoTOTNTAG O0€¢ TOAEG Tpdmedeg TG Eupwdlwvng kal ouve@wvAbn o€
EUPWTTAIKO €TTITTEDO OTTWG Yivouv TTPOOTIABEIES yIa e€eUpeon KEQAAQiIWY aTTd
UTTAPXOVTEG 1] VEOUG €TTEVOUTEG. AvAAoyeg TTPOCTTABEIEC Eyivav Kal aTTd TN
Naikn) Tpamela otnv Kutrpo tov Pefpoudpio Tou 2012. H ékBeon Suwg TG
TPATTECaG oTnNV  €AANVIKA  oikovouia  atmmoBdppuve  TTIBAvoUg  ETTEVOUTEG.

KartaBAndnke mrpootrddeia yia diaxwpiond Twv epyaciwv tng Aaikng otnv
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EAGOa, pe mpoéocdoon G auth HOp®AV  BuyaTpiKAG E€TaIpEiag 1 pEOW
KepaAalotroinong Tng Tpdmedag KATw amd véoug Opoug Trou Oa
KEQPAAQIOTTOIOUVTO Ol EAANVIKEG TPATTECEG PE TO TTO00 Twv 50 dIg Eupw TTOU

TTapaoxEdnke otnv EAAGOa atrd Tnv Eupwdwvn yia To OKOTTO auTov.

O1 mrpooTdBeieg dev kKapTmoopnoav. uvakdAouBa, n Aaikny Tpdmela dev
ATav BILOIKN av dev eTUYXAVE KPATIKAG BonBeiag. T autd, £Tuxe uTTOOTNPIENG
atro 10 KPATOG PE TNV ayopd 85% Tou PETOXIKOU Ke@aAaiou Tng Tparredag, YE

TNV TTAPOXN KPATIKWY OoAdYywv, uyoug 1,8 dig Eupw.

Otav n Adiki TepINABe UTTO TNV KuplapXia Tou KPAToug, N o@eIAr] TG AdiKAG
Tpamecag o€ ELA avepyotav o€ 3,8 di¢ Eupw. Xwpig TNV TTapoxrn TpooBeTou
ELA, n Aaikn Tpatrela 6a avTINeTWTTICE ATOKTN XPEWKOTTIA. Ma TNV KaTdoTaon

NG Aaikng TpatreCag, nTav evhuepn n Kevrpikn Tpartrela tng Kutrpou.

AnAwon Tou Mpoédpou TNG AnpokpaTiag otn Biévvn, 0TI «... mpoomTabouue
va owooupE piav Tpdrreda n orroia €ival XPEWKOTTNUEVN, ETTETEIVE TIC AVNOUXIES
via 1 Biwoiuotnta ¢ Aaikng  Kal €ixXe w¢ amoTéAsoua  THV  EKPON
karaBéoewvy. H Adik) ouvéxioe va €mBiwvel Je TRV AVTANON OAoéva Kai
TTeEPIooOTEPOU ELA 1O oTroio, apxdg tou louAiou Tou 2012 aviABe oe 9,6 dig
Eupw. Avépepe, HETAgU GAAwWYV, OTI TIPIV TNV ETTIYPRAQPION TOU VOopooxediou yia
TNV TTAPOXN KPATIKAG PornBeiag otnv Adikn, TEBNKE UTTOWN TOU CWHATOG OTI N

Tparmeda cixe UTTOXPEWOEIG avepxOueveG o€ 3,8 dIg Eupw o ELA.

Avayvwpioe Ot n mapaypagos 1,19 ToU Mvnuoviou 2ZuvavtiAnyng, TOU
NoeguBpiou Tou 2012, &dpnve avolkTd TO €VOEXOUEVO CUMMETOXNG KATABETWYV,
otn didowon NG Tpdatreag, utrpXav OPwG TTPOG TOUTO €VTOVEG avTIOPAOEIG.
‘Epeuva 1Tou dievepynOnKe pe Tn Bondeia cupBoUAwy yia TIG ETTIOQPAAEIEG TOU
eMNvikou Topéa Tng AdikAg, amekdAuwe O1I  auTtég avepyovrouoav oe 200
ekaToppupla Eupw 10 2010, kai o€ 1,6 di¢ Eupw 10 2011. 2Zup@wvnoe £TTioNG
e OlamoTtwoelg TG ICFCBS 0611 n ciopofy peydAou peyéBoug EEvwv
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KEQaAaiwv otnv Tpdmela, TTOPEIXE TNV EUXEPEID QAOYIOTNG ETTEKTAONG TOU
daveliopou otnv KUTrpo Kal TTEVOUCEWV OTA EAANVIKA OPOAOYQ. 2UPPWVNOE
OTI UTTAPXE KAKN €TaIpIK dlaKuBEpvNon Kal Kok diaxeipion TG Tpdatredag Kai
OXI apKOUVTWG OPaOTIKN eTTOTITEIO OTTO TNV Kevipik Tpameda. Zup@wvnoe
aKOua OTI TTAPAXWPEOUVTO dAVEIa PE €CAC@ANICEIC ] KAl £yyunTéG, EVW ATAV

YVWOTO OTI N PEUCTOTNTA TNG £¢ac@AAiong Ba Tav TTPoBANUATIKH.

O KUpI0G ZappAg, avépepe OTI ATTOPOCIOTNKE N dlIdowon TnNG AAIKAG EVOYEI
TNG TTPOOTITIKAG OTI Ta TTPORAANATA ATAV YEVIKWG BIAXEIPIOINA aPeEVOS Kal,
AQETEPOU, PE TNV TTPOCdOKIa 6Tl Ba utToypaPOTAV PVNUOVIO cUvToua To 2012.
H kabuoTtépnon ouvopoAdynong Cup@wviag yia oTAPIEn TNG KUTTPIOKAG
olkovopiag utmpée ¢nuioyovog.  Aegv fAtav oe B€on va TTANPOQOpProEl TV
EmTpoT) WG TTPOG TIG NAEKTPOVIKEG HUETAPOPEG AEQPTWV KATA TNV XPOVIKA

TTEPIODO TTOU O1 TPATTECEG NTAV KAEIOTEG.

211G apxég AuyouoTou 2012, OTTWG €iTre 0 KUPIOG ZappAG, Tou NTABNKE atrd
10 Aloiknt TNG KevipikAg Tpdmelag va tmmapaitnBei. Tou AéxBnke OTI ATAV
emOBupia T6c0 ToUu 16ioU, 600 Kal Tou Mpoedpikou, va TTapaITnBei, OTTWG Kal

Epace.

3.6.2. GIAINNOY A.

O kUpiog DIAiTTTTOU  B1adEXONKE TOV KUplo Zappr oTig 09/08/2012 wg MA
EkTeAeoTIKOG, OTTWG KAl O KUpIog Zappng, [MMpdedpog Tou AloiKnTIKOU
ZupBouliou NG Aaikig Tpamelag. Kat apxnv €€iynoe ot to ELA trpétrel va
eCetaletal o€ ouvOUATNO YE BUO AAAEC BIEUKOAUVOEIG:-

(a) Tn xpnpartodotnon TpatreCwv atmmo Tnv Eupwtraiki Kevrpik Tpdtrela pe
EXEYYUO Ta KuBepvnTIKG opudAoya K al,

(B) TG cupwvieg eTTavayopdg (repos.) .
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ATTEpPIYE KABE 1I0XUPIoPO OTI N BouAr) TTapatrAaviOnke ue OTTOIOOATTOTE TPOTTO
w¢ TTPog Ta dedopéva TG Adikng Tpartredag, emyn@ifoviag To VOUOoXEDIO yia
TNV KPATIKN TNG uttooTtpign. KatéBeoe 611, ouppwva pe Ta BIBAia Tng Adikng
Tparmedag kal Toug eAéyxous EAeykTwy Tov MdpTio Tou 2013, n Adikny Tpdtreda
nTav @epéyyua. «AnAadn, €ixe TEPICOOTEPA TTEPIOUCIOKA OTOIXEIO OTT’

0,TI €iX€E TTOONTIKOY.

Kard tnv 'Ektaktn levik Zuvéleuon tou Pefpouapiou tou 2013, n 1oTE
KuB€épvnon avépepe OTI TTPETTEl N Tpdatreda va cuvexioel va epyadeTal Ue TOV
KaAUTEPO duvaTtd TPOTIO, WOTE VO PBACEl OTO £TBUUNTO TEAOG TTOU Ba ATaV N
avakepalotroinon NG Tpamelag péow Tou Mvnuoviou TTou ‘avauevorav’, wg
€iTre, «... ammo uépa oc pépax. Eite 6T av katéppee N Aaikr) Tpdarmrela Tov
Mdio tou 2012, 1O KPATOG OO NATAV UTTOXPEWMEVO va KATARAAEl OTOUG
eyyunuévoug kataBéteg 8,5 dic Eupw. H kuBépvnon dev ixe TIG duvaToTNTEG

VO AVTOTTOKPIOEI O€ TETOIAV UTTOXPEWOT.

AlatoTTwoe T B€on 611 av TUyxave avakepahaiwong n Tpdmela, 6TTwS RTAV TO
TTPOYpauua atrd TNV apxn, N Aaiki Atav Biwoiun. ‘Ekaue, d¢, avagopd og dUo
EMOTOAEG TOU TOTE YTroupyoUu OIKOVOUIKWY, TOU Kupiou Zapprd, Yo TNV
ETOINOTNTA TNG KUBEPVNONG va TTapAoxel TNV avaykaia otipign otnv Tpdmeda

TTPOG AVTIMETWTTION TTPORANUATWY PEUCTAOTNTAG KOI KEPAAQIOUXIKNG ETTAPKEING.

H mrpoyevéoTepn petarpot TnG AdikAg TpdatreCag otnv EAAGDa atrd Buyarpikn
O€ UTTOKATAOTNUA, UTTAPEE €CaIPETIKA (nuioydvog. Kard Tn yvwun Tou, n
Kevtpikn Tpatrea dev ETTPETTE va ETITPEWEI TNV Kivnon auTr Bdoel Tou ApBpou

30 Twv mTepi Tpamedikwv Epyaciwv Nouou.

‘Hrav, katrd tov KUpio @DIAiTTTou, aTtuxég o1l n KUmpog Oev UTIAKE OTO
pnxaviopo otipiEng amd 1o 2011. Tnv ekporn xpnudtwyv ammd TIC TPATTE(EC
OTav AUuTEG NTAV KAEIOTEG, aTTéEdwoe o€ TTapaAeipn NG Kevrpikig Tpdmelag va

dwaoel éykaipa odnyieg yia To KAgioluo Tou internet banking.

117



EkTtipnon tou kupiou ®IAiTTITOU, €ival 611 ATav Kakn 16éa n cUuopEIEn Twv dUOo
TPATTECWV.  ZXETIKA HE T CUPOWVIO yid TNV TTWANCH TWV €PYACIWV TWV
KUTTPIOKWYV Tpatrefwyv otnv EAAGDA, 0 KUpIog DIAITITTOU KaTEBEDE OTI ETTEQEPE

{nuia bwoug 3 i Eupw oToug PHeTOXOoUG Kal KaTaBéTeg TnG Aaikng Tpdteac.

3.6.3. AAZAPIAHZ K.

O «kupiog Aalapidng, [Mpodedpog Tou AloiknTiIKOU ZuppBouliou TG Adikng
Tpamedag, katéBeoe o€ oxéon Pe T d1dBeon Twv peToxwyv Tng HSBC 21,6%,
otn Aaikr Tpameda, otnv Marfin Investment Group (MIG) kai TOSCA Fund.
Otmwg eitre, n améeacn yia 1n O1G8eon Twv peToxwv ™S HSBC Atav
atmokAEIOTIKA OIKA TnNG. OuTe UTMPELe OTTOIONdATIOTE APVNON €K PEPOUG TOU
AloIKnNTIKOU ZupBouAiou 3 TG Kevrpikng Tparmedag, yia €EouciodoTnon
augnong Tou PeToxikoU kepaAaiou TNG HSBC otn Adiki. Kat™ apxrv, €itre o
KUplog Aalapidng, 011 0 v AOyw OpyaviouOG TOUG QVEQPEPE OTI OKETTTOTAV
augnon Tou TTo000TOU TOou OTN Adikr) Tpdatrela, o€ 51%. Metd GAAage yvwun
Kal avépepe OTI OKOTTEUAV VA HEIWOOUV TO TTOO0O0TO TOuG 0t 5%. ZTnv
amogaon yia didBeon Twv petoxwv s HSBC oTtnv Marfin kar Tosca Fund,

Oev d1adpapdTice oTToI0dATTOTE POAO.

MapevBeTIKA  onuelwvouue OTI O KUpIoG XpioTodoUAou, AIoIKNTAG TNG
Kevtpikng Tpatrefag KaTtd Tnv Kpioiun mmepiodo, aveépepe OTI 6 TTEPITTIOU UAVES
TTPIV TNV TTWANCN Twv PETOXWYV, Tov louvio Tou 2005, oe eAANVIKEG E€TAIPEIEG,
Tov TPoonyyioce aflwuatouxos TnG HSBC o omoiog Tou eitre O ATAV
OuoTuxnG Me Tn Béon Toug oTtn Adikfy Tpdatmea kai OTI €ixav KaTtd vouv va
au¢ioouv 1o PEPIdIO Toug o€ PaBud TTou Ba Toug TTapeixe EAeyxo, dnAadr, va
atrokTioouv TTavw atmd 10 50% TwV PETOXWV 1 VA PEIWOOUV TIG JETOXEG TOUG
otn Aaikr}. Toug €meioe, OTTWG €iTre 0 KUPIOG XpioTodoUuAou, va TTpooulv o€
laTTPAYUOTEUOEIG PE TN AQIKF) TTPOG TO OKOTIO dIac@PAAIoNG TNG TTAPANOVAG

Toug oTnv Kutrpo. Kai 6viwg éAafav xwpav dIaTTpayhaTeloElg, JETA atmo TIg
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oTT0ieG 0 KUplog Johnny Crichton, Head of International, Toug yvwaoToTtToinoe
OTI oI OUVOMIAiEg hE TN AdIKA dev ATTEdWOAV KAPTTOUG KAl WG €K TOUTOU N

HSBC Ba 01€6¢eT1e TO peTOXIKO TOUG KEPAAaio otn Adiky (Tekpipio 101).

AANNO TEKMNPIO TTOU KATATEBNKE, €ival €TTIOTOAN Tou EKTEAEOTIKOU AlEUBUVTHA TNG
HSBC, nuepounviag 23/06/2005, tTou emBePaIWVEl TO TG OUVAVTNONG TOU ME
TOV KUpIO XpPIOTOOOUAOU  Kal Ta OlaUeEIPOEVTA.  2Ze ATTAVINON O KUPIOG
Xp1oTod0UAOU £¢€ppace TN BAiYn Tou OTTWG €vag opyaviopog otwg n HSBC
Ba TeppdTiCe TN cupueToxn Tou otn Aaiki Tpdmela (Tekunpio 102).

Ortav eTABe cupwvia petagu TnG HSBC Kal Twv dU0 EAANVIKWY OpYyavICUWY,
T0 AI0IKNTIKO 2upPBoulio TnG AdikAg Tpdtedag, ueTd atrd €101ynon TOU Kupiou
NAalapidn, CATNOE OTTWG AOYW ECAIPETIKWV TTEPIOTACEWY KOl OUYKEKPIPEVA
QUTWV TTOU TTPOKAABNKav atmmd @ruES yia Tnv attoxwpenon ¢ HSBC, 1Tou
TTPOKAAEC AV AVOOTATWON OTNV ayopd, N apuodia apxn eykpivel Tn JeTaBifaon
TWV PETOXWV PECO O€ KAEIOTH TTEPIODO, YEYOVOG TO OTTOIO ETTETPATIN ATTO TNV
apuodia apxn.

O1rwg katéBeoe o Kuplog Aalapidng, dev TTEPINABE o€ yvwaon Tou OTI UTTHPXE

OTTOIAdNTTOTE TAUTOTNTA CUMPEPOVTWY PETAEU TNG MIG Kai Tosca Fund.

2€1pG dnAwoewv Tou Kupiou Aalapidn otov Tutro, uttodnAWwvEl OTI O KUPIOG
Nalapidng pe xapdv uttodéxbnke Tnv €Aeucn Tng Marfin otn Aaikr) Tpatrela,
olUhyQwva pe dnuooicupa TG epnuepidag PINEAEYOEPOX, g 17"

deBpouapiou KATW aTTd TOV TITAO

FAMOZ ME YWHAEZ NPOXAOKIEX

Marfin - Aaikny : Eméktaon og EANGSa kai BaAkavia.

«O lpoedpog Tou Ouirou Adikng, Kikng Aalapidng, kai o AviimmpoowiTog 1N
Marfin Financial Group, Avopéa¢ ByevormmouAog, avagépbnkav x6ec oTov

T0a1TelIKO ‘yAuo’ ...».
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O kuUpiog Byevotrouhog aveépepe OTI «... N ouppueroxn g Marfin orn Aaikn
givar pia arré 11c KAAUTEPES £TEVOUTEIC N oTToia Ba AITOUPYHOEl TTPOS OPEAOS
TWV UETOXWV TwV OUO0 opyaviouwy ....». O Kuplog Aalapidng ue Tn o€Ipd Tou,

“

ETTECNUAVE OTI n emAoyn tng Marfin Bpiokorav umd tnv €ykpion Tou,
kabwg¢ amro tnv HSBC utripxe n 6éoueuon OTI yia TNV TwWANon Ttou uepIdiou NG
Oa eéaopaAile Tn ouuewvn yvwun NS AQikng yia Tov vEo ETEVOUTN».

Anpooicupa Tou TIOAITH vyia Ttnv idla ouvévteuén Tng idiag Trepiddou,
avagépel: «H ikavorroinon yia tn ouvepyacia Twv 0uo Ouidwyv, frav diGyxurn
x6sc ora Adyia kar ta mpoowrra Tou Kikn ANAalapidn kai tou Avopéa

ByevortrouAouy.

O kupiog Aalapidng mmapaithBnke ammd tn Aaiky Tpatmefa oTig 17/07/2006.
KatéAnée o’auti tnv amoégacn yiati n véa Aloiknon €ixe mpdbeon va yivel
ayopd Twv duo Tpamefwyv - Marfin kai Eyvatia - va yivel, wg &itre otnv
KataBear Tou, autd 1o ‘merge’. 'Htav TG yvwung 0Tl o1 U0 auTEG EAANVIKES
TPpATTECEC OEV NTAV TOU 18ioU £TTITTEOOU e TN AdiKA. AvTEdpaoe Eviova, wg EiTTe
oTnNV Katdabeon Tou €dv OKOTTEUAV va TTPOXWPHOOUV, AEyovTag OTI «... Eyw
Ocv gixa 6éon eic  NAaikn Tpdmela. Kai uaAiora gixa el 101€, OTI TETOIOU
€IdOUS KIVNOEIS, EVOEXOUEVA va 00nNynoouv TEAIKQ Kal OTnNV KAtaoTpon
OAoKANpou Tou TparefikoUu ouaTAUATOC KAl TS olkovouiag NG Kumpou. Aurd

nrav ekeiva ra ormoia apnoa 10T Kai £T01 EYKATEAEIWA Y.
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3.7. KENTPIKH TPAINEZA

3.7.1. XPIZTOAOYAOQOY XP.

O kupiog XpiotodouAou dietéAece AloiknTAg TnG KevipikAg Tpdmelag atmo
01/05/202 péxpr 01/05/2007. 2Ztnv KaTdBeory TOu avépepe OTI TTEPINABE O€
yvwon Tou n ayopd petoxwv tng Aaikng amod tnv Marfin kar Tosca Fund kai
atéd Laiki nominees, ammé dnuocieuuata Tou Tuttou oTig 2 PeBpouapiou 2006.
Me evioAéG TOu, O KUpIOoG [loUAANG, €TTIKEQAARG TOTE TnG AlguBuvong
Emotrreiag kai PuBuiong Tpamedikwv Epyaciwy, AABe o€ ema@r pe Tov KUPIO
Epwtokpito, AicuBuvovta 2upBoulo Tng Adikig Tpdtmelag, {NTwvTag
Oleukplvioelg €t Tou Bépartog. O kUpIog Epwtdkpitog (ATNOE OTTWG EXEI
ouvavtnon - Jadi ge Tov KUpIo Byevottouho - pe Ttov AloiknTA, n oTroia
OleuBetnOnKe Kai EAaBe xwpav Tnv 06/07/2006. Ze epwTtnon Tou AIOIKNTH O€
oxéon Pe TV nyeoia ¢ Tosca Fund, atrdvrnoav kal ol dUo OTI ETTPOKEITO YIA
ave¢dpTnTo TapEio atmd Tov KUplo Byevétmroulo kaBwg kal Tn Marfin,  Emmi

TOoUTOU, 0 AIOIKNTAG TOUG aveéPepe OTI Ba digpeuvhoel To BEuQ.

21nv idla ouvavtnon €0scav uttoéwn Tou AloiknTr 0TI 0 KUpPIoG ByevotrouAog
€ixe Katd vouv Tnv aug¢non tou pepidiou TG Marfin otn Aaikry Tpdmeda YExP!
19%. Anuocicupa Tou MNMOAITH g 07/02/2006, 611 0TN pETARIBaon PMETOXWV
TNG HSBC 0TOUG VEOUG AyOpaOTEG EYIVE TTAPATUTTION O€ KAEIOTH TTEPIODO, O idI0G
TTapaTApnoe OTI TO Ofua  euTiTTEl OTIG APPOdIOTNTEG TNG EMTPOTIAG
Kegpahaiayopdg.

Avaépbnke oe €kBeon Tou Kupiou lMouAAr, Tou NoeguBpiou Tou 2006, oTnv
oTroia Kauvel avagopd o€ Tpia Mvnuovia (Memoranda) (Tekpnpio 98) « ....
UE KUPIO TTEPIEXOUEVO va TTAQIoIoBeTAcouV aAAG kai v Asmrougpegia va
puBuioouv 1N Ouvepyacoia Tou kKupiou Aalapidn ue 1O VEO KABeOTWC TTOU

EMNPXETO Kal Tnv umapén ouvavriAnwng ueraél tou Kupiou ByevOommouAou kai
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Tou Kupiou Aalapidn .....». ATO Tnv £€kBeon Tou Kupiou MMOUAAR TTPOKUTTTEI
ETTIONG, WG AVEPEPE O KUPIOG XPIOTOdOUAOU, OTI UTIpXav OUO TTPOTACEIG VIO
TNV €€ayopd Tou pepidiou TNG HSBC otn AdikA:  «.... aAAd gixav amogacioel
UE T ouu@wvn yvwun Kai NS Adikng va mporiun6ei n MARFIN Adikn yiarti Aéw

oTn @IAocogia Twv OUO OIOIKNOEWYV UTTHPEE CUUTITWON ...».

O KUp10g XpIoTOOOUAOU OTN PHAPTUPIA TOU QVEPEPE OTI KATA TN CUVAVTNOT TTOU
€ixe pe TOV KUplo ByevotrouAo kai Epwtdkpito, TOUu yvwoTotroinoe Ot 6a
Olgpeuvnoel Katd TTOoOo UTTAPEE TAUTOTNTA CUU@EPOVTWY HETaEU Marfin kai
Tosca Fund. 2mig 26/06/2006 o kUpiog  XpIoTodoUAOU aTTECTEINE TNV
akOAoubn eTmioToA oTov KUpIO Byevotrouho (Tekunpilo 82) @ «H Kevrpikn
Tpamela digpeuva avemmiBeBaiwTn TAnpo@opia, ouupwva ue Tnv orroia utnpée
mpoouvevvonon ueraéu tne Marfin Financial Group Holdings S.A., kai tou
Tosca Fund ava@opikd e tnv eéayopd Tou UETOXIKOU KepaAaiou TnS AQikA¢ TO
omroio kareixe n HSBC. Exel mepiéABer atnv avriAnwn ¢ Kevipikng Tpamelag
or n Marfin Financial Group Holdings S.A. mpofaivel o€ ayopéC uETOXwWV NS
AaikAc o€ KA€IoT) TTEPIOOO  KATA TTAPABACH THS OXETIKNSG odnyiag Tng
Emrporric Kepalaiayopdas tne Kumpou. ‘Exovra¢ umown 1a 1mo mavw, n
Kevrpikh Tpamela, avaAoya ue ta supnuara tng mpoppnbeioac épeuvag, oev
Oa dioTacel va mpoxwpnoeEl O avaaToAn N Kai akupwan 1nN¢ mapaxwpnésioas

EyKpIong yia karoxn, Uéxpl kai 19% tou UeToxIKoU KepaAaiou TnS Aaikngy.

Tng €mMOTOARG TTpoNyrnonke onueiwpa Tou Kupiou ZTmTUpou . ZTaupivakn,
AieuBuvty  TuAuatog Emotrreiag  AigBvwv  Tpamedwyv  Pubupiong  kai
Aloo@daAiong XpnuatomoTwTiKAG 2108epdtnTag  (TekuRplo 97(A) ), oto
otroio alohoyeital n Marfin ye avagopd otnv TPOTACK TNG yIa AUgnon Tou
METOXIKOU TNG MePIdiou oTtn Aaikry TTou va pnv utrepPaivel 10 20%. Tlivetal
€101yNoN yla BETIKA QVTILETWTTION TOU QITAPATOG, OTEANOVTOG «..... TAAIV éva
oapéc unvuua or n Kevipikp Tpamea 1¢  Kompou mporiBerar  va

mapakoAouBei arré Kovra Kai TTAvw o€ ouvexn [BGon, Tnv o1ToIadnIToTe
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emidpaon tou Ouidou Marfin  arnv ev yéver Asitoupyia kai mepaitépw auvénon

Twv gpyaoiwv Tou Ouidou tng Aaikng Tpamelags.

Aev UTTAPXElI OTTOIOONATTOTE YPATITO OnMEiwWMa 1 KEiYeEVO TO OTToI0  va
empapTupei TN die€aywyn €peuvag atd tnv Kevrpiki Tpdmeda wg TTpog Thv

OtTapén f R TauTOTNTOG CUM@EPOVTWY PETagU Marfin kal Tosca Fund.

EpwTnBeig 0 kKUpiog XpioTodoUAou Katd TTOCOV OVTWG dIEGHXON £€peuva €TTi TOU
Béuarog, ammdvrnoe 0TI BIECAXON £peuva Pe TN ouVAON TTPAKTIKA TTOU AKOAOUBEI
n Kevrpiki Tpdmela amrd 1Tn AieuBuvon Emrotrreiag kai PuBuioewv Tpatedikwv
Epyaciwv.  KatéAnge, Og, OT Oev UTTAPXE E€MPRERAiWON TNG OXETIKAG
TTANpoPopiag yia ocuvageia petagu Marfin kar Tosca Fund. Ytrapyxouv

EPWTNUATIKA av OVTWGS dIEENXON £€peuva Kal av val w¢ TTPog TNV eUREAEIA TNG.

2€ oxéon Pe Tnv atroktnon atrd 1o Dubai Fund 1T0000TOU 31% TOU YETOXIKOU
Ke@aAaiou Tng AdikiAg, 0 KUpIog XpIoTodOUAOU KaTéEBeoe OTI TO TAMEIO AUTO
ATAV OTNV OUCia KPOTIKO KAl CUVETTWG OEV UTTOKEITO O€ ETTOTITEIA QTTO TNV
Kevtpikn TpatmeCa. To Taueio avrke otov Epipn Tou Dubai kol wg ek TouToU

Oev UTTOKEITO O¢€ €Aeyx0 atro Tnv Kevtpikn Tpdtreda TG XWPOG EKEIVNG.

Ava@opika PE TIC TTPOOTTABEIEG TOU Kupiou XploTodoUAou va Treioel Tnv HSBC
va unv atroxwpnoel amd Tn Adikr) Kai, peTayevéoTepeg €EEAICeEIC, avagpopd
yivetal otn Bswpnon TG MapTupiag Tou Kupiou Aalapidn Kal, ws €k ToUTOU,

d¢ev TTapioTaTtal avaykn ava@opds 0To BEPa €K VEOU.

TéNog, T€BnKe uTTOWN Tou Kupiou XpioTodoUAou n cupwvia TTpédoAnwng Tou
16TE oUCUYou TnG BuyaTépag Tou, Tou Kupiou KiCoupidn (Tekpnplo 99), atmd
ToVv 'Opiho Adikng. O T1éTE YOUTTPOG TOU £pyodoTNONKE OTNV TPATTECQ PE TTOAU
wnAn pioBodoaoia. H cupgwvia €yive pe Tov KUplo Byevdtroulo oTov oTroio Ba
ATav aTrOKAEIOTIKA UTTOAOYOG O KUplog Kiloupidng. H auoifi Tou kabopileTal

OTO AKOAOUBO PEPOG TG CUPPWVIAG.

123



To KEIPEVO TNG CUPQWVIAG AVOQEPEL: «APXIKES OUVOAIKES UNVIAdIES ATTOAABES
oac Ba givar 4.869,95 Aipec Baaikog uioBog, mAéov TiuapiBuiké emidoua 13.7%
emmi Tou Baoikou upioBou. H erhioia mpooauénon oag Ba civar 125.02 ANipeg,
Baoikos woog, mAéov TiuapiBuIko emmidoua.  Merd, Oa maipvere unviaio

emidoua mapaoracews 150 Nipegy.

EpwTtnBeic o kUpiog XpioTodoUAou €Av ATAV EVAPEPOG TNG CUPQWVIAG,
armmavinoe: «O kKUplog Kidoupidng 1o Bswpnoe mpérrov va {nrnoer tnv amoywn
Hou €1Ti TOU BEUATOC ...», TIPOCOETOVTAG OTI «OEV EiXE UTTOWN TOU TOUS OPOUS
Epyod0OTNONS oUTe oTToIadNTIOTE EUTTAOKY OTO Béua». O KUpPIog XPIoTOSOUAOU
TTPOoBece OTI, WG €ixe TAnpoopnBei, o yaumpdg Tou E€ixe TPOTACNH YiA
gepyodoTnon TOU KaI O1md TOVv KUplo HAGdn Ttng Tpdtefag Kuotrpou.
Mponyouuévwg, o Kuplog Kifoupidng, ws avépepe 0 KUPIOG XPIOTOOOUAOU,

epyacoTav yia xpovia otnv Barclay’s kail otnv EOQvikn TpatreCa tng EANGSOG.

H EmTpotm &ev TTpoxwpnoe oTnv £££TA0N OTTOIOUBNATTOTE {NTANOTOG OE OXEON
ME 10XUpIOUOUG yia dwpodokia Tou Kupiou XpIoTOOOUAOU evOWEl TPEXOUOOG

épeuvag yia moavr) dIdpagn adIKRPAToG ATTo TIG AOTUVOUIKEG APXEG.

3.7.2. OEODINOY A.

A6 TNV TpdtreCa Kutrpou yia Tnv ayopd tng Uniastrum, n Kevtpiki Tpdatrela
avéBeoe oTnv Kupia Oeogilou, AciToupyd Tou I1dpUpaTog, va afloAoyrnoel To
aiTnua PeE avagopd oTnV UTTO0TAON TG TPATTECAS Kal TIG TIPOOTITIKES TNG. H
TPAaTTECA, OTTWG OIATTIOTWVEI, £XEI 222 UTTOKATACTHAMATA, A&ITOUpyoUVTa O€ KABE
TTOAN TG EupwTtraikig OpooTtrovdiag pe MANBuoud davw Twv 600 xIANIGdwv
Katoikwyv. O1 dIaTmoTWOoEIS TNG KUpiag Oco@ilou TTEPIEXOVTAI O€ UTTOUVNUA TO
otroio utreBARBN oTtnv lMpoiotauévn TG, TNV Kupia ‘EAeva pnyopiddou, ue
avtiypag@o otov [lpoioTtauevo TG YTinpeoiag, tov Kuplo MouAA. X7 autd

olaypd@el - pe emPEAEID TTPETTEI va TTEl évag - Ta BeTIKA Kal apvnTIKG Tng
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Uniastrum. MAnpo@dépnoe tnv Emtpoty 6T Petd TNV utmoRdBuion Tng
Uniastrum oT1ig 5/6/2008 amd tn Moody’s Investors Services, {nthOnke atro
TNV Tpdmeda Kutrpou va uttoBAAEl pia TTIo ouyxpovn £€kBeon n otroia odriynoe
o€ véa €kBeon Tng Moody’s, nuepounviag 7/6/2008 (Tekpplo 95). ¢ €kBeon
TNG Moody’s, Tng 27/6/2008, empBefaiwveTal n Tponyouuevn agioAdynon ng
o€ oxéon JE TNV eupwoTia TNG TpaTTedag. MeTagU Twv BETIKWY OTOIXEIWV TTOU
KaraypagovTtal otnv €kBeony TNG - dloTUTTWHEVNG OoTa AyyAIkKa - gival n
emkévipwon TG Tpdmefag o€ OAVEIODOTACEIG ATOMWYV Kol AAWn Twv
KataBéoewv Tou Koivou. O KataBEéoelg Tou Kolvou avépxovtav o€ 75% Tou
OUVOAOU TwV KATOBEOEWYV, VW OI dAVEIOBOTACEIC TOU KOIVOU avéPXOovTav O€
40% ToU XapTopuAakiou. H kupia Ocogilou katéBeoe 0TI oI Moody’s €6scav
utté eTTavagioAdéynon tnv uttéoTtaon g Uniastrum TTpog TO0 OKOTTO TTIBAVAG

avadounong Adyw tnG e€ayopdg TnG atrd Tnv Tpdatrefa Kutrpou.

Ta apvnmikad oToixeia NG Uniastrum ouvowiCoval oto Mapdaptnua 14 Ttou

Tekpnpiou 96 Kal €X0uUv WG €EN1G:

« 1. Poor corporate governance. 2. Failure to legitimize an indirect beneficial
ownership of certain states in the bank by the two key shareholders. 3.
Significant loan concentration. 4. High portion of loss with unclear substance
and inadequate collateralisation. 5. Poor profitability and cost-efficiency
indicators. 6. Unsophisticated risk management systems. 7. Weaknesses in
the loan process. 8. Absence of a formal policy with regard to related parties.
9. Deficiencies in the tax function’s controls and methodology which may
potentially lead to additional tax liabilities» «ar 10. Lack of disclosure.

21nv idla €kBeon, n kKupia Otoidou avaépel 611 T0 2007 n Tpdameda ATav
{nuioyovog Adyw TG £VTagng Tou TTPOCWTTIKOU TOU OpyavIouoU OThV UTTNPETIa
NG Tpdrmedag, Tou oTToioU OI apIBuOoI agrivovTav KaTd To TTAEioToV £€w aTTd TA
emmionua oToixeia, yia Adyoug @opodiaguyng. MNMoAAd ddvelia TTapexdvToucav

XWPIC ac@AaAgia Kal Xwpi¢ afloAdynon Twv OuvaTOTATWY TOU XPEWOTN VA
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atmmoTrAnpwaoel 1o ddvelo. Xopnyrnénkav ddveia oe uywnAoBabua TTpéowTIa - 0
0pog TToU XpnoldoTroigital gival ‘VIP' - Baoioyéva o€ TTPOCWTTIKEG OXEOEIG.
AnAadr, Oev akoAoubeito n evdedelypévn diadikaoia Ooov  agopd  TIG
QaveIOdOTNOEIG TWV TTPOCWTIWY auTwyv. H Tpdrmela epyodoTtouoe GUVOAIKA
4,300 uttaAARAoUG. ZnuelwveTal, £miong, oto MapdpTnua 14 Tou Tekunpiou
96, «According to E & Y due to strong asset growth yet poor internal capital
generation, Uniastrum’s capital adequacy has become a constraint to its
future development». AnAadn, utmpxe EAAEIPN Ke@aAaiou Kal edv n Tpdrreda
e€akoAouBouoe va AsiToupyei atrd pudévn TNG, Ol TTPOOTITIKEG ATAV TITWXES, AAAG
Ba TTpéTTel va TTouue OTI BAoEl TNG CUPQWVIAg e¢ayopdg, ol pétoxol Ba éBalav
Kal KATToI0 TTO0A WG KEQPAAQIO oTAV TPATTECQ, VIO VO UTTOPECEl VA avaTITUXOEi
Kal autd @aivetal kal oto  ‘business plan’ trou d¢ixvel 611 Ba yivouv KATTOIEG

Ke@aAalouxikéG auénoeig To 2008 kai To 2009».

TEéNOG, TpEIG PEPEC META TN OUVOPOAOYNon TNG TEAIKAG CUPQWVIAg yia Thv
ayopd ¢ Uniastrum 1Tou €yive oTig 31/10/2008, o Oikog Fitch utrodBuioe Tnv
Tpdamefa Kuotmpou. 210 OXETIKO améomracpa tou  [lapaptiuartog 14
avagépetal, eTagu aMwv:  «Fitch downgraded the Bank of Cyprus long term
issuer default credit rating estimating that the acquisition of Uniastrum Bank in

Russia increases the risks of the credit ...».
O1 diamoTtwoelg Tou Oikou Fitch Bepaiwdnkav. H kupia @coilou dev TTPoERN

o€ €10QyNon yia €ykpion 1 atréppiyn Tou alItpaTog TnG Tpdmedag KUtrpou yia

ayopd tng Uniastrum.

3.7.3. MOYAAHZ K.

O kuUplog MNMouAAng dieTéAeoe AvwTepog AlcuBuvTAG Tou TuAuaTog ETroTrTeiag
kal Erevduoewv Tpatelwyv. Tn 8€on auTtr kateixe amd 1o 2003. ZntABNKE O
KUp1oG NMouAARG va KaTaBéoel o€ oxéon Ye TEooEpa BEpaTa:
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(a) Tn daveioddétnon Tng Uniastrum,

(B) TNV eTiBAeWn TOU XOPTOPUAQKIOU EAANVIKWY OPOAOYWYV TwV TPATTECWV,

(y) Tnv kpatik otApPIEn TNG AdiKAG KA,

(0) oe oxéon ue TIg dlatmoTwoelg TG Aveedptntng EmrpoTtriic ICFCBS.

Uniastrum

Metd tnv TTapaAapr NG ‘EkBeong Tng kupiag Otcogilou (Tekpnpio 14), o
KUp10G MouAAng diaBiface utréouvnua otov AioiknTh TnG Tpdatredag, o0 ox€on
ME TO aitnua Tng Tpdmedag Kutrpou va egayopdoel 1o 80% Ttng Uniastrum
(Texkpnpio 15). e autd, dlaypdgel BeTIKA KAl apvnTIKA TNG €TTEVOUONG,
AVTAWVTOG TTPOG ToUTO TTANpo@opieg kal amd Tnv  'EkBeon TnG Kupiag
Ocogidou. Tépav Tng €kBeong, €ixe €mMaAPEC Kal PE aflwpaTtoUxousg TnG
Tpamelag Kotmpou. YTroypduuioe, METAEU AAAwv, OTI o¢ cuvedpiaocn TOu
AloIKnTIKOU ZupPBouliou TG Tpamelag Kotmpou, o levikdg EAeyKTAG TOU
2UYKPOTAUATOG, €TTecnuave OTl  «kard 1n dieaywyn Twv eAéyxwv due
diligence evromiornkav 6Aor o1 onuavrikoi Kivduvol ol oT1Toiol £xouv KaAugOsi
EMAPKWS OTIC ouupwyviec Sales and Purchase Agreement kar Shareholders
Agreement». MeTagu AAwv, avépepe OTI «amo t1a 222, 1ta 125 mepitou

karaothuara tng Uniastrum rfoav {nuioyovax.

270 oUudTTEPACUATA OIOTTIOTWVEI KAT  apxnVv o1l «n géayopd tn¢ Uniastrum
arré tnv Tpamela Kommpou, Omwe Kal KGBs eéayopd, eUTTEPIEXEI KIVOUVOUCS Ol
orroiol o¢v givai duvard va mpofAspOouv H/kai va kaAupBouv TARPwWS UE TIC

aoQaAioTIKEG OIKAEIOES TTOU gl0ayovTal O OIAPOPES CULPWVIESH.

2Tn CUVEXEID TTaPABETEI Ta BETIKA OTOIXEIO TNG £EAYOPAG VI VO KOTAAREE! OTI
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(a) TO OXETIKO VOUIKO KOBEOTWG TNG £¢ayopdg,

(B) Ta mAcioTa TpofAnuata TG Uniastrum €xouv eVvTOTTIOTEI KAl fdn €xouv

aoPANOTIKEG OIKAEIDEG,

(y) n Kevrpikn Tpdmela Tng Pwaoiag dev €xel ava@Eépel OTTOI00NTTOTE ApvNTIKO

yla Tnv Uniastrum kai Toug HeETdXoug TNG KAl ,

(®) 10 K6OTOG €€ayopdc dev eTTnpeddel apvnTik& TOo KEQAAalo TnG Tpdtrelag

KuTtrpou,

Kal €ionynenke Ttnv Tmrapaxwpenon adciag otnv Tpdmela Kotmpou yia Tnv

e€ayopd TnG Uniastrum.

H ékBeon Tou kupiou TTouAAfj Oev TTpaypateveTal oTnv oAdTNTA TNG TA
apvnTIK& oToixeia TTou TTpoodiopifovial oTnv €KBeOoN TNG Kupiag Ocoilou n
OTTOia UTTOPEI Va XAPOKTNPEIOTEI WG OQAIPIKY, KOBIOTWOO € AVTIKEINEVOU TNV
ayopd tng Uniastrum wg evéxouoa PeyadAoug Kivouvoug. AgloonueiwTo givail
OTI 0 KUPIOG MOUAANG, we KaTéBeoe, dev cixe uTown Tou OTI 0TIG 05/06/2008 0!I
Moody’s Investors Services uttopdBuicav Tnv agloAdynon tng Uniastrum atro
B.2 o¢ apvnmikr). ETi ToUTOU TTpO0€BeTe OTI Kal av TO €ixav uttOwn TOUG,

ap@IBaAAel katd TTooo n Kevrpikr Tpatrela dev Ba eveEKpIvE TNV €TTEVOUON.
AMN\o oToIxegio TTou dgv gixav utTOWn Toug gival 0TI 8GONKE N £yKpion yia Tnv
e€ayopd, TTpIV va £€XOUV UTTOWN TOUG KATA TO XPOVO £YKPIONG TOU AITAUATOC TNG

Tpamelag Kutrpou, Tnv ékBeon TnS Ernst & Young.

TeAIKd, 1O aitTnua NG TpdatreCag KuTtrpou yia egayopd Tng Uniastrum gykpibnke

ME OAa Ta eTTakdAouBa.
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EAAnvika OpéAoya

O kupiog TMouAAng €€nynoe OTI n €mOTOAN, nuepounviag 01/03/2010, yia
EANVIKA OhOAOYya OTAANKE O OAEG TIG TPATTECEG TTOU EiXAV OTO XAPTOPUAAGKIO
TOUG EAANVIKA opoAoya. "OAeg ol TpATTECEG €dwOoav YPATITI) ATTAVTNON EKTOG
NG Tpamelag Kutrpou. Q¢ avépepe otnv ETTpoTtA, 0 KUpiog HAIGdNG piAnoe
eTTi TOU B€uatog e Tov KUplo Op@avidn. ‘Evag UTTopei va ouptrepavel 0TI O
€AEYXOG TTOU QOKNABNKE €TTi TOU TIPOKEIUEVOU O€ oOxéon WeE TNV Tpdrmeda

KuUTtrpou, dev fTav apkouvTwg dpaoTIKOG.

XopAynon ‘ELA’ otn Adikf Tpdatrela

2T0 Onueio auto, TTPETTEl va uTTEVBUUIoOUNE OTI OV TTPAYUATEUONEDA, VIO TOUG
AGYOUG TTOU €ENYNOAE, YEYOVOTA TTOU CUVERNCAV TTIPIV TV GTTOPAKPUVOTN TNG
TToAaIdg opddag diakuBépvnong TG Aaikng Tpdrmelag  katd 1o TEAOG
NogpBpiou kal Tnv avdAnyn Tng dloiknong atmo véo 2upPBoulio pe Mpdedpo
TOV KUplo Zappr). H 8€oan Tou kupiou MNMouAAr ATav 61 xopnynbnke ELA agou
n Kevipiki Tpdmeda €ixe ikavotroinBei 611 n Aaikr] Atav  ‘solvent’, dnAadn

agloxpen.

Qg mmpog TN oTAPIEN TNG AdiKAG atTd TO KpdTog pe vouoBeaia Tng 18/05/2012, o
KUplog TMouAAng dev Atav o€ B€on va Trel TTOAAG, emmeidr), wg eitre, €ixe
amoxwpnoel atmd Tnv Tpamela 9 nUEPES TTPoNyoupévws. To afldoxpeo MIOg
TpaTTECag yia Tn Xopriynon ELA, OTTwg pag €itre, Kpivetal atmmd tnv ETTOTITIKA
Apxn, OnAadn Tnv Kevtpiki Tpdatrea. piv TRV atToXwpenor] Tou, WG QVEPEPE,
n Aaikp Atav agidéxpen. Ymoypduuioe o1 n Kevrpikr) Tpdmela dev €ixe 10
OIKaiwpa va atmmayopeUael TNV ayopd OPOAOYWY EUPWTTAIKWY XWPEWYV, METALU

Twv oTToiwv, BERaia, kai n EAAGSQ.
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2upewvnoe he TNV €kBeon TG ICFCBS 611 n kabuoTtépnon ouvopoAdynong
oupoewviag yia othpign TN Kutrpou Ttov louAio, ATav X1 JOvo {nuioyova aAAd
‘KQTAOTPETTIKA.  ZUP@WVNOE HE TIC OIOTTIOTWOEIC TNG Trpoava@epBeioag
EMTPOTING WG TIPOG TNV ETTIKPATOUCO KOUATOUPA KAl TTPOCEYYION TIPOG T
TTpaypata. Eitre, ouykekpipéva: «Befaiwg o€ éva ueydAo Babud ouuuepidouai
Kal yevika BeBaiws O10T1 eyw ouupwvw OTl oty KUTTpo O€&V  UTTAPXE!
governance oUTe OTOUC NUIKPATIKOUS oUTE OTnv KuBépvnon oure oroucg legal
authorities oure mmourrore, dnAadn utrapxel pia KouAtoupa n orroia oev auvadel

UE TNV ETAIPIKY dlakuBépvnon...».

3.7.4. 2TAYPINAKHZ Z.

O kUpI0g ZTaUpIVAKNG €ixe pakpdv uttnpeoia otnv Kevrpikn Tpatrela.

21NV TTopeia Kal avéNIiEn Tou aoXOoAAONKe PeE T dIANOPPWON TNG ETAIPIKAG
dloKuBEpvVNONG TPATTECIKWY 10pUUdTWY. Katd mTpwTov Adyo, éKAPE avagopd
otnv aitnon tng Marfin, tng 07/06/2006, va au&noel To TTOOOO0TO TNG TTOU

ATav eAdxiota KaTw atré 10 10%, o€ TToo00TO TTEPAV ToU 19%.

O vopog tpoBAETTel O xpeldletal n Eykpion NG Kevipikng Tpdmelag yia
ammoktnon pepidiou mEpav Tou 10% oe Tpameda. lMa 1o Adyo autdv ouTe n
Marfin o0te n Tosca Fund utréBaAav aitnon yia £ykpion Twv aITnUATwy Toug
va QTTOKTAOOUV €KATEPOI  TT0000TO KATw Tou 10%  apxdg Tou 2006,
TTPoCBETOVTAG OTI «TTANV, OuwS, va 600¢i éva oapéc kai duvard UETPO OTI N
Kevrpiky Tpdmela tn¢ Kammpou mporiBeral va mapakoAouBei kai va aéloAoyei,
mavw o€ ouvexn Baon, tnv omoiadnimore midpaon rou Ouilou Marfin i Tn¢
Agiroupyiac kail mepaitépw auvénong Twv gpyaciwv tou Ouidlou Ttng Aaikng

Tparmelacy.

21i¢ 19/05/2006 n Marfin utréBaAe aitnua yia Tnv av¢non Tou PePIdiou TNG O€
TT0000TO Aiyo K&Ttw amd 10 20%. To aitnua agloAoyiBnke atmd Tov KUPIO
2Taupivakn o€ €kBeor) Tou TG 19/05/2006 (Tekunpio 97A). 2UVOOEUTIKA, OTIG
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25/05/2006, o€ uTTOUVNPA Tou Kal TTAAI oTov KUPIO MoUuAAR, TTapéBeoe TO TEAIKO
TOU oupTTEpacua. Elonyndnke tnv €ykpion Tou aIruaTtog, TTPooBEToVTag «OTI

ANV Ouwg .... NG Aaikng Tpamedacy.

EkT6¢ ammd Tov KUplo Byevotroulo o otroiog NABe oe etragr pe TNV Kevrpikn
Tpdmeda petd TNV €ayopd PEPIDIOU TWV PETOXWV TNG, KAVEVAG EKTTPOCWITTOG
TnG Tosca Fund dev eixe emmagn pe 1N Aaiknp Tpameda. ETékpive Tn AdiknA
Tparmeda 10T a1rodEXONKE TNV £€ayopd UEPIdIOU AVEPXOUEVOU OE TTEPAV TOU
19% TOU Ke@aAaiou TNG TpdaTedag XwpPig va dIEPEUVATEI TTOIOI TAV QUTOI «OI

orroiol oTnv ouadia Ba eAEyéouv TO TTOUEVO OIOIKNTIKO CULPBOUAIO».

211G 07/06/2006 xopnynBnke adsia otnv Marfin yia Tnv au¢non Tou Ke@aAaiou
NG otn Adikj og 19% Tmepitou. Z1¢ 29/06/2006 o AloiknTAG TG KeVTPIKAG
Tpamelag kUplog XpiotodouAou, Tov TTAnpo@opnaoe ot n Kevipikh Tpartrela
dlgpeuva  avemmBeBaiwTtn TAnpo@opia  CUPPWVA HPE TNV OTToId UTTAPSE
TTpoouvevvonon udetagu tnG Marfin Financial Group Holdings S.A.  kai Tou
Tosca Fund (BA. Mapdptnua 3 Tou Tekpnpiou 96). Ze& gpwTtnon NG
Emrtpot¢ kata méoo d1e€nxOn £peuva, amravrnoe Ot dev yvwpilel agpou aTnv

ETTIOTOAR auTr O€v €iXe EUTTAOKN TO TUAMO TOU.

Aprivovtal Kal amrd TN PAPTUPIa TOU KUPIOU 2ZTAUPIVAKN £PWTNUATIKA KATA
600 d1ECAXON oTToIadATTOTE £peuva yia Tn dlaTTioTwaon TNG UTTAPENS KOIVWV

OupEePOVTWY ueTaEU Marfin kal Tosca Fund.
MNa Ta eAANVIKA opoAoya Oev gixe TTOAAG va TTEl, EKTOG ATTO AVAQPOPEG OTNV
eyYKUKAIO TNG 01/03/2010 kai &eUTePNG €yKUKAIOU MPE TO D0 QVTIKEIUEVO, TNG

29/02/2012.

EpwtnBeig yia mig diamoTtwoelg Tng Alvarez & Marsal 611 n emmoTrTeia g
Kevipikng Tpdmelag rATav XoAapr Kal, wG €K ToUTou aTeANG, O KUPIOG
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2TAUPIVAKNG aTTAVTNOE OTI OEV €iXe APMODIOTNTA KATA TOV KPIOIUO XPOVO yid

TNV ETTOTITEIQ TWV TPATTECWV.

2XETIKA pe TN Xoprniynon ELA otn AdikA, €itre 0TI OAeg o1 ammo@AocElg
«TTaipvovro ue tnv mpoUmoBeon on utrhpxe o€ eEEAIEN TTpoypauua. H Tpoika
gixe kareBei otnv Kumpo kai utnpxe o€ €€€AIEn mpoypauua ue oTOxo ThHvV
avakepadaiorroinon tng Aaikng Tpamedag yia va tnV KATaoTNoel QEPEyyUQ,
aGpoa n Adikn Tpameda evEmITTTe 01N OUTEPN KaTtnyopia ...». Eitre, Opwg, OTI
«...0Tav mapexorav ELA otn Adikn, ol KE@aAaiouxikoi TNG OEIKTES NTav KATwW
arrd ToUC OCIKTEC TOUC OTToiouS ETMIBGAAEl 0 Kavoviouos TnS Kevipikng
Tpamedac .... apa UmTO Karrolav &vvola O&V IKQVOTTOIOUOE TOUS OEIKTEC

KEQAAQIOUXIKNS ETTAPKEIQS ... ».

KAnBei¢ va oxoAidoel Tn dAAwaon Tou Aloiknti TG Kevrpikng Tpdatreag, Tou
Kupiou lMavikou Anuntpiddn, o1 N Adiky TEBNKE OTOV AVATIVEUCTHPA PEXPI TIG
eKAOYEG, yevopevn Tov MdpTio Tou 2013, 0 KUPIOG ZTAUPIVAKNG OTTAVTNOE OTI
«auti n onAwon utropei va punveubBei, orwe eirere, Ot n Aaiknp Tpamela
wuyxouaxouoe Kai 0TI NTav ETOIUN va EKTTVEUOEl aAAd dev BéAw va gpunvelow
Tnv amravrnon tou Aioiknth, aAAa ummopw va oag dwow uia dIKN [JoU arTavrnaon,
or n Eupwrraikn Kevipikn Tpameda aywviouoe yid TO YEYoOvoS OTI OV

UTTOYPAQETOUV TO TTPOYPAUNT ...».

H Kevtpiki TpdatreCa €Bale ‘dead line’ 1rpog dpon Tou ELA NG AdikAG PEXPI
11 21/03/2013.

2¢ gpwTnon ¢ EmMTPOTNG, 0 KUPIOG ZTAUPIVAKNG €ITTE 0TI «€vag UTToPEl va
el amd Kabapd TEXVOKPATIKAS arrowns Ot n Adikn oev nrav @epéyyua, aiAa
EKEIVO TO OTTO0IO €X€I onuacia E0Tw Kal av ol KEPAAQIOUXIKOI OEIKTES NS AdiKNG
nrav Karw arrdé ro Minimum Arav auto TToU EITTa TTPONYOUUEVWCS, OEV UTTHPXE N
TTPOOTITIKY) TTPOYPAUUATOS, OTToTE N Kevipikn Tpdmela n 6éon tng nrav ot n

Aaikn) Tpamela av dev Nrav @epéyyua 6a UTopouoe va KAraoTel pepéyyua
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AByw TNG TTPOOTITIKNG TOU TTPOYPAUUATOS TNS UTTOYPAPHS CUUQWVIAS UE THV
Tpoikay.

O KUplI0G ZTaUPIVAKNG KOTEBEOE OTI OgV UTTHPXE TTPOEIBOTIOINCN OTTd TO
YTtroupyeio Oikovouikwyv 1Tpog Tnv Kevrpikn Tpdatrea OT1 yivovTav OKEWYEIS yia
OeUTEPO KOUPEPA TWV EAANVIKWVY OUOAOYWV TO OTTOIO eVOEXOMEVWG Ba E€ixe
KATOOTPOPIKEG CUVETTEIEG YIA TIG KUTTPIOKEG TPATTECES YIA TN AfWn avaykaiwv
METPWV TTPOG TOUTO. 2XOAIGlovTag avagopd oTtnv €ékBeon Tng ICFCBS vyia
XaAapr) ermotrteia Twv Tpatmmefwv ammo Tnv Kevrpik Tpdtreda, ammdvinoe OT
ekeivo TTou €Aeitre atrd TNV Kevrpik Tpdtela rTav n cuoTaon EMMITPOTIWY TTOU
va dlaxeipi¢ovral Toug dIAPOPOUS TOMEIG apuodIOTNTAG TNG.  YTINPXE, OTTWG
gitre, govo pia emTpoTrh), N EmMTPoT) MPOoowWTTIKOU. ZXETIKA YE dIATTIOTWON
TNG id1aG EMITPOTING OTI Ol TPATTECES TTAPEIXAV OAVEIA XWPIC CUOXETIOUO YE TNV
IKOVOTNTA TOU XPEWOTN YIA ATTOTTANPWWN Tou daveiou, 0 KUPIOG ZTAUPIVAKNG
amavinoe:  «AuTtn €ival n TEQAKTIKN TNV orroiav akoAouBouv diaxpoviKa ol
KUTTpIaKES TPATTECES, £€010aV TTAPA TTOAU éupaon otnv eéacedAion tnv ormoiav
émaipvav  amd  TOUC XPEWOTES QVvTi 0TV IKQvOTNTa TOU XPEWOTN vd

arrormAnpwaéel 1o dAVEIO ToU».

O kuUpiog ZTaupivakng TTAnpo@dépnoe tnv Emitpot) 611 n Kevipik Tpdmela
dev €AaPe pépog ato Eurogroup oUTe EKTTPOCWTTEITO 0TO Eurogroup tng 25

MaprTiou.

MNa ™ oug@wvia yia TWANCN Twv EAANVIKWY UTTOKATAOTNUATWY  TWV

KUTTPIGKWYV TpatTewyv, 0 KUPIOG ZTAUPIVAKNG avEPEPE Ta akdAouba:-

(a) 'Hrav eiAnuuévn ammégaon Tou Eurogroup yia TTwANON Twv KATAOTNUATWY,

(B) n améeaon et ToUTOU ATAV OTOIXEIOBETNPEVN WG ‘prior action’ dnAadn
ETTPETTE va An@Oei  «TTPOTOU €QAPUOCTOUV Ol UTTOAOITTEC QTTOPACEIS TOU

Eurogroup»,
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(y) utipxe @oBepn TTieon xpdévou OTI oI aTToPAcEIG ETTPETTE va AngBouv o€

OUO EIKOOITETPAWPOQ.

TéNOG, 0 oxéon PeE TNV ekporn KataBéocwv OTtav ol TPATTECEC NTAV KAEIOTEG,
avépepe OTI 0 KUPIOG TpOkKog Tou YTroupyegiou OIKOVOUIKWY TOU TNAEQWVNOE
TO 2ABRaTO TO TTPWI yIa TO KAEIOIWO Twv TPpATTECWV, NABE 0 £TTaPr PE GAAQ
oTeNéXn NG Kevipikng Tpdtredag kalr 066NKav OTn OUVEXEIA Ol AVAYKAIES
EVTOAEG yia TO KAgioIuo Twv TpatreCwyv. To ZaBpaTto, €nynoe, cival Tpatredikn
apyia 16oo otnv Kutrpo 600 Kal 010 £§wTePIKO. MTTopouoe, €itre, BewpnTIK&
Mia TpATTECa va TTAPAVOMNOElN KAl va AVOoigel TIG TTOPTEG TNG TO ZABBaro va

OexBei KATTOI0UG TTEAATEG TTPOG TO OKOTTO dIaBiBaong XpNHATWY OTO ESWTEPIKO.

3.7.5. OPOANIAHZ A.

O kupiog Opeavidng uttnpétnoe wg Aloikntig TnG Kevtpikng Tpdtrelag atmo
v 1" Maiou 2007 péxp! TiI¢ 2 Maiou 2012. Katd pwTto AGyo odiAnoe yia ta
onuooiovouikd Tou 2007 Tovifoviag Om emmi dlakuBépvnong Tdaooou
Matmraddtroulou, yivoTav TTPooTTadBEIa GUYKAIONG PE TN ONUOGCIOVOIKK TTOAITIKN
TWV Xwpwv TS eupwlwvng. H kardotaon aAAage dpdnv HETA TNV avaAnyn
TNG TTPOEdPIAG atrd Tov K. XpIoToé@Ia. H dnuociovouikh TTONITIKA Tav 1000
eEKTATIKA TTOU TO 2008 Onueiwdnke TO XEIPOTEPO 100CUYIO TPEXOUOWV
datravwy otn Anuokparia. Touto €THABe Adyw TNG aoTOXAO0TNG AUENONG TWV
datravwy. H diauop@oupevn KATAoTaon XEIPOTEPEUE ATTO PEpa o€ YEPQ. MNpog
TOUTO QTTECOTEINE €TMIOTOA oTov [1pdedpo TG Anuokpatiag oTmic 15/04/2009
TTPOEIBOTTOIWVTAG VIO TOUG KIVOUVOUG TTOU AVTIMETWTTICE N KUTTPIOKI OIKOVOUia
Kal TNV avaykn AQWng HETPWV TTPOG UTTOOTUAWGCN TNG. TNV ETTIOTOAN TOU
XOapakTnpifel TNV €KONAWBEICT OIKOVOUIKY Kpion wg Tn xeIpdTtepn atmd 10 1930
kKai om n Kumpog &¢ Ba €ueve aAwpntn. ZTnv €TOTOAR Tou KAvel OeIpd
EICNYACEWYV YIO TNV QVTIMETWTTION TNG Kpiong. E¢Aynoe otov Mpdedpo Toug

KIVOUVOUG TTOU OIETPEXE N KUTTPIOKI OIKOVOMIa Kal TNV avAaykn AQwng auecwy
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METPWV oO€ ouvavinon Toug. O T16te YToupyodg OiKovouikwy, KUpiog X.

2TaUpPAKnG, ATav avtiBeTog TTPOG TOUTO.

Eixe mmapeppaocig, wg katéBeog, ammod KUBEPVNTIKOUG TTAPAYOVTEG VA PNV
TTpofaivel o€ dNAWOEIG TTOU AVTIOTPATEUOVTAI TNV OIKOVOMIKH ETTIKOIVWVIOKA
TTONITIKN TNG KUB€pvnong. KAABNke pdAioTa va cuvdpduel TTpooTTABEIa yia TV
TTwANon Tou XpuooU Tng Kevtpikng Tpdmedag KAt TTou Ba eUTTAOUTICE T
KuBepvnTiKA Tapeia Pe  peuoTdTnNTA. AUuTa KaTéEBEoe o€ ouvedpia TNG
KoivoBouAeutikng EmTpot ¢  OIKOVOUIKWY KAl MpouTtroAoyiopou  OTIG
30/04/2012, kaBwg Kal OTI £yive OEKTNG TTONITIKWV TTapePBAcewy  vyia
XOAGPWON TOU ETTOTITIKOU €AéyXOoUu TTOU aokouoe n Kevtpiky Tpdarmeda. 2tnv
idla ouvedpia, yvwoTotroinoe otnv EmTpoty OT €ixe TaxOei evavriov Tou
KOUPEUATOG TwV EAANVIKWYV OPOAOYwV. Ze apBpo Tou oTig 17/04/2012 avépepe
OTI Ol OTTWAEIEG TWV KUTTpIaKWYV Tpatelwyv atmd Tnv avadidpbpwaon Tou

eANVIKOU xpéoug nTav dIaXEIPICIUEG.

2€ gxéan WE TNV atmouegiwon Twv EAANVIKWVY OPoASYwyV, KaTéBeae OTI Tov loUAIo
ToUu 2012 o1 apxnNyoi TwV KPATWYV HEAWV TNG eupwlwvng adpnoav TNV eviUTIwon
OTI €ixav OUuP@WVAOoEl OTI ATTWAEIEG TPATTECWY ATTO ATTOUEIWON KPATIKWVY
OMOAGYWYV Ba pTTopOoUCAV VA QVTIMETWTTIOTOUV OTTO TNV TOTE ouoTaBEioa apxn
EFSF, pe v mapoxn pondeiag oTmig Tpdmmeleg yia avake@alaiotroinon. O
KUplog Op@avidng diatumwoe Tn Beon o1 péxpl 10 Mdio Tou 2012 n Kotrpog
av ETTaIpvE TA avaykaia PETpa Ba utmopouce va aTToQUYEl QiTnUa OTO
Mnxaviopd Zmpigng. Or1 dnAwoeig Tou Mpoédpou Tov idI0 priva otn Biévvn

TTEPI XPEWKOTTNHEVWYV TPATTECWYV UTTECKAWAV TNV agloTTIOTIa TOUG.

H Eupwtraiky Kevipik Tpdatrefa avalntouce TPOTTOUG VA CUMPBAAEl OTn
BeAtiwon Tng katdoTtaong. MNa 1o okoTrd auTdv o Mpdedpog NG EKT atrevbuve
pali pge Tov KUpio Op@avidn €TTOTOAN TTPOG TOoV KUpIo XpIioTogia OTI ATAV
avaykaio n Kompo¢ va AdBel kdmmoia PETPA  TTPOG  QVTIMETWITION TNG

KaraoTtaong kai didowon NG alommoTiag TnG. Mpog ToUuTo  dIEUBETABNKE
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ouvavinon otn ®pavkgoupTtn oTnv oToia Ba TTapPIoTATO KAl O KUPIOG
Kalapiag. H ouvavrnon mpayuatotroiiénke, otnv otroia mapéoTtn o 81ddoxog
Tou Kupiou Kadlapia, kuplog ZiapAi. O YTtroupydg Oikovouikwy gitte OTI Ba
AauBdavovtav Ta avaykaia PETpa YEoQ O€ TEOOEPEIG EBOOUADdES, TTPAYHA TTOU
Oev €yive. AvrtiBeta, o lMpoedpog NG AnuokpaTtiag TPoéRn oe dAwon Ot
Kavévag dev ammo@aaifel KTOG atrd Tov id10. Av AauBdvovTav Ta HETPA auTd Ta
oudloya TnGg Anuokpartiag 6a pITopoucav va XpnoigotroinBouv yia Tnv

avtAnon peuoTéTnTag aTrd TNV EKT.

H avnouyxia tou kupiou Op@avidn yia Ta dPWHEVA OTO OIKOVOMUIKO TTEdIO
augavoTav ouvexwgs. Tnv 01/12/2009 1TpocIdOTTOIWVTAG KAl TTAAI PE ETTIOTOAR
TOU VIO TIG OUVETTEIEG TNG KATIOUOOG TNG KUTTPIAKIAG OIKOVOUIAG, DIOTUTTWVEI TNV
avnouxia Tou yia «...coBapn €moEivwon Twv ONUOCIOVOUIKWY EAAEIUUATWY
n¢ kKuBépvnong». TpoPAEtel OTl «...xwpic aAdayéc orn  dnUOCIOVOUIKN
TTOAITIKR, EKTIUW OT1 TO éMAeiuua Ba éerepaoel To 6% Tou AEI 10 2010 Kai 10
2011». Xapaktnpilel TNV KATAOTACN WG KPioIun TTpocBETovTag, HETAEU GAAwY,
«EmMBAAeTal T@xiIoTa N EKITOVNON OTPATNYIKOU OXEOIOU IECOTTPOBEOUNG
eéuyiavong Twv onuociIwv oikovoulkwy. Xpeialovral TOuES, EEKIVWVTAS arro TO
onuoaoio touéar. H €mMOTOA} Tou €ueive avatravintn. Agv €Tauoe OUwG va
B&Tel uTTOYWN TOU MMPOEDPOU TIG AVNOUXIEG TOU VIO T CUVEXWG ETTIOEIVOUNEVN
KATAoTaon TNG KUTTPIOKNG OIKOVOMiag. ATTeuBuve TTpog TOUTO VEQ ETTIOTOAN
oTtov Mpdedpo, nuep. 18/05/2010. AiamoTtwvel KAt apxnv Ot «n KUmpog dev
EXEl aKOUQ UTTEI KATW QTTO TO UIKPOOKOTTIO AOYW TOU UIKPOU TNS UEYEBOUS OTIC
O1e0veic ayopéc. Kara tnv amown pou, auto eivar Béua xpovou kai n KUmpog
Kivouveuel oofapd va BewpnbBei amd Toug oikous aéloAdynong Kai TiC ayopéS
W¢ Xwpa HE euaAwrtn Kai aduvaun olkovouia Kal vda UTTOOTEN Ugiwan TG
mOoTOANTITIKAS TNG IKavoTnTagy. Mpogidotrolvtag 0Tl «TuxXov utroBdabuion tng
TMOTOANTITIKAG IKAVOTNTAG TNG XWPAS Pag Ba akoAouBbnbei atrd uttoBdduion
Twv Tpatrefwy, Ta TIOAU WnNAd E€mMTOKIO Kal OTEPEWN TwV TINYWV &Evou
OaVEIOPOU KAl TIG YVWOTEG ETTWOUVEG CUVETTEIEG. APANOTIKN €ival n KatdAnén
TNG E€MOTOANG:  «2a¢ TIPOEIdOTTOIW TA TEAEuTaia dUO xpovia, yid Tov
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Katn@opiko O6pouo tmou o0devel n Kurmpiakn oikovouia. Tovilw ue TOov T1TI0
¢ek@Bapo 1pOTTO OTI av O¢v yivel aAdayn Tmopeiag ue 1t Anwn oucIaoTIKWV
ONUOCIOVOUIKWY UETPWV KAl KUPIWS TO OKEAOC Twv dnuooiwv darmavwy, ol
OUVETTEIEG yia TNV KUTTpIakh oikovouia Ba cival KaraoTpo@ikécy. Kal TTaAl dev
UTTAPXE aTTAvVTNON, OUTE OTToIadNTIOTE AAANG HOPQNG QVTATTIOKPIoN OTNV
emoToAl.  MTtropei va AexBei OTI o1 €MOTOAEG €@TaAvavV OTA XEPIO [N
aKoUOvTwY. AKoAouBnoe Kal TpiTN €TTIOTOAR TTPOG TOV [1poedpo atrd ToV KUPIO
Oppavidn. 2’ authv avagépel PETagu GAwv «...0¢ Ba eivar ékmAnén T1o
YEYOVOG, OTI UETa TN oUulRTNON yia TN ANWwn HETPWV yia dUO xpovid, KABe uépa
TTOU TTEPVA KABIoTA ta uéTpa mou Ba mpPETTel va mapBouvV TTIo ETTwWouUvVay. TNV
idla eTIOTOAN TOViCEl OTI  «...kKUpIa aitia Tou mpoBAnuaroc givar n ouvexi{ouevn
OI0yKwaon Twv OnNuUooIwV OQTmavwy Kal EKEI Ba TTPETEI va €0TIQOTOUV TA
010p0wTIKG péTpax». OUTE o€ AUTr) TNV €TMIOTOAR Ogv UTTAPEE aTTdvTnon Atro Tov

Mpodedpo.

AKpw¢ Opapatikip ATavV n TEAEUTAia ETTIOTOAN TTOU QTTECTEIAE O KUPIOG
Op@avidng otov Mpodedpo NG Anuokpartiag omig 18/07/2011. Tng €mMOTOANG
TTponNyNbNke o atrokAeIonOG TG Kutrpou atrd TIG O1eBveic ayopég 1O TEAOG
Mdiou 2011. Aéyel oTtov MNpdedpo peTalu GAAwv «ouvutroAoyilovrag 6Aa Ta
ocdouéva, 10 OI1EOVEC OuOouEeVES TTEPIBGAAOV, TIC OUOKOAIEC TTPOOQUYNHS O€
EEWTEPIKO  OQVEIOUO, TIC EMMITTPOCOETEC OIKOVOUIKES ETTITITWOEIS QTTO  Td
TPOoYaTa yeyovora, TIoTEUwW OTI N OIKOVOUIa BPIOKETAI O KATAOTAON EKTAKTNG

avaykng, OUYKPIVOUEVN IE EKEIV ToU 1974».

Edw xpnrlel va tmouue OUO Adyia yia To T ouvéPn 10 1974. H EevodouAn
oTpaTIWTIKA Xouvta Tng EAANGSog ékaue Trpagikémnua omig 15/07/1974 kai
avétpewe Tov [pdedpo TNG Anuokpartiag, Apxlemiokoro Makdpio Kai Tn
ouvTayuaTiki Tdén, dlavoiyovtag 1o OpOuo yia TNV TOUPKIKA €I0B0AR, n oTToia
akoAoubnoe oe U0 QAcEIg, AaTmoAyovTag oTnv KatdAnwn atmmod Ta TOUPKIKG
oTpartevpara Tou 38% TrePITIOU TOU KUTTPIaKOU €dd@ouc. H eiloBoAf €ixe wg

atmmoTéAeopa Tnv €BvokaBapon Tou 80% Twv EAAAVWY KATOIKWY TNG TTEPIOXNS
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Kal TNV atmooTépnon Tou KPpAtoug atmd 10 70% Twv TTAOUTOTTOPAYWYIKWY TOU
TTNYWV. AKOAOUBNOE OIKOVOIKI KOTAOTPO®I TEPAOTIWY dlacTaoswyv. Me auTh
TNV KATAOTPOYr], O KUplog Op@avidng tapaAAnAiel otnv TeAEuTaia TOU

ETTIOTOA TNV EKKOAQTITOPEVN OIKOVOUIKN KaTdoTaon Tng KUtrpou.

2XETIKA PE TNV €yKplon TNG €¢ayopdg atrd tnv Tpdmela Kutmpou TnG PWOIKAG
TpameCag Uniastrum, o kuplog Op@avidng katéBeoe, TpwTov, OTI N
agloAdynon Tng agiag Twv evepynTIKWV TNG TPATeCag €yive pe Bdaon Tn
AoyioTIKA Kal OxI TNV ayopaia aia Toug. MeTd ammd ema@Eég PE TIC APXES TNG
Tpdamelag KUtrpou Kal Toug oXedIOOUOUG TTOU €Kavav, TO aiTnua eykpiOnke
AauBavovtag uttoyn Kal TIG — OTTWG TIG XAPAKTHPIOE — QOPBEPESC TTPOOTITIKEG
TToU d1avolye n emévdoucorn. A@rvovTal au@IBoAieg Katd TTOoo agloAoyrnenkav
owoTd o1 Kivduvol TTou eveixe To gyxeipnua OTTwg diaypd@ovTal aTnv £KBeon

TNG Kupiag Ocogilou (Tekpnpio 96 — MapdprTnua 14).

Epxdpevog otnv uttdoTaon TwWV KUTTPIAKWY TPATTECWV ETTAVORERAIWOE WG
opbn TN dNAwaon otnv otroia TPoéRn oTig 17/04/2012 611 o1 TpaTTeCeg €ival
eUpwoTeC Kal Bpiokovral o€ TTOAU KaAf katdotaon. Emi touTou, eyeipovral
epwtnuatik@. A6 10 NoéuBpio tou 2011 n Adiky Tpdmela cixe ¢nTAoEl
KPATIKI OTAPIEN YIA TIG KEQAAAIOUXIKEG TNG AVAYKES Kal a1td 10 2012 dpxioe va
avTAei peuototnTa ammé 10 ELA. TOo KOUpepa Twv €AANVIKWY OPOAOYwWV
TIPOKAAETE TEPAOTIEG {NMIEG, KATA TTPWTO, 0Tn AJIKA Kal, KATd deUTEPO, OTNV
TpameCa Kutrpou uwoug 4,5 dig eupw. Q¢ TTPOG To EUTEPO KOUPENPA, O KUPIOG
Op@avidng katéBeoe OTI n KuBépvnon 08¢ CATNOE TN yvwun NG Kevrpikng
Tpamelac.

Ava@opikd pe Tnv €moToAnl NG Kevipikng Tpdmedag TTpog OAEG TIG TPATTECES
o€ oXéon ME TNV ETMKIVOUVOTATA TwV EAANVIKWY OPOAdYywyv, nuep. 01/03/2010
(Tekpnpio 83), TANpo@odpnoe TNV EmTpoTr 011 eTTaKOAOUBA €ixe GUVOMIAIQ PE
Tov AlguBuvovta Zuupoulo, kupiov HAIGSN, Siaweludoviag Tn papTupia TOU

Kupiou HAIGON €1Ti TOu TTpOoKEINévOou. EKTOG atmd TiIg ekTIMAOEIS TNG KeVvTpIKAG
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Tpatmelag wg TTPOG TOUG €AAOXEUOVTEG KIVOUVOUG, OEV TTAPEXOTAV OIKAiWPa
oTnv Kevrpiki Tpdatrea €ite va atTayopeUoel, €iTe va {NTACEI ATTO TIG TPATTECES
va atroéevwBouv atrd autd. Qg e€itre, 10 €MOTITIKO TTAdiclo g EE dev
VOUIMOTIOIEI TOV ETTOTITN VA KAVEI AVAPOPES YIA TO TTOOO OPOAOya TTPETTEN va
éxouv ol TpaTtredeg, oUTE PTTOPEI O ETTOTITNG VO UTTOOEILEl TIG XWPES aTTO TIG
oTroieg Ba ayopacTtouv Ta opdAoya. lMNa 10 AGyo aQutd n E€TMIOTOAN TNG

01/03/2010 Atav diaTuTTWPEVN PE TTOAAN TTEPIOKEWN.

Hrav T10AU  €mKPITIKOG yia Tnv €kBeon Alvarez & Marsal, n oToia
XPNOoIJoTTOINBNKE, WG KaTéBeoeg, amd Tn véa OievBuvon TnNG KevrpikAg
Tparmedag yia va diaBaAel To TpaTTeCIKO cuoTnua. ‘EKpive Ta eupAuaTta TNG wg

KaBodnyouueva Kal avagioTioTa.

Kai yia tnv ékBeon NG ave¢dptntng EmTtpotAc - Independent Commission
on the Future of the Cyprus Banking Sector — qtav €TTIKPITIKOG yIa TOV TOVO TNG
avaAuong Kal To yeyovog, 0w dIaTTIOTWOE, OTI deV pwTNONKE Kavévag atro
Tnv Kevrpikp Tpdmela ava@opikd ue BEuarta TTou TTPOKAAECcaAvV  apvnTIKA
ox6Aia. Eivalr kalr aut) pia «oUtw¢ kKaAouuevn aveéaptntn EMTPOTTH» TTOU
OIEBaAe TO TPaTE(IKO OUCTNUA. ZUPQWVNOE OPWG MPE TNV EKTIPNON TNG
AVOQOPIKA PE TNV ETTIKPATOUCO KOUATOUPA OTIG KUTTPIOKES TPATTECES. ECEppaoe
€TMiONG TN OUP@WVIa TOU TIPOG Ta ypa@oueva TngG, OTI N KaBuoTépnon
UTTOBOANG QITAPATOG yia OTAPIEN ATAV OXI HOVO {nUIoyOvoG aANG  «uag TTpe
TioW UIa YEVIQ yId TNV OIKOVOWId TOU TOTTOU». 'ETTPETTE VA KAEICOUPE CUPQWVIQ

TTPOG OTAPIEN, TTapAAANAQ TTPOG TO aiTnPa TNG loTTaviag.

Mpiv TO TEAOG TNG MAPTUPIOG TOU TIPOEPN O€ CEIPA TTAPATNPACEWY TTOU
ouvowyicovTal TTIo KATW:

(a) Metd Tnv ammoxwpnon Tou 16iou, N dlakuBépvnon TG Kevrpikng Tpdatrelag
TTEPINABE KATW aTTé TOV TTAAPN €AgyX0 Tou AKEA.
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(B) ZT10 oT1OXaoTpOo nATAV n amoédoon eubBuvwyv OTIC TPATE(ES VYIa TNV

KATATITWON TNG KUTTPIOKNG OIKOVOUIaG MEXP! TO XEIAOG TOU YKPEWOU TNG

XPEWKOTTIAG.

(y) H TpameCa KUtrpou €ixe KEQAAQIOUXIKEG AVAYKEG AVEPYXOUEVEG OE TTEPITTOU

200 ekaroupupla eupw. MapeutTodioTnNKE N TTWANCN AOPAANICTIKWY ETAIPEILV

NG TpdatreCag Kutrpou, woTe va unv gival o€ Béon n Tpdmeda va avTIMETWITIOE

TIG KEQAAQIOUXIKEG TIG OVAYKEG.

(®) H Kutrpog uttipée n TTpwTn Kal Jovn Xwpa otnv EupwTrn 1mou n Kevrpikn)

Tpatrela o€ dexoOTAV TA OJOAOYA TNG.

(¢) H PIMCO akoAouBnoe pia Tpwtéyvwpn peBodoloyia atn dlatrioTwon
TWV AVAYKWVY TWV TPATTECWV TTOU €iXE WG ATTOTEAECUA TN PeyEBuUvOoN Twv

QvayKWYV TOUG.

3.7.6. AHMHTPIAAHZ 1.

O kuUplog Anuntpiddng avélaBe kabAkovta Aloiknth) TG KevipikAg Tpdrmredag
oTig 03/05/2012. Tlponyouuévwg utinEETNOE WG KABNynTAG oTov KAGdo TNng

Oikovopikng Emothung oto MavemaoTruio Tou Leicester TG AyyAiag.

Q¢ katéBeoe OTtav avéAape KaBrikovTa, TTIOTEUE OTI UTTOPOUCE VO ATTOPEUXOEI
olvayn Pvnuoviou yia UTTooTAPIEN TNG KUTTPIOKAG olkovopiag. H Tpdmeda
Kutrpou dev gixe avaykn atripiEng, oxi Opwe n Aaikr). H kuB€pvnon TpoéPaive
o€ TTIPOOTIABEIEG €€cUpeonG DdaveEITUOU yIa QAVTIMETWTTION TwWV TTPORANUATWY
TTPOG KAAUWN Twv avaykwv Tng Aaikng. ‘ELA’ mapéxetal o€ 1pameda -  (a)

Ortav eival pepéyyua kai (B) 6Tav €Xel IKAVOTTOINTIKEG EEQCPANITEIG.

2UPOWVA PE TNV EKTINNON TOU Kupiou AnunTpiddn, n Adikip KOTEOTN QEPEYYUA
META TNV avoke@aAaiotroinon TG ammd TOo KPATOG.  Ta Tmpdypata Spwg
XEIPOTEPEUTAY, O UTTOXPEWOEIS TNG AdIKAG o€ ELA augnbnkav dpauaTika Kal,
w¢ €K TOUTOU, €1I0NynRBnKe aTnVv KUBEpPvNON TTPOCPUYNA OTO UNXAVIOUO OTHPIENS
NG E.E. kai oto ANN.T. . Q¢ mpokUTTEl ATTG GAAN papTupia, aitnua yia
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oTApiEn amd 10 Eurogroup utoBAnBnke amd TIG KUTTPIAKEG APXEG OTIC
25/06/2012.

E&rynoe o1 n @epeyyudTNTA TPATTECWV CUVAPTATAI E T OTOIXEIQ EVEPYNTIKOU,

OnAadn atrd Ta dAvela, Kal GAAQ TTEPIOUCIAKA OTOIXEIQ TA OTTOIA KATEXEI.

O kUpI0g AnunTpIadng diatuTTwoe TN B€on OTI oI OPEIAEG TNG AIKNG 0 ELA,
dnuIoupyndnkav AOYyw EKPOWV KATABEOEWV ATTO TA UTTOKATOOTAMATA TNG

NAaikNG oTnv EANGDQ, €veKa «TNG TTAPATETALEVNS EKAOYIKNS TTEPIOOOUY.

211G 26/03/2013 0 KUpIOG AnuNTPIAdNG TTPOERN OTIG akOAoubeg dnAwoelg : «H
Naikn kparnénke orn {wn uéow Tou avarmveuaTnea tou ELA yia 9 unvec kai ot
n oupgwvia ue Tnv TpOIKa arroTéAece O0po EMmMBIiwonNg yia TN XwWpavy.

2Tn OUVEXEIA EITTE OTI OKOTTOC NTAV «va TNV Kparoouue otn {wrn, va yivouv ol

EKAOYEC Kal n véa KuBEpvnon va avaAdBer 11 eUBUVES TNS.

O kUplog Anuntpiddng citre 611 N OAAWOT TOUu TTAPEPPNVEUTNKE IOTI N AQIKN
Tpameda TTapéPeve PepEyyua Adyw TNG TTPOOTITIKAG VA UTTAPEEl TTPOYPANMO
OTAPIENG, OUWG N KATACTOON PEUCTOTNTAG TNG TPATelag ApXIOE va YiveTal
Opapartiky uetd Ta péoa lavouapiou Tou 2013. O1 uttoxpewoelg oe ELA

avnABav og 9,1 dIg ekatoupupla Eupw.

To dnuocicupa Twv Financial Times tng 10/02/2013 11 UTIPXE TO EVOEXOUEVO
KoupéuaTog TpatediIkwy KataBéaewy, odriynoe otnv ekpon atmd tn Aaikry 400
ekaToppupiwv Eupw. H kardotaon xelpotépeuoe. [l€pav ToUTOU, KATA TIG
Oéka TTPWTEC epydoiueg nuépeg ammd 1" péxpr 15/03/2013 n Adikn) €ixe EKPOEC

550 ekatoppupiwv Eupw.
Evéyel ouvedpiag Tou Eurogroup tov Mdptio Tou 2013, n mapoxn ELA oTn

NAaikp ouvéxioe péxpl 21/03/2013. Katd Ttov KUpio Anuntpiadn, n Adiki

Tpdameda ATav QePEYYUQ EQOOOV UTTHPXE N TTPOOTITIKI Tou TTpoypduuatos. H

141



ouptrtugn Tpdmelag Kumpou kar AdikAg nATav  TTOANITIKA ammdégacn Tou

Eurogroup T1€0nke emTaKTIKG: «Take it or leave ity. Agv uTTPXE ETTIAOYI.

2€ epwTnUa NG EmMTPOTAG av oup@wvei pe Tnv atrown o611 n KaBuoTéEPNnon
UTTOBOARG QITAUATOG OTO pNXavioud oTApiEng  Uutthpée {nuioyovog av oxl
KATOOTPETITIKN), 6é0n MPE TNV oOToia cup@wvnoav TToAAoi TTou KaTéBeoav
EVWTTIOV TNG, atravinoe: «Nai, kupie Tk, ouupepioual Tnv arroywn OTl ETTPETTE
va yivel n aitnon amo 11 apxéC Tou 2012, iow¢ akoun Kair arro 1o A0S Tou
2011, o101 diagpavnke o1 o1 Tpamees Ocv Ba EBpIoKav aurd Ta KepaAaia Kai

EMIONG KAl TEPACTIEG AVIOOPPOTTIEG OTNV KUTTPIAKE OIKOVOUIQy.

E&ynoe 611 o1 avicoppoTTieg OTNV OIKOVOMia TTpoékuyav atrd TO TTOAU PEYAAO
ENAEIPO OTIGC TpEXOUOEG OUVOAAQYEC Kal TO augnuévo dnuooio xpéos. Kard
TNV EKTIUNON TOu, €AV ATTOTEIVOUAOTE VIO OTAPIEN AUECWGS PETA TNV ATTOMEIWON
TWV EAANVIKWY OPOAOYWYV, EVOEXOUEVWG Ba TTAIPVAUE, OTTWG EITTE, KAAUTEPOUG

Opoug.

TéOnkav uttdwn Tou Kupiou AnunTpiadn ol €TMOTOAEC Tou Kupiou Op@avidn
TTPpog ToV Mpdedpo NG AnPokpaTiog Kal EpWTHBNKE av CUUPWVEL. ATTAvTnoe
KATaQaATIKA, TTPOCBOETOVTAG OTI AEITTEl ATTO AUTEG AVOPOPA OTIG ATEAEIEG KAl TO

TTPoBANPaATA TOU TPATTECIKOU CUCTIUATOG.

H petakivnon tou gAéyxou Tou dnudoiou xpéoug atmo tnv Kevipiki Tpdarrela
o1o YTtroupyegio OIKOVOUIKWY UTTPEE, KPIVOVTAG €K TWV UCTEPWY, OQAAUQ.
EpwtnBeic yia Tn pn emiteuén oupewviag TG Kupépvnong Kai TG Tpdikag Tov
loUAIo Tou 2012, atravrnoe Ot dev yvwpilel Toug Adyous. [a TN onUEIOUPEVN
KabuoTépnon oTn OUVOPOASYNON CuuPwviag, yvwoTtoTroinoe 0Tl n KevTpikn
Tpdmeda avnouyouoe didovTag TTPOG TOUTO, TOOO YPATITEG OCO KAl TTPOPOPIKES
TTPOEIOOTTOINCEIC TTPOG TNV KUBEpvnon. [Mapémeuye TTPOG TOUTO O€ ETTIOTOAR
NG 05/10/2012 oTov Ytroupyd Oikovopikwv (Tekpipio 103) kai TTpog Tov
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Mpdedpo TN Anuokpariag oTig 18/11/2012 (Tekunpio 104). To Tekunpio 104

e€nyei TN dNAwaon Tou TTEPi TOTTOBETNONG TNG AQIKNG O€ ‘avaTTveEuoTAPA'.

Ao Tov OkTwRpio ToUu 2012 pag d66nke TrpocidoTroincn OTI av dev
KataAEouphe oUVTOPa O€ UVNMPOVIOKN CUP@wvia, Ba oTauartriioel n TTapoxn

ELA otn Adikn.

TéNog NoeguBpiou Tou 2012, ocuvouoAoynbnke TO «Memorandum of
Understanding». Eival Auttnpo, €itre 0 KUpI0g AnunTpiddng, 1Tou dev eTTAABE
TEAIKN) oup@wvia. TMpoBAetrdéTav oTrPIEN TOU XPNHATOTTIOTWTIKOU CUCTAMUATOG
yla v tmmapox 10 dig Eupw. ‘Eyive avagopd otnv mrapdypago 1,19 Tou
Mvnuoviou Zuvavti\nyng kal otnv TpdTacn NG Eupwtraikng EmmTPOTIAG,
nuepounviag 06/06/2012 oTnv otroia kaBopileTal wg PETPO €guyiavong To
bail-in’, dnAadn didowong pe idla péoa. Tlpovola yia 1o idlo BEpa £yive 0Tn
dlaTUTTWON YVWHNG TG EupwTraikng Kevipikng Tpdmelag, OTTWG avEPEPE O

KUp10G Anuntpiadng, 1ng 01/02/2013.

ZUhQwva he TNV €kBeon TG PIMCO, o1 kepaAalouxikéS avaykes TnG Tpdrmedag
Kutrpou Atav 3,9 01 ekatoupupia Eupw. Q¢ ek ToUuTOU, €AV OEV UTINPXE
otipIEn Tng TpdatreCag Kutrpou, autr] Ba KaBioTato agepeyyua. & oxéon WE
TNV atmmoéévwaon atod Tnv Tpdmela Kutrpou kail TN AdiKr) TwV UTTOKATACTAPATWY
Toug oTnv EAAGSQ, au@ioBnTnoe Ta TTopiopata aveEdpTNTNG ETITPOTING OTI Ba
TTpoKUWel 6gehog otnv Tpdatrela Meipaiwg TTou Ta aydépaoe 3,4 dig Eupw. To
EMQaIvOuEVO KEPDOG cival AoyioTIKO. Oa TTpokUWouv (npieg otnv Tpdatreda
Meipaiwg amd TNV ayopd Ta E€TTOMEVA TPIa Xpovia™ XEIPOTEPA, KATA TNV
EKTIUNOT TOU, aTTO TO aKpaio oevapio Tng PIMCO.

Q¢ TTPOg TNV aTTOPACN YIa KAEIOIUO TwV TPATTECWV TTOU ANPONKE TIG TTPWIVEG
wpec TG 16/03/2013 kal TNV ekpor] kataBéoewv Katd Tn OIdpPKEIa TOUG, O
KUpI0G AnunTpiddng KaTtéBeoe OTI T CUCTAUATA TTANPWUWYV Eival KAEIOTA TO

24BBato. Ze oxéon e TO internet banking, €itre o1 dGBNKAV TTPOPOPIKES
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odnyieg ammod 11I¢ 10 1o TTpwWi Tou ZaBRdaTou oTIG TPATTECES, VA KAEIOEI QUTA N
0iodo¢. YTApEe kabBuoTépnon oTnV TTAPOXA YPATITWY 0dNYIWV YIa To Adyo 0TI,
WG QVEPEPE, «N EMTIOTOAN ETTPETTE va TUXEl VOUIKNSG emmeéepyaoiacy. 'HT1av n
TTPWTN @OopA TToU éKAEIoav TPATTECEG oTnV KUuTtrpo. Q¢ katéBeoe, dev £puyav
OUCIOOTIKA PeEYAAa TTOOG XpNUATWY. Av €Quyav XpApara, £puyav TTapavoua.
Algpetvnon Tou Bépatog amd Tnv  Kevipik Tpdtmela, KatéAnEe OTO
OUPTTEPaOPa OTI dev Eyivav TTapavopies. EpwTtnBeic yia  opiAia oTnv oTroia
XOPAKTAPIOE TN AEITOUPYIQ TWV KUTTPIAKWY Tpatrelwv w¢ «kalivo bankingy,
TNV otroia ékape otn Néa Yopkn tnv 11/12/2012 (Tekpnpio 106), édwoe Tnv
€€Ng amravinon :  «Eivar pyia @pdaon tnv ormoia xpnoiuorroince kai o MépLiv
Kivyk, Aioikntng tng Tpamelag tng AyyAiag yia va €€nynoer 1o 11 ékavav ol
Bperavikée Tpdmelec ue Ta toxic assets, €ivar KAt 10 O1TOIO XPNOILOTTOIOUV
TOAAOI OIOIKNTEC €K TwWV UCTEPWV va g€nynoouv T Eyive O€ éva Tpatrediko

ouoTnuay.

211G 21/01/2003 10 Eurogroup ammo@Aacice 0TI TO TTPOYPAUMA yIa OTAPIEN TNG
KUtrpou Ba oAokAnpwvoéTtav PETA TIC EKAOYEC PE TNV KUBEpvnon n oTroia Ba
TTpoKUWEl. AUTh, €iTTE, ATAV TTONITIKI atrO@acn Tou Eurogroup. KartéBeoe 1rpog

TOUTO, TO Tekunpio 107.

2¢ GA\o onpeio TG papTupiag Tou, itre 611 Ogv BupdTal va UTTESEIEE OTOV KUPIO
HAIGdn va tpofei o€ otroieadntote aAAayég otn dieubuvon Tng Tpdmelag
Kutrpou. O,m1 ytropouce va avakaAéoel oTn JvAun Tou, gival OTi 0 KUplog A.
HAIGdNg Tov TTapatrAdvnoe ava@opikd pe TRV avakepahaiwon tng Tpdtelag
KUtrpou. Zupogwvnoe Pe OAeg TIG diamoTwaoelS TNG Avegdptntng Emitpoting
ICFCBS avagopikd pe atéAeleg  otn Asitoupyia  Twv  1paTTECWV,
TTepIAauBavouévng Kal TG dIaTTioTwoNg OTI UTTHPEE OXETIKA PE TNV UTTOPEN
‘weak bank governance’ kai yia TNV €TMKPATOUOO KOUATOUPA. QG TTPOG TIG
diatmoTtwoelg TG EmTpotg yia xaAapd €Aeyxo Twv TpaTre(wv aAtro Tnv
Kevrpikp Tpdmela Ttng KoOmpou, amdvinoe wg €E¢AG: «2€& Tapouoia

ouutrepaouara karéAnée kai n ékBeon tn¢ Alvarez & Marsaly. 2e oxéon pe TV
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emoToAf TnG Kevrpikng TpatreCag tng 01/03/2010 yia Tnv €TKIVOUVOTNTA TWV
EAANVIKWV ouoAOYwYv, itre OmI dev utmpge ‘follow-up’, yeyovdg TTou Teivel va
UTTOOTNPIEEI TV UTTAPEN XaAapPOTNTAG OTNV AOKNOT TOU ETTOTITIKOU POAOU TNG
Kevrpikng Tparmeag. pooBeoe 61 ammd v nuépa TTou avéAafe KaBrikovrta,
Eyivav JeyAAeg aAAQyEG OTOV TOPED TNG ETTOTITEIOG TWV TPATTECWYV. ZUPPUWVNOE
e Tn diammiotwon Tng ICFCBS 61 utmpée {nuioyovog kabuoTépnon oTn

OUVOMOAOYNON NVNUOVIOKAG CUP@QWVIAG.

€ oxéon MeE Tn @epeyyuoTnta TnG Aaikng, emavélaBe o€ AANO onueio NG
MapTupiag Tou OTI av eV UTTHPXE TTPOYpaUua oTApIENG, N Aaiki dev Ba Arav
PePEYYUQ.

2XETIKA pe TIG diadikaoieg TTou akoAouBouoe n PIMCO yia va KataArnger ota
OUPTTEPACHATA TNG, 0 KUPIOG AnunTtpiddng citre, wg utredeixdn atnv PIMCO, ol

O10dIKaCiEg TTOU AKOAOUBAONKaV ETTPETTE va ATAV TTIO JIAQAVEIG.

2¢€ gpwtnon €av n Kevrpikn Tparmeda cixe diagopég pe Tnv PIMCO, atravinoe
kata@atikd. MNa 1o Adyo autdy, eitre, dlopioTnke kai n Black Rock n otroia, wg

Mag €itre, BoONoe TTOAU.

O kuUplog Anuntpiddng onAwoe otigc 04/06/2013 evwtmov TnG EmTpoTg
Oeopwv TG BouAng 611 n Tpdmela Kutrpou ATav Qepéyyua PEXPIS OTOU EVIVE N
TTWANON TwV EAANVIKWYV TTapapTnudTtwy TnG. MpoéRn oTnv €€NG TTECAYNON TNG
OAAwaoNG Tou: «Evvoouoa 1n AoyiOoTIKH @epEyyuoTnTa OIOTI QTTO TN OTIYUR TTOU
avayvwpiornkav ol {nuiE¢ tng PIMCO o1o €AAnvikG TouS XapTo@QuUAdakio, eixav

mAnv 400 ekarouuupia Eupw, moteiw, aAAd ATav AoyIoTIKG QepEyyuar.
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3.8. NMPOEAPOI KYIMNPIAKHZ AHMOKPATIAZ

3.8.1. XPIZTO®IAZ A., Téwg [Mpoedpog T1NG KUTTPIOKAG
Anpokpariag

O «kuUpiog Xploté@iag apvABnke va utrooTei €¢€taon atmd Tnv EpeuvnTikn
EmTpoT1r yia Toug AGyoug TTou Kataypd@ovtal oTa TTPOKTIKA TNG EpeuvnTiKAg
EmTpoTn¢ Kai aToixelofetolvial oTnv evOIAUEDN ommogacr pag tng 257
AuyouoTtou 2013, avtiypa@o Tng oOTroiag Tapaméueonke oTov [evikd
EicayyeAéa.  [poéoBeta 1mpog O0ca avagépovial oTnv Trpoavagepbeioa
ammoéQaon Hag, 0 KUPIOG XpIoTOPIaG TTPORAAE Kal wg Adyo yia Tnv dpvnaor] Tou
va uTtoBAnBei o TTpOoQOpPIKY €EETAON KAl TO Yyeyovog OTI dev ATAV
OIKOVOMOAGYOG, WG €AV va XPeIAZoVTal OIKOVOUIKEG YVWOEIG YIa va dlaypayel,
aQevog, TNV aAABeIa yia Ta dpWHEVA KATA TNV TTEPIOdO TNG TTPoEdPIag Tou A,
aQeTépou, OTI Xpeladovtal €IOIKEG YVWOEIS yia va dlammoTwoel évag o1l av

¢odevel TTeEpIoTOTEPQ aTT O,TI KEPDICEI, 0dNYEITAI TTPOG TITWXEUON.

3.8.2. ANAZTAZIAAHZ N, Mpdedpog NG Kutrplakng
Anpokpariag

O kuUpiog AvaoTtaoiddng egeAéyn Mpdedpog TG Kutrpiakng Anpokpatiag Tov
deBpoudpio Tou 2013 kal avéAaBe Ta kabrikovtd Tou Tnv 1" Maptiou 2013.
EpwTABnKe KaT” apxAv av £xel uTroyn Tou To Mvnuoévio ZuvavtiAnwng tng 29"
NoeguBpiou 2012 kai av vai, katd 600 eival evijuepog TnG Mapaypdeou 1,19
TOU Kelgévou Tou. ATTAvINoE BETIKA OTO €pWTNUQ, TTIPOCBETOVTAG OTI N
Mapaypagog 1,19 emdéxetal  «moAAamAwy gpunveiwvy. TpdoBeae OTI n

amoégaon ¢ Eupwtraikic ‘Evwong, tng 06/06/2012, poAig tov lodvio Tou
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2013 u108e1iBnke a1rd To ECOFIN. Agv TTpOOKUPWONKE, OUWG, MEXPI OHPEPa
atmdé aAAa Beopikd 6pyava TNG EupwTraikhg ‘Evwong. Qg ek TouTou, OeV £XEI
VOMOBETIKA UTTOOTACN OTO XWPEO TNG EupwTtraikng ‘Evwong. Amaviwvrag o€
epwTNON, €itre 6T deV gival eVANEPOG TNG dIATUTTWOEIoAG, AaTTd TNV EupwTTaik)
Kevtpikn Tpdmeda, yvwung tnv 01/02/2013 61 petagy Twv péowv TTOU Ba
MTTOpoUcav va uloBeTnBouv yia Tnv €guyiavon Twv Tpatefwyv, ATAV Kal TO
bail-in”  (Mapaypagog 1,6). Amavinoe oOm dgev ATAV  yvVWOTNG TOU
OUYKEKPIPMEVOU €YYPAPOU, QVEQPEPE, OUWG, OTI Ot TETOIO EVOEXOMEVO EYIVE
avagopd otn ZUuuBacn Tou Eurogroup Tng TetdpTtng Kai MEuTTNG MapTtiou

2013, xwpic autd va atroTeAEi avTIKEIPEVO TNG NUEPNTiag didTagng.

H EmTtpotr uttéuvnoe otov KUpIio AvaoTaoiddn TIG ETTAVEIANUPEVES DNAWOEIG
TOU Kupiou Zappr Kard 1o TTpwTo OekarrevlOriuepo tou Maptiou 2013, 6T
atrokAgieTal n amougiwon karaBéoswyv. AuTA utmpée n Béon pag, €ime o
KUploG¢ AvaoTtaoidadng, TTPoekAoyIKA Kal, META, OTav avéAaBe kKabrkovta

Mpoédpou.

2116 02/06/2008, o KUpIog AvaoTaciadng TPoERN atnv akdAoubdn dAwaon oTov
ASTRA, 0TI «n &kAoyr Tou Kupiou XpIoTo@Iia arrodEIKVUEI TNV aTTOQOKIUAdia
Twv xeipiopwyv lNamradorrouAou, dnAadn tou Npoédpou TToU avriKaTéTTNOE O
KUpI0¢ XpIoToQIas WETA TIC ekAoyéC Tou 2008». Tou TEBNKE TO £pWTNUA €AV
ava@epOTav Kal OTNV OIKOVOMIKA TIONITIKA TNG KuB€pvnong Tou TTpwnv
Mpoédpou Mamraddtmmoulou. Amravinoe: « Oy, BeBaiwg, kai de Ba nro duvaro,
AauBavovrac umrdéwn on emi nuepwv ¢ diakuBépvnong MNarradorrouAou Eyive
karopBwrth n évraén uac ornv Eupwdlwvn, aAAa kai mapédwaoe uiav 0pwarn
olkovouia, 10 OnNUOCIO XPEOS TNS XWPAS avipxeETo WOAIC oro 48%, evw
OnNuOCIOVOUIKO TTAsOvaoua Yz dloekaTouuupiou Tapedobn atn véa KuBépvnaon,
OUVETTWS Qava@ePOUoUV OTIS TTOAITIKEG TToU arrrovral 1nG OlaxEipiong Tou

KUTTpIaKOU TTPOLARLATOC, Eival yvwaTh N d1aQAavelQ IoU».
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21NV idla ouvévteugn o KUpIog AvaoTaolddng TOVIOE OTI  «QTTOQACIOTNKE N
utreuBuvn ormnpién Twv xepiouywv tou [1poédpou -  EvvoeiTal Tou Kupiou
Xpiorogia - kai n éiaBouAsuon uadi tou». Tou CnTNBNKE va oXOMdoel T
onAwon auth:  «To uévo oxoAio rou Ba urropouoa va Kavw egivai n mepiodog
xapiro¢ mmou dideral atov véo lNpoedpo TG Anuokpariag yia Toug XEIPIoUOUG,
o6oov apopd 1o ‘kutrpiako’. Ooov apopd Thv oikovouia, OTTws Ba O¢ite kal amo
guéva, ammo Ta Keipyeva mou Ba Karabéow, UTTApxEl Evas XPOVOAOYIKOS TTivakag
Twv g€ediéewv ammd 1o 2008 uéxpl Kai TNV nuépa mou avéAafa, uE avapopéC
YEYOVOTWYV Kal TTwW¢ oTadlaka arro piav eunuepouoa oikovouia karaAnéaue ue

I KPION N OTToIa ag EPEPE TTPO TWV TTUAWYV XPEWKOTTIASY.

2UV Tw XpOvw, apxng yevouévng tnv 14/10/2008, o€ oeipd dnAWOEWY TOU Kal
aglwuaToUxXwy Tou AnPOKPATIKOU ZUVAyEPUOU, ETTIKPITIKWY TNG akoAouBbnTtéag
TNG KUBEPVNTIKAG TIONITIKAG.  Zup@wvnoe OTI TTPoERN TTPOEKAOYIKA O€
ONAWOEIG yIa TN cuvawn evOIAPECOU dAVEICHOU PEXPI TN CUVOWN PMVNUOVIAKAG
OUPQWVIaG TTPOG aTToQUYRV TTIEcEWVY atmd 1o Eurogroup. YTmpxav, wg €iTre,
OUO XWwpEG, N Mia evidg kal N pia ekTO¢ TG EupwtraikAg ‘Evwong, ol oTToiEg,
wg €ixe evdeiteig, Ba utmopoucav va TTapdaoyouv TETolo davelo. Aegv TTeEPINABE
O€ yvwon Tou, 0TTwGs KaTébeoe, Eyypapo «Common Paper on Cyprus» OTO
oTToi0  €yIve ava@opd o€ Onuocicupa TnG eenuepidag  MOAITHX Tng
23/07/2013 110U TTPORAETTEI, PETAEU AAAWY, OTI OI N €€ACPAAICUEVOI KATOBETES
TwV U0 peyaAwv Tpatrelwyv Ba eKAAOUVTO VO CUVEICQPEPOUV YyIa TNV eEuyiavan

TOoUug péow Tou ‘bail-in’.

>¢& dnAwoelg Tou Kupiou AvaoTaoiddn oTig 16/03/2013 kair cuvakdAouba oTo
AlqyyeApa TOU TNG emTopévnNG - 17/03/2013 - ava@oOPIKA PE TNV TTPWTN
oupwvia oto Eurogroup, eitre OTI o€ avTiBeTn TTEPITITWON TO KPATOG Ba
EKAAEITO va KaTtaBAaAel TIG eyyunuéveg kaTabéoelg péExpigs 100 xiIAiddwyv Eupw
TTou Ba atraitouce 30 TTEPITTOU TOIG €KATOV. H TTpWwTN oup@wvia TTPOERAETTE
atmmouegiwon katabéoewv pExpPIc 100 xIAGdwyv Eupw o TTooooTd 6,75% Kai

KataBéoewv TTavw atrd ekato XIANIGdeg, TTooooTo 9,9%.
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H Eupwtraiki Kevipikp Tpdtmela, o€ TEPITITWON PN Oudewviag, Oa
oragaTouce Tnv Tapoxy ELA o1ig duo Tpdatrefec.  Mn ouvopoAdynon
OUMQWVIOG, WG UTTOYPAUMICE O KUpIog AvaoTaolddng, «d€ Ba odnyouoe mapd
0¢ ATAKTN XPEWKOTTIA TOU KPATOUS, WME QammoTéAsoua  knpuéng oraons
mAnpwuwyv, aduvauia¢c  KaraBoAns  uiobwv, ouvriaéewv,  KOIVWVIKWV
weeAnuarwy, aduvauia ayopds avaAwoiuwy, QAapUAKwV Kal GAAwv &dwv

TPWTNG AVAYKNG».

‘Evag GAAog TTapdyovTag, o onPavTikOTEPOG, OTTWG EITTE, TTOU TTPOCUETPNOE
oTnv amoéeacn yia ouvayn ocupwviag - «Oydoo, TO ONUAVTIKOTELO TTOU
TPOCLETPNOE OTNV AmmoQacn ou Atav n omoia mpoorrabeia yia Bonbeia oc
TTEPITITWON XPEWKOTTIAC, EVOEXOUEVA VA EXPNOIUOTTOIEITO ATTO TOUS OAVEIOTEC
pag we¢ Kivnipo n, €av BGéAste, epyaleio yia ekBiaouol 1mpo¢ €mBoAn

arTrapadeKTNS AUGNS OTO KUTTPIAKOY.

E¢éppaoe Tov ammdAuTto ogBacud Tou otnv An@Beioa atmd tn BouA ammégacn
yia TV atréppIYn TNG TTPWTNG MVNPOVIAKAS cuu@wviag Tou MapTiou Tou 2013,
YyEyovog TO OTT0iO TOVIOE Kal evwTTiov TNG BouAAg, Toviovtag ota péAn Tng, Ot
«n amopacon givai dIkh oag, eyw ornpilw eKeEiVo TO OTTOIO UTTOXPEWOBNKaA va

arrooEXBwW».

Alfgeuoe TNV avakoivwon Tng yepuavikng MpeoBeiag o011 0 id10¢ €l0nynRonke 10
KoUupepa KaTaBéoewv KATw Twv 100 xIAGdwyv Eupw, 6TTWG £TTpage vwpitepa
kar oe OnAwon Tou otnv epnuepida AAHOEIA. Karébeoe evwtmiov TnG
EmTpoti¢ déoun eyypd@wy OTNV OTTOI0 TO TTPWTO PEPOG AVAQEPETAl OTNV
TTEPiIodO dlakuBEpvnong Tou Kupiou XpioTo@ia, To OeUTEPO, OTNV TTEPIODO
METOEU TTPWTNG Kai 15" MapTiou Kai, To TpiTo, oTnV TTEpiodo PeTalyu Tng 15"

Kail Tng 25" Maprtiou (Tekunpio 115).
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EpwtBnke o kuplog AvaoTtaociddng av KaTtd TIG OIOTTPAYMOTEUCEIS TEONKE
uttown Tou Eurogroup ot n KUOTTpog €ival  «uia nUIKATEXOUEVN XwWpPdA, TTOU
UTTEDTN, TNPOUUEVWV TWV avaAoyiwv, iows 1n UeyaAutepn €6vokdBapon tng
ouyxpovng Emoxng, on amwAéoaue 70% Twv TAOUTOTTAPAYWYIKWY LUAS TTOPWV
kar on n mpwrtn aéiwon tn¢ Eupwrtraikn¢ Evwong oro xapro@uAdkio tng Ba
ETTPETTE va Nrav n epapuoyn tns amopaons 37.253/83 tn¢ evikng 2uvédeuong
Twv Hvwuévwyv EBvwyv, mou amaitei 6rw¢ n Toupkia arrooupel Ta OTpATEUUATA
NG amo tnv KUTmTpo Kai OT1 Qutn ETTPETTE va &ival n mpwrn UEPIUVA TNG
Evpwlwvng». Z10 epwtnua €dwoe BeTikn atradvrnon. E&Aynoe, palioTta, O
WG ATTOTEAECPA ATTWAEIOG PHEYAAOU HUEPOUG TWV TTAOUTOTTAPAYWYIKWY TTNYWV
NG KUTTpou, n KUTrpog avaykAoTNKE va OTPAPET TTPOG TNV TTAPOXH UTTNPECIWY,
OTO TTEdI0 TOU TOUPICWOU, TPATTECIKWY UTTNPECIWV Kal TN VauTiAia. Toviog,
METAEU AGAAwv, OTI n aAAnAeyyun oto Eurogroup avdpeca oTta PEAN TNG
Eupwdlwvng, atroteAei Bepeliakn apxn 1ng Eupwtraikig ‘Evwong. Tovioe TIg
TTPOOTITIKEG TTOU  dlavoiyovTal yia TNV KUTTPIOKI OIKOVOWia atrd  Tnv
avapevopevn ekKUETAANEUon Tou @uoikoU aegpiou otnv AOZ  (ATTOKAEIOTIKA
Oikovopiky Zwvn NG Kutrpou), KaBwg Kai Tn PeyAAn ¢nuid TTou UTTECTN N
KUtrpog Adyw TnG atroueiwong Twv eAANVIKWY oJoAOYywv. QoTdéo0, TiTroTe dev
gixe emidpaon ota PEAn Tou Eurogroup. H lepuavia kar or XwWPeg NG
Eupwdlwvng TTou gival Tautiopéveg pe autiv - OAAavdia, divhavdia, AuoTpia
Kal ZAoBakia - kaBwg kal To AieBvég NopiopaTikd Taueio ftav avévdoTol. Me
TIG ETMTITWOEIS TNG TOUPKIKNAG €I0BOANG Kal KATOXNG, N ATTAvVINCN TTOU MOG
060nke ATaV, «TOTE, KAAG Ta KATAQPEPQTE va QVTIUETWITIOETE TNV Kpion. Tari

OxI Kal TWpa»;
210 gpwTnUa TG EmTpot¢ av TTpoBARBnKav VOUIKA ETTIXEIPAMATA YIO TO
ammapddekTO ATTOMEIWONG KATABEoEWY, O KUPIOG  AvaoTaolddong £0woe

KATOQATIKN aTTAvVTNOoN:

MpwTov, O6TI N aTTopEiwon ATav TTPWTOYVWEN Kal akpaia uéBodog.
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AeUTtepov, OTI TO pEyeBOC TOUu TPOTTEQIKOU TOMEéa ATV PEYAAO, av Ol

MeyaAUTepo, atrd dAAeg xwpeg, OTTwe N IpAavdia kai To AougepBoupyo.

Tpitov, o1 KATOBETEG OTIG KUTTPIAKES TPATTECEG eV NTAV UTTEUBUVOI yIa ThV
OIKOVOMIKN Kpion oTtnv otroiav T1TepinABe n Kutrpog kai 611, Tapadooiakd, ol

KATOBETEG EVATTOOETOUV TIG OIKOVOUIESG TOUG O€ TPATTECEG.

Téraptov, Ba TTpokaAouvTav TEPACTIA TTPORAANATA OTO TPATTECIKO CUCTNUA TNG
KUTTpou Kal, KAT  €TTEKTACN, OTNV KUTTPIOKK OIKOVOMia, aTTOAfyouoa O€

aTrOTOUN QUYN KEQAAQiWV.

H amavinon tmou pag 866nke, €itre 0 KUplog AvaoTaoiddng, cival 0Tl «Tou

ATOMIKOU, ETTIKPATEI TO EUPUTEPO KAAO».

Empdkeito, wg eitre otTnV EMITPOTTA, yIa pia TTPoEIANuPéVn aTTdQacn ThV OTToia

10 Eurogroup Atav atro@aciopévo va eTTIBAAEL.

EpwtBnke o kUpio¢ AvacTtaoidadng av 1éBnkav utmown Tou Eurogroup ol
TTPOVOIEG TOU XApTn AIKaiwudTwy TG EupwTrdikng "Evwong, ava@opika he Tn
dlao@AAion Tou JBIKAIWHATOS 18I0KTNOIAg, KAaBwe Kal n vouoAoyia Tou 1repi
Evpwrraikou Aikaotnpiou AvBpwrrivwv AIKaiwuarwy €TTi Tou 10iou BEUATOC.

2¢ amdvinon, o Kuplog AvacoTtaoiddng eitre OTI TIpIV TN METABAON TNG
Kutrpiakng AvTITTpoOWwTTEIag yia dIaTTpayhaTevoelg ue 1o Eurogroup, ¢ntAONKe
N OUMPBOUAR, OTTWG TN XAPAKTAPIOE, «... TOU yvwaTou vouikou Oikou ‘White
and Case’. ‘Eyive avagopd, €imme o KUplog AvaoTtaociddng, wg TTPog Ta
OdikaiwpaTta mou diypaye n Emrpot). Amdvrnoe 611 01 VOUIKOi gUhBouAol Tou
Eurogroup utrooTtnpifouv Tn 6éon OTI Ta avOPWTTIVO BIKAIWHUATA UTTOXWPEOUV
MTTPOOTA OTO KAAO TOU GUVOAOU.

Mpoodiopioviag TO KWAUPQ TTOU €TTIKpATouoe oTo Eurogroup, o KUPIOG

AvaoTaoladng €itre 01l «ToU £BaAAV TO TTIOTOAI GTOV KPOTAQPOX.
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H atmmofévwon Twv UTTOKATACTNHATWY TWV KUTTPIOKWY Tpatrefwy atnv EAAGDQ,
TEONKE WG TTPoUTTOBeon yia Tn ouvaywn cupewviag. Eiornynon tou Kupiou
AvaoTaoiadn yia TNV @OpoAdynon Twv TOKWVY TTOU ETTAIPVAV Ol KATOBETEG, TTOU

Ba eméepe 3 dIg Eupw, atreppigpon.

O atrokA&giondg TG Kutrpou atrd TG d1EBvei ayopég, ETTPETTE va 0dnNyAoEl oThV
UTTOBOAR aITuaTog yia oTipign atrd 1o Eurogroup. Av OxI, TOTE QUTA ETTPETTE
va ATav n kivnon tng KUtrpou PETA TNV OTTOMEIWON TWV EAANVIKWY OUOAGYWV.
H kaBuotépnon otnv utmmoBoAn aituatog vyia oTtApIEn Kal, YeVIKA, N
KabuoTépnon oTn CuvouOAOGYNOn CUM@WVIOG €TT° aAuTOU, UTTINPEE, WG EITTE O

KUpI0G AvaoTao1AddNG, KATAOTPOWIK.

2XETIKA PE TNV ATTOUEIWON TWV EAANVIKWY OJOAOYWV Kal TN {nNUIA TTOU ETTEQPEPE
OTIG KUTTPIOKEG TPATTECEG, N KUpla €uBuvn Bapuvel TNV KUTTPIOKA KuBépvnon:
Ox1 TNV EANGSa TTou avTipeTwmiCe ueydAa TTpoBAAuaTa yiaTti dev £Beoe wg dpov
ylod Cup@wvia TAV TTapoxr, ME Tov éva f Tov AAAo TpOTTO, PBorbeiag otnv

KUTTpo, yia TIG aTTWAEIEG TTOU Ba ETTEQPEPE N ATTOUEIWOT.

EpwTtnBeic 0 kKUplog AvaoTaoiddng yia Tn yvwun Tou wg TTPOG Toug AGYoug
TToU odrjynocav Tnv KUTrpo otnv katdoTtacn TTou Bpébnke, amdvinoe: «Eav
BéAete, ouvowilovral €ic éva, n aroAuia, n @ofia Tou TOAITIKOU KOOTOUS, N
Tapayvwpion Twv TTOAITIKWY OUVAUEWY Kal TnG avrmoAiTeuons Kai n
ammpobuuia TnC va ouuBaAEr €IS TN ANWn Twv avaykaiwv UETPWYV Kal EVOEXOUEVA
KATTOIEC IOE0AOYIKEC QYKUAWGOEIC TTOU OEV ETTETPETTAV, TTAPA TIC OULBOUAEC Twv
Ymmoupywv OIKovouIKwy, Tapd 1I¢ OUUBOUAES Twv TTOAAWYV Kai dlapopwy, EiTe
TWV EIONYNOEWV EITE TWV TTAPOTPUVOEWY TS E.E. N TOAITIKWVY opyavwy &IS TO

Va TTPOXWPHOOUUE EIS TN AW CUYKEKPIUEVWY UETPWV ...».
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4. ZYMMNEPAZMATA

Na Toug OKOTTOUG TNG £PEUVAG CUYKEVTPWONKE PEYAAOG apiBudg eyypd@wy 10
TTEPIEXOPEVO TWV OTIOIWV PTTOpPEl, oUUQwva Me Tov [lepi EpeuvnTikwv

Emrporrwv Noéuo, va aglohoynBei atrd tnv EmITpoTr) Kal va Angeci utroyn.

‘Eyive €KTEVAG ava@opd OTnV TIPOQPOPIKI PapTupia PECW TnNG OTToiag ol
MAPTUPEG €ixav TNV eukaipia va ava@epbolv o€ £yypaga Kal OnUEIWOEIS Kal va
eEnynoouy, OTTWG autoi avTIAaUBAVOVTO TO TTEPIEXOMUEVO Kal T Onuacia Toug

Kal BeBaiwg va atraviioouv oTIG EPWTACEIG TNG ETITPOTIAG.

To papTupikG UNIKO TTOU €XEI CUYKEVTPWOEI (TTPOPOPIKA PMapTupia Kal £yypaga)
TTaPEXEl TN duvaTOTATA KABOPIOHOU yeyovOoTwY Kal SIaTTIOTWOEWY, oTn Bdon
TwV OoTToiwv KaBiotatal duvati n BepeAiwon Twv OCUUTTEPACHATWY TTOU

ATTTOVTAI TOU QVTIKEIMEVOU TNG £PEUVOG.

Eival koivo €dagog 611 katd Tnv évragén tng Kotmpou otn {wvn Tou Eupw TNV
01/01/2008 n xwpa TANpouce OAa Ta KpItThpla Tou MaacTpixT, (a) To dnUocio
XP£0¢ ATav Katw Tou 60% Tou AEI pe kabodikr Topeia, (B) T0 dNUOCIOVOUIKO
EMeippa Atav yupw oto 3% Tou AET, (y) n oikovopia BpiokoTav oe BeTIKO

pubpo avamtuéng. (To 2007 denoe TAedvaopua 3,6%).

MeTd Ta TpaAyIKA yeyovoTa Tou 1974 TTou, PETALU AANWYV, ETTEQEPAV OAOOXEPN
oxeddv KATAOTPOPN TNG OIKOVOWIag, aKOAOUOBNOoeE avaTTpooapuoyry TOu
OIKOVOMIKOU povTéAou. H oikovouia otadiokd avékapye, eOavovTag o€ YynAd
emmimeda. O1 TpATTeleC ETTEKTABNKAV OTO ECWTEPIKO TTPAYUATOTTOIVTAG KEPDN.
AvaTrTuxenkav eTTUXWG O1 TOUEIG VAUTIAiaG, Toupiopou Kal uttnpeoiwy. O
TOMEQG TWV OKIVATWV KAl TWV KATOOKEUWV Yyvwplioe PeydAn davenon. H
yewaoTpatnyiky 8éon 1ng Kutrpou, 10 KAAG OUCTNPO ETTIKOIVWVIWY KAl TO

eUKpaTo KAipa gival TTapAyovTeG TTOU CUVEBAAQV EUVOIKA OTNV QVATITUSN.
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H katdppeuon Tng Lehman Brothers otnv Apepikry onuaTtoddTnoe TV atmmapxh
TNG KPiong, n ofroia ouviopa ETTEKTABNKE oOTnv  EupwTrn, TTARTTOVTAG
XPNUOTOTTIOTWTIKA 10pUMATA KAl TNV TTPAYMATIKA OIKOVOUIa XWPWV TNG
Eupwlwvng. O1 kpadaouoi TnNG TTaykOouIag, OTTws £geAiXONKE, OIKOVOUIKAG
Kpiong €yivav aioBnToi, TTPWTA OTOV TOPEQ TNG TTPAYUATIKNAG OIKOVOUIOG Kal

OKOAOUBWG OTA XPNUATOTTIOTWTIKG 1I9pUMATA.

‘Hrav 167 (PeBpoudpiog 2008) TTou o KUp1og AnuATpns Xpiotdeiag KEPDIOE TIG
TTPoEedPIKEG ekAOYEC Kal avéAaBe kaBnkovta [lpoédpou Tng KuTrpIiaknig
Anpokpatiag. EEapxng, avédapBe 1o adiwpa tou YTroupyou OIKOVOMPIKWY O
KUpPI0G XapiAaog ZTaupdKng, O OTTOI0G TTAPEUEIVE OTO iDI0 YTTOUPYEIO PEXPI TIG
05/08/2011.

O1 oIKOVOUIKOI DEIKTEG TOUG OTTOIOUG EXOUNE TTOPABETEI, OMIAOUV APEQAUTWYV YIA
TN S10AicONON TNG KUTTPIOKAG OIKOVOUIOG MEXP!I TNV KATATAEN TNG aTTO dIEBVEIG
Oikoug A¢loAéynong, ota okoutidia, apxdg tou 2012. To dnuocio XpEog
augnlnke amdé 58,3% Tmou nArav 10 2007, o010 85,8% TO 2012. ToO
ONMOCIOVOUIKO EAAIpua, atmd 1o TTAedvaopa 3,4% 1o 2007, KATETTECE OTO -
6% 10 2009, -5,3% 10 2010, -6% TO 2011 KO -5,2% TO 2012. Akdpa
XEIPOTEPQ, N avepyia petagu 2007 kai 2012 tpirrAacidoTnke. AvAABe atoé 3,9%
10 2007, 0¢ 12% Tou duvnTik& gpyadopévou TTANBuopou 10 2012. IdiaiTepa
MEYAANn eival n avepyia PETAEU Twv VEwv. H @Twxela £TANge XINAdEG
avBpwTToug, TTOAAOI aTTO TOUG OTTOIOUG KATEQUYAV YIa T dIATPOPH TOUG O€
OuOOCiTIO TTOU  OpyAvwoav  @IAaVOPWTTIKA 1I0pUMATA, TOTTIKEG OPXEG KOl

OPYAVWOEIG.
O pubudg avarmTugng emiong TAPE TNV Kamouoa. To 2007 Atav 5,1%, T1O

2008 émreoe o1o 3,6%, 10 2009 ot0 -1,9%, 10 2010 O0TO 1,1%, TO 2011 OTO
0,5% ka1 102012 010 -2,4%.

154



O kUpiog XpioTéiag diaTuttwoe atrd 10 2008 TN Bé0on 611 N KUTTpog Ba ueivel
aAwpntn ammd Vv Kpion. To idlo kal o Ymoupydg OIKOVOUIKWY, O KUPIOG
2TOUPAKNG, KAt  emavaAnyn. H kpion Onuioupyouce, HETAEU  AAAwv,
duoToTia otV TTapoxn Oaveiwv Ot XWPEG atro OlEBveIC TPATTECEG Kal

opyaviopoug.

Koivr] €ivar n 8éon o1 n aviocoppoTria PETALU €0OOWV Kal dATTAVWY TOU
KpAToug, ATaV O KUPIoG AGYOG TNG TITWONG TNG KUTTPIOKNG oOlkovopiag. H
aoCoUPETPN AUENON TwV dATTAVWY OE CUCXETIOWO TTPOG Ta £0000 TOU KPATOUG,

ATav o Bacikdg AGYog TNG KATAPPEUONS TNG KUTTPIOKAG OIKOVOUIQG.

O1 TpocIdoTToINoEIG TWV dIaPOpwyV dleuBuvoewy Tou YTToupyeiou OIKOVOUIKWY
yla TO TToU 0dnyeiTo n olkovouia atrd TNV avavTioToixia PETaEU dATTavVWYV Kal
€000WV, KAl Ol AVATTOQPEUKTEG OUVETTEIEG, OXI MOVO TTapayvwpioTnKav aAA&
TOuG AéXOnke a1rd Tov KUPIO 2TaUpAkn OTI Ta Béuata autd eivalr Béuara

TTONITIKAG TA OTTOIQ TTPAYHATEUETAI ATTOKAEIOTIKG N TTONITIKA  €¢ouaia.

H petakivnon Tou gAéyxou Tou dnuoaciou xpéoug atrd tnv Kevipiki Tpdrrela
o1o YTroupyegio OIKOVOUIKWY, HUE aATTOQAcn TNG KUuBEpvnong, UTpEée GAAOG
TTOPAYOVTAG O OTTOI0G CUVERAAE OTO AVECEAEYKTO TWV KUBEPVNTIKWYV TTPAEEWV.
Eival yeyovog O11 kKal o€ AAAEG XWPES 0 EAEYXOG TOU ONPOCIOU XPEOUG AVAYETAI
oto Ymoupyeio OIKOVOUIKWY, TIANV  UTTApXOUV BOeOuIKEG OIaTALEIC TTOU

dlao@ali¢ouv Tnv avetapTnoia TNG YTTNPETiag atrd TNV EKTEAECTIKN €¢ouaia.

Qc¢ katéBeoav aflwuatouyol Tou Ytroupyegiou OIKOVOUIKWY, O TTPOUTTOAOYICHOG
KATapTI(OTav O€ TTPWTO OTAdIO ATTO TOUG AEITOUPYOUG TOU YTTOUPYEIOU ME
YVWHOvVa TNV avTioTolXia METAEU datravwv Kal €1000NUATWY Tou KPATOUG.
ANale dpwg apdnv atrd Tnv EkteAeoTikA EEouaia trpiv katarteBei otn BouAn,
ME TNV alénon Twv daTTavwy, XwEic TTEpaITEpw dIEPEUVNON TOU BEUATOC UE TIG
O1eubuvaoeig Tou Ytroupyeiou Oikovouikwy. EUAoya cuvdyetal 6T o Mpdedpog
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kal n KuBépvnon, Asitoupyouoav KATw atmd 1o TTAEypa - Eyw kuBepvw,

KAuvw 0,11 OéAw.

Omwg  KkaTéBe0e 0 KUPIOG 2TAUPAKNG evwTiov TNG  KoIVOBOUAEUTIKAG
Emrpotig Oikovopikwyv kal [poUtroAoyiopou, Tov ®efpoudpio tou 2010,
ETOINOOE OEIPd PETPWY TTPOG QVTIMETWTTION TNG OIKOVOMIKNAG KATOAIoBnong,
TTANV Ta aTEPPIYE o MNpoedpog TNG ANPOKPATIOG. Z€ EpWTNON TNG EpeuvnTIKAG
EmTtpotm¢ €av 1a péAn Tou YTToupyikou ZupPBouliou @épouv To BAPOG TwvV
eubBuvwyv TNG KuBépvnong, atravinoe OeTikd, TTpocBétoviag:  «Edv uou
EMITPETTETE, UTTAPXOUV OUwWS Olapopa eTTimeda euBUvng. YTTApxouv ETmimeda
EuBUvn¢ Ta ormoia o€ Tapa moAU ueydAo Babud soridlovral OTNV OIKOVOUIKA
olaxeipion, n oroia Arav ora xépia, ornv utnpeoia tou [lpoédpou TnG
Anuokpariag, o ommoio¢ KaBopile autr TNV TTOAITIKN) Kal TNV UAOTTOIOUCE UEOW

Tou YtroupyoU OIKOVOUIKWV».

H TToANITIKA TGN €MPRAAAEI OTTWGS YTTOUPYOS O OTTOI0G dIAPWVEI UE KUBEPVNTIKEG
ammoQdoeIC O0€ OonuUAvTIKG Ofépata, Trapaiteital.  ANwg, Ogv PTTOPEl va

atrekduBei ubUVNG yia TIG aTToPAcEIS TToU AauBdavovTal.

O atrokAeiopég TG Kutrpou atré Tig digbveig xpnuartayopés 1o Mdio tou 2011
Kal n ouvakoAouBn aduvauia Tou KpAToug yia daveIoPO atrd eEWTEPIKES TTNVEG,
€0ece TNV olkovopia Tou Kpdtoug oe eCaipeTikG duouevh BEon. Ormtwg
KatéBeoe o Kuplog Kalapiag otav avélaBe kabrikovta Tov AuyouoTo tou 2011,
N oikovouia TTEPINABE o€ TETOIO ONUEIO TTOU AVTIMETWTTICETO TO EVOEXOUEVO
oTdong  TAnPpwuwy. H olkovopia NG Xwpag, wg OuvayeTal, £TTECE OTO
BapaBpo. AReOnkav opiouéva HPETPA VIO TNV QAVTIMETWTTION ETTEIYOUCWY
avaykwv. H ouvawn daveiou 2,5 8¢ Eupw amd 1t Pwoia, tTapeixe
TTpooKaIpn avaoa. Aegv amméBAETTE, OUWG, OTNV AVTIUETWITION TNG OIKOVOMIKNG
Kpiong oTtnv otroia TepINABe n Kutrpog. [MoAAoi xapakTthpioav 10 dAVEIO WG
EUKAIPIOKO yIa va EMTPEWPEI OTAV KUPBEPVNON va Ouvexioel TO €pyo TNG £wG

TTOPAKATW ™ Kal av ATav duvato, PEXPI TIG EKAOYEG.
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O1 AgioTol TTOU KaTEBEOAV evWTTIOV TG ETITPOTINAG, ATAV TNG YVWUNG OTI HETA
TOV OTTOKAEIONO TNG Kutrpou atd TIG diebveig ayopég, n KUTTpog ETTPETTE va
atroTabei oTo PnXaviopo otipigns NG Eupwdwvng. Tpiv Tov atTOKAEIOPO TNG
Kutrpou amd 1Ig O1EBveic ayopég, n Kutrpog eixe utroBabuioTei, ammd Toug
01ebveig Oikoug AtloAdynong, uévo kata 2 Babpideg. Metd tnv £€€086 TNG ATTO
TIG OIEBVEIC ayopég, o1 uTTORaBUIcEIC ouvexioTnkav  PE TaAXEG pubuoug,
odnywvtag Toug Aigbveig Oikoug AgloAdynong va utroabuioouv tnv Kutrpo
oTnV TTIPWTN Kartnyopia Twv okourmdiwv (karnyopia 11). O Standard &
Poor’s otig 13/01/2012, o1 Moody’s oTig 12/03/2012 ka1 o1 Fitch oTIg
25/06/2012. O1 utroBabpiosig cuvexioTnkav Pe PEYaAUTEPN évTaon. 2TIG
10/01/2013 o1 Moody’s utroBdbuicav tnv Kutrpo otnv karnyopia 19, ol
Standard & Poor’s utroBdBuicav tnv Kutpo oTig 21/03/2013 otnv karnyopia
18 «kai o1 Fitch omig 25/01/2013 otnv karnyopia 15.

O Mivakag tng diaxpovikng aglohdynong Ttng Kotmpou atmd Toug OleBveig
Oikoug AgloAdynong via tnv mepiodo 2002—-2013, atmmOKAAUTITEI TIC OUVEXEIC
uTTOBOBUICEIC TG KUTTPIAKAG oikovouiag atrd 1o 2011 kai yerd. EmouvarreTai

w¢ Mapdptnua Ap. 7.

Mapd 1 @Bivouca kardotaon TngG olkovopiag, 1o 2009 mpooAnednkav oTn
Anpooia Ymnpeoia 1,060 daroua, augdvovrag avaloya TIGC OATTAVEG TOU
onuoaiou. [lMpocidotToINceIg yia To evoexOuevo KaTdTtagng tng Kumpou KaTw
arré dnNUOCIOVOUIK €mMITRPNON ammo TIG Eupwtraikég ApxEg, agnvav Tov
Mpdedpo TG Anuokpariag adidgopo. Ze dnAwoelg Tou 1o 2009, citre 611 «Av
n Kumpocg 1iBsto o€ dnuoaiovouikn EmiTripnon, Ogv Nrav TimoTe 10 amoudaioy.
2€ AAAeg dnAwoeIg Tou Tov idI0 Xpdvo, avépepe OTI N KUTTpog Ba eTTnpeaoTei

AiyéTtepo atrd Tn d1EBVA OIKOVOUIKA Kpion.

AMN\O agloonueiwTo yeyovag, gival 6T 0 TTANBwPIoPOG TTou avepxoTtav o€ 2.2%

10 Té€AOG Tou 2007, avuwwBnke péxpl 1o Mdio Tou 2008 o€ 4,6%.
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Aev gival Tuyaio 0TI 0 KUpIoG Opavidng eEEPPAOE TIC EVTOVEG TOU QVNOUXIES
yla TNV TTOpEia TNG KUTTPIOKAG OIKOVOWIag - To mTpwrTov, oTig 15/04/2009. Ta
onueia Twv Kalpwv dev dpnvav ap@ifoAia yia To TToU 0deUel N KUTTPIAKA
OIKOVOMIia. XZTnV €TTIOTOA TOU KAUVEI AVa@OPA OTOUG OEIKTES, ATTOKAAUTITIKOUG
TNG €modEivwonNg TNG OIKOVOUIKAG Katdotaong. H T1poegidotroinon T1ou
ayvonbnke. Aev oTaudtnoe OPwWG VA TTPOEIBOTIOIEI yia TO TToU QYETAI N
olkovopia Tng Kutrpou. AtnUBuve oTov [Mpoedpo TNG AnpokpaTiog  AAAEG
TEOOEPEIG ETTIOTOAEG OTIG OTTOiEG OEV  €iXE  AVTATIOKPION (01/12/2009,
10/05/2010, 15/10/2010 kau 18/07/2011). Ox1 pévo dev £Tuxe ammavinong, oxi
MOvo &ev A@Onkav oTroladATToTE SIOPBWTIKA YETPA TA OTTOIO £10NYNONKE, AAAG
N KuBépvnon ocuvéxioe TNV aAoyloTn TTONITIKA TNG. Oviwg dpauaTikh, OTTWG
EMONUAVAPE VWPITEPA, ATAV N TEAEUTaia TTpoEIdOTTOINCN TOoUu AIOIKNTH TNG
Kevrpikng TpdameCog otig 18/07/2011, otnv oTtroia dIATOTWVEL OTI  «N
oIKovouia BPIOKETAlI O KATAOTAON EKTAKTNG AQVAYKNG, OUYKPIVOUEVNS UE auTh
ToU 1974».

O TrapaAAnAiopdg dev eival akpaiog, AauBavopévou uttown OTI ava@EépeTal
oTnNV oIKovopia TNG Xwpag. Ta aAAa deIva Ta OTToia ETTEPEPE TO TTPAEIKOTTANO
NG £EVOBOUANG oTPaTIWTIKNAG Xouvtag TG EANGDaG, TTou dvoige 10 dpduo yia
TNV OKOAOUBNROOOO  TOUPKIKN €I0BOAR, TNV KATOXA MEYAAOU MEPOUG TNG
Kutrpou, Tnv €BvokaBapon 1mou akoAouBbnoe kKal cuvakOAouBa Tov ETTOIKIOUO
amdé ToupkKoug Twv TTEPIOXWYV TToU KaTéAaBav, auTd ATav n AAAn TITUXN TOu
Béuarog. Bdoel Tng ZuvOnkng TG Pwung yia 10 AigBvég Moivikd AikaoTriplo, n
KatadAnwn kal ouvakOAouBa n €BvokdBapon Kal O €ETOIKIONOG, CUVIOTOUV
eyKANPaTa Katd NG avlpwtrdtnTag, KABWG Kal gykAfuaTa TToAéuou  (BA.
Apbpa 7 Kai 8 tn¢ 2uvenkng).

Edv o kUpiog Op@avidng E0@ale o€ KATI, auTd EyKEITAI OTNV TTAPAAEIYN TOU va

yvwaToTtroifael dnuoacia Tnv €mOTOAR Tou, avaAoyi{OuevoS Tn BEon Tou wg
aveEdpTnToG aflwuaTouxog NG KutrpiakAg AnuokparTiag.
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2UPQWVa PE OAEG TIG evOEiCEIG, N eTTIKOIVWVIA PETAEU YTToupyEiou OIKOVOUIKWYV
kal Kevtplkng Tpdmedag, treplopioTnke oTo €Adxioto. O €MTITWOEIS ATAV
1ID10iTEPA DUOUEVEIG, YEYOVOG TTOU 00YyNoe Tov OIAd0X0 TOU KUPIOU ZTAUPAKN
o1o YTroupyeio OIKOVOpIKWwY, Tov KUpio Kalauia, va dnAWOoEl 0€ CUVEVTEUELN
Tou oTnVv epnuepida AAHOEIA otig 23/10/2011,  «Xaoaue tpia xpovia Adyw
NG arrouoiag emkoivwviag peraéu YmoupyoU OIKOVOUIKWY Kal KeEVIPIKAG
Tpamelac ...». Zinv idla ouvévreuén, OlatuTmwoe TN Béon, OTTWG Kal O

TIPOKATOXOG TOU, OTI «TO TPATTECIKO UAag oUOTNUA Eival UYIES ...».

2¢ avaloyeg dnAwoeig TTpoéPn oTig 18/11/2011 otnv epnuepida XAPAYTH. H
ATTOMEIWON TWV EAANVIKWYV OUOAOYWV Kal N TTpokUWaoa Cnuia, Kupiwg oTn
Aaikn Tpameda kai TRV Tpdmeda Kutrpou, uywoug 4,5 di¢ Eupw, dev EKaPYE,
WG TTPOKUTITEI ATTO T MAPTUPIa TOu, TNV TTiOTN TOU OTNV PBIWCIUOTNTA TNG

KUTTPIOKNG OIKOVOMIAG KAl TWV TPATTECWV.

2€ ouvévteugn Tou oTnv epnuepia XAPAYTH, tng 08/01/2012, diaBeBaiwoe o

n KUTTpog £xel atrouakpuveei atrd 1o pnxavioud otnpigng.

2€ AN ouvévteun Tou oTig 08/01/2012, avépepe OTI o1 TPATTECES €ival UYIEIG,
TTPOCOETOVTAG OTI «... OI KATQBETEC OEv Exouv va @ofnBouv TITToTE Kal TOUG
KaAoUue va Kweeuoouv ...». TouTo eAéxOn tévre pépeg Trpiv ol Standard &

Poor’s utroBaBpicouv o1ig 13/01/2012 Tnv KUTTPIAKI) OIKOVOia, OTA OKOUTTIdIA.

Mpétrel va uttoypapuiocouhe T dnAwon Tou Kupiou Kadlapia evwimiov TnG
Epeuvnrikc EmTtpotAg, 611 0 lNpdedpog dev Tov CUPPBOUAEUONKE TTPIV TN
MeETGBaor Tou oTo Eurogroup mpog €6€TA0N TNG TTEPAITEPW QTTOMEIWONG TWV
EAANVIKWYV OPOAGYwV. H papTupia Tou €TTi TOU TTPOKEINEVOU, CUMTTITITEI ME
EKEIVN TOU Kupiou ZTaupdkn oTo OTI O TOTE [1pdedpog, KUpIog XPIoTOPIAG,
Bewpouoe Tov eauTd TOu TOV Kupiapxo Tng TTOAITMIKAG TNG KuBépvnong. Eivai
Ouwg TTPOdNA0 aTrd Ta TTPAKTIKA TOU YTToupyIKoU ZupBouAiou Tng 25/10/2011,

0Tl 0 KUpIoG Kadauiag eQoPATO TO XEIPOTEPO, £ OU Kal N ETTIJOVA TOU yIa TV
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€YKpIon Vvopooxediou yia Tn  Olaxeipion XPNMATOOIKOVOUIKWY  KPIOEWV.
Karaypd@etalr ota TTPOKTIKA O,TI €iTTE, WG avo@épape:  «Edav 6 un yévoiro
ouuBei k@t tnv BOoUAda TTOU UECOAQBEI, va TO EXOULIE TOUAGXIOTOV EYKPIUEVO

D

Atloonueiwto €ivar 6T Kavéva MéEAOG TOU YToupylikoU ZuppouAiou,
TrepIAauBavopévou Tou YTroupyou OIKOVOPIKWY, OV €pWTNOE €UBEWG TOV
KUplo XpIioTé@ia TToIEG ATAV Ol TTPOBECEIC TOU WG TIPOG TNV TTEPAITEPW
amopeiwon Twv €ANVIKWV OPOAOYywv. 'HTav KaBAKov Twv MEAWV TOU
YTtroupyikoU ZupBouliou va ¢nticouv TTAnpo@opnaon atrd Tov Mpdedpo yia Tig
TTPoBECEIC TOU Kal va ouldnTnBei 10 BEépa, pe avagopd, YETAEU AAAwWvV, OTIG
EMTITWOEIS TTOU Ba gixe mOaAv amropeiwon Twv EAANVIKWY OPOASYywV OTOV

TPATTECIKO TOMEQ.

H kakrl 6¢éon otnv omoia Bpiokotav n Adikf Tpdmeda emoeIvwOnKe
TTEPAITEPW, WG ATTOTEAECHA TNG ATTOMEIWONG TWV EAANVIKWY OPOAOYWV TTOU
emEQepav o€ auty Cnuiav uttepPaivouca Ta 2 &ig Eupw. lMa tnv e€aoc@dAion
TNG A&iIToupyiag TNG, ApxIoe n TTapoxrn otnv Tpatela Bondeiac ELA n otroia
avnABe og 3,8 dig Eupw 10 Mdio Tou 2012,

Atla pveiag eivar n dAAwon TOUu Kupiou ZiapAn, TOTE YTOUpyoUu TWV
OIKOVOUIKWY, PETA TNV ATTOUEIWON TwV EAANVIKWY OPOASYwV:  «[Tpopavwe 10
Tpammelik6 ouoTtnua €xel utrooTei {nuiec, amwAgiee Adyw TnG ékBeonc ora
eAAnvikG oudAoya, mapauével Ouws oTabepo 1o TPaTTe(IKO CUCTNUA KAl QUTO TO
urroypaupilw, ol KaraBéreg dev Exouv Tirmota va @ofnbouv, aurtoi Tou Exouv
EKTEBEI gival o1 péroxol Twv TPammewVv Kal OxI1 Ol KATABETEC TwV TPATTECWYV ...».
MpoéPn o autr) TN dAAWON TTapd TO YEYOVOGS OTI, WG KATEBEOE, MIBAAAOTAV N
UTTOBOANR AITAMATOG  OTAPIENG OTOV  EUPWTTAIKO PNXaviopud JeETd TOV

atrokAeIou6 TG Kutrpou atrd Tig digbveic xpnuatayopég To Mdio tou 2011.
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To Mdio Tou 2012 emyn@ioTnke VOPOOXEDIO yia Tn oTAPIEN TNG AAiKAG
TpdameCag pe TNV Tapoxn Ponbeioag 1,8 81 Eupw (Xpedypapa) Kai
OuvakoAouBa aTrdékTNONG atmmo TO KPATOG Tou 85% TOou METOXIKOU TNG
KepaAaiou. Qg katéBeoe 0 TOTE YTTOUPYOG OIKOVOUIKWY, KUPIOG ZIaPAR, £Qv
n Adik Tpdmela dev TUyxave TNG TTpoavagepBeicag Bondeiag atrd 1o KPATOG,

Ba KaTEPPEE.

Kai o Aloikntig TG Kevtpikng Tpdtredag, o KUpIog AnunTpiddng, KatéBeoe OTI N

Naikn Tpatrea dev NTav gepEyyua OTav 1o KPATog avélaBe Tn dlaxeipion Tne.

To kpdrtog dev ATav 0 BE€0N va TTAPACYKEl PEUCTOTNTA YIa TN AgITOUpYia TNG
NAaikng Tpatmefag. Peuototnta aviAnBnke ammd PorBeia o ELA Tnv otroia
Tapaxwpnoe n Kevipikrp Tpdameda tng Kompou. Alepwtdral évag Twe n
Kevtpikry Tpatrefa ouvéxioe Tnv Trapoxn Bondeiag péow ELA otn Adikn
Tparmeda, 10 TT000 TOU OTToioU EeTTépace Ta 9 dIg YExp! Tov louAio Tou 2012,
epooov n TpdmeCa ATav agepéyyua.  H @epeyyudTng TPATTECWV OCUVIOTA
TTpoUTTé0e0n yia T xopriynon ELA ¢ autrjv. To kpdrtog dev ATav o€ Béon va
TTapdoyxel Bondeia. MAnci€éoTepn PO TNV aAnBela, ival n drAwaon Tou Kupiou
AnunTp1adn oTig 26/03/2013, 611 «n Aaikhy Tpdmela kparnbnke otn {wn uéow
Tou avarmveuoTipa tou ELA yia 9 uivec kai o1 n ouuwvia ue tnv Tpamela
arroréAeoe opov emBeLaiwong yia n xwpax. MNpdobeoe 6T «OKOTTOC AHTAv va
Tnv Kparoouue orn {wn, va yivouv ol eKAOYEC kal n véa KuBépvnon va

avaAdBer 11 eUuBUVES TNCY.

21NV €KBE0N TOU, 0 KUPIOG AnunTPIAdNG itre OTI OI TTpoavapePBEioes ONAWOEIC
TOU TTapEPUNVEUBNKav Kal 0TI TTPOBECT) TOU ATAV Va UTToypaupioel 6T n Adikn
Tpdmeda TTapéueEIve PEPEYYUQ AOYW TNG TTPOOTITIKAG VA UTTAPEEl TTPOYPANKa
oTAPIENG. Mepaimépw, €iTe OTI N KATAOTAON PEUCTOTNTAG TNG TPATTECAG APXIOE
va yivetal dpapaTikA JETA aTTd Ta péoa lavouapiou Tou 2013. H €€riynon auth
Oev aAAoiwvel To uTTORaBpo Twv dnAwaoewv Tou OTI n Aaikry Tpdmmela T€BNKe
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OVTWG 0€ avatrveuoTnpa, utrooTnpi{ouevn ammd ELA tmou n KupBépvnon dev

€ixe TN dUVATOTNTA VA ATTOTTANPWOEL.

271G 18/05/2012 {nN1ABnKe €TTEIlyOVIWG N B€0TTION VONOBETiag yia Tn oThpIgn
NG Aaikng Tpdtedag atrd 10 KPATOG Xwpig va TponynBei n déouca Epeuva yia
TN BiwoiyotnTa TG Tpdmedag. ETTpOKeITo yia yia BeRiacuévn TTPALN, XWPIG va
agloAoynBouv apKoUVTwWG O1 ETTITITWOEIG OTNV OIKovoia. AgloonueiwTo gival OT
n Kevrpik Tpdatmefa tnG Kutrpou, 12 TrepiTrou PEPEG apyoTEPQ, CATNOE TN
yvwpun NG Eupwtraiking Kevrpikng Tpdmelag (EKT) yia 6éuata tTou amrrovrav
TNG QVTIMETWTTIONG TwV TTPOPRANuUaTwWyY NG Aaikng Tpdatrefag. H amdvrnon
060nke oT1ig 2/7/2012. H EKT 1TpdTEIVE DIAPOPETIKOUG TPOTTOUG QVTIMETWITTIONG

TOU BE€POTOG aTTd €KEIVOUG TTOU €iXav AdN UI0BETNOEI.

‘Evag ptropei eUAoya va ouptrepdvel OTI TTPWTAPXIKOS Adyog OTAPIENS TNG
NAaikng Tpdamefag To Mdaio tou 2012, Tav n aduvauia Tou KPATOUG OE€
TTEPITITWON TITWXEUONG TNG TPATTECaG VA AVTATTOKPIOE TTPOG TIG UTTOXPEWOEIG
Tou OTouG KataBéteg Tng Tpatmelag uéxpr 100 xihadeg Eupw, TTOU

temmepvouoav Ta 7 dig Eupw.

H EmTpoTt diepelvnoe o€ éktaon Tn Asitoupyia TnG Tpdmelag Kutrpou. 2Tnv
avaAuon TnG papTupiag yivovral TTOAAEG DIATTIOTWOEIG YIa TN A€IToupyia TnG.

Oa TTepIopIOTOUPE OTO TEAIKO AUTO OTASIO OTNV £Caywyr TwWV CUUTTEPACUATWY

HaG.

H Tpamela Kutrpou egival n peyaAUuTeEPn TPATTECO TNG XWPOGS, ME OIAXPOVIKI)
TTPOoPOoPa oTo TPaTTe(IKO Tedio. Alagaivetal ammd Tn AngBeica papTupia, OTI,
OUV Tw XPOvw, XoAopwBnke o €gouoiaoTikOG pPOAOG Tou  AIOIKNTIKOU
2UpBouAiou TnG Tpdtreag. H EkTeAeoTIKA opdda mou cuoTtddnke 1o 2004 Kai
ouoTtnuarotroindnke 1o 2005, avéAafe 101aiTepo pOAo aTtn dlaxeipion TOU
TpaTTeIKOU 10pUMaTOC. Aev givalr uTtEpBOAR va AexBei 0TI avatédnke o auth

KEVTPIKOG pOA0G 0Tn dlakuBépvnon TnG TpaTTeCaC.
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To avwTaTo EKTEAEOTIKO OTEAEXOG, O KUPIOG HAIAdNG, eUAoya TTPOKUTITEl QTTO
TO OUVOAO TnG TpocaxBeiocag paptupiag, OTI €ixe TOV KUPIO AOGyO OTQ
TTPOTTOMEVA. XapaKTNPIOTIK )  TNG atrooTacloTroinong Tou  AloIKnTIKOU
2UMBouAiou gival n papTupia attd HEAN Tou OTI N ayopd EAANVIKWYV OPOASYwV
META Tnv e€ayyedia amd Tov kUpio Kutrpr oTmig 10/11/2009 611 n 1pdmela
ammogevwonke oxedov atmd OAOKANPO TO XAPTOQUAAKIO TnG O€ €AANVIKA
OMOAoya, Oev  TTEPINABE O€ yvwaon TOU N MUETAYEVEOTEPN ayopd OUOAOYwV
MéEXpl TOo 2011 1 1o 2012. YTapxel paptupia OTI OTIC €TNOIEG EKOECEIC TNG
TpaTTeCag, Yivetal ava@opd OTO XAPTOQUAAGKIO €AANVIKWVY OPOAdywv. Ol
MEYAAoI pIoBoi Kal Ta QIAOOWPNHATA, KAl YEVIKA TA PHEYAAA €TAOIA WEPEARUATA
TWV PMEAWV TNG EKTEAEOTIKAG OPAdAG KAl OIEUBUVTIKWV OTEAEXWYV, €ixav,
METAEU AAAWV, WG aTTOTEAECPO TNV  OTTOOTOCIOTIOINCN TOU  UTTOAOITTOU

TTPOCWTTIKOU aT1Td TNV 1I80vouca TAEN.

MeydAa davela o€ PEAN Tou ZUupPBouliou, PETAEU TWV OTTOIWV KAl JEAWV TNG
Emrtpot¢ Apoifwy, dnuioupyoloav € avTikelévou Babuod e€aptnong Twv

daveioTwy ato TIG dIEUBUVOEIS TTOU ATav ApUOBIES yia Tn Xopriynon daveiwv.

H xopriynon MeydAwv Oaveiwv o0€ opiohéva AToua R €TAIPEIEG, XWPIG TN
0€ouoa €peuUva yia TNV EUXEPEIA ATTOTTANPWMNAG TOUG, UTTAPEE CnUIoYyOvOoGS Yia

TNV TpdTtreda.

MNa 7I¢ dlaypaéc XPewv, N €IKOVA TTOU €XOUME Oev €ival  KABOPIOTIKA.
Y1rdpxouv Ouwg evOeiCelg OTI Kal €dW O TTPOCWTTIKEG OXEoeIC diadpapaTti(ouv
POAO OTTWG Kal oTnv TTapoxn daveiwv. H emavayopd €AANVIKWY OUOAGYwV,
apxAs vyevopevng atrd 10/11/2009 €ixe w¢ AVTIKEINEVO TOV TTPOCTIOPICHO
TTPOOKAIPOU KEPDOUG, adIaQOPWVTAG YId TOUG KIVOUVOUG TTOU €YKUUOVOUOE N

eTEvouaon.

163



O1 diamoTwoelg TG ICFCBS yia Tnv emmKpaTouca KOUATOUPA OTOV TPATTECIKO
TOopEQ, 1oXUEl Kal yia TV Tpamela Kutrpou, 6co kai n diamiotwon o711 n
dlakuBépvnon Tng Tpdmedag ATav aduvarn «weak bank governancey. [Napd
TauTa, N TPATTECa dIATAPNOE TN QEPEYYUOTNTA TNG KAl PETA TO TTAAyUA TTOU
UTTECTN OTTO TNV ATTOPEIWON TWV EAANVIKWY OPOASYWYV, avepyxouevo o€ 1,9 dig
Eupw. EUAoya cuvayetal 0TI ATAV QEPEYYUQ PEXPI TV NUEPA TTOU TEBNKE ME

ammé@acon Tou Eurogroup og kaBeoTwg guyiavong.

Mpiv TeAeiwooupe pe TNV Tpdatrefa Kutrpou, TTPETTEl va ava@epBouhe oTnv
ayopd tngG Uniastrum, n ayopd TnG OTTOIAC ETTEQPEPE ONUAVTIKEG {NUIEG OTNV

TparmeCa Kutrpou.

H ¢@ihodoéia Tng Tpamelag Kutrpou va etrektabei otn Pwaoia, piav tpammediké
aAvaTITUooOPEVN XwpPa, OIAvVOIyE, TTPAYUATI, CNUAVTIKEG TTPOOTITIKEG.  "Hrtav,
OMWG, €€ apxAG Eva €TTIKIVOUVO eyxEipnua, AauBavovtag uttoyn Ta oToIXEIA TNG

OUYKEKPIPNEVNG TPATTECOG.

H Ttpamela eixe 222 TapOpTAMATA, EKTEIVOUEVA O€ OAn TNV €KTaon TNng
emkpareiag Tng Pwoikig Ouootrovdiag, 125 atrd 1a otroia AsiITtoupyouoav e
¢nuia. H TpdatmeCa Kutrpou €0Tepeito  TTEipag yia dlaxeipion €vog 1000
peydAou opyaviopou. H utmofdBuion Tng Tpdmefag Uniastrum atrd tov digbvn
oiko alohoynong Moody’s, amd oTabepy O€ apvnTIKr, E£TTPETTE va
TTpoBAnpariosl Tnv Tpdmeda KUTTpou TTEPICCOTEPO ATT OTI TNV TTPORANUATICE.
Aev gival Tuxaio OTI eUBUG PETA T OUVOROAOYNON TNG TEAIKAG CUPQWVIAG yia
TNV ayopd Tng oTig 31/10/2008, o Oikog AfioAdynong Fitch utroBdbuice tnv
Tpamela Kutrpou oTig 03/11/2008.

H épeuva oe oxéon pe Tn Adik Tpdatrefa TTEPIOPIOTNKE OTOUG AGYOUG TTOU
¢xoupe ekBéoel, otnv eilodoxn ™G Marfin kar Tosca Fund otnv Tpdmeda
Kutmrpou.  AvriBeta, pe Béoeigc mmou €xouv TTpoPAnBei, n Aaikn Tpdmela

KOAAwWOOPIoE JUE TTaVNYUPIoPOUGS TNV €icodo TG Marfin kal TNG nyeoiag Tng oTn
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Naikp TpatmeCa. H ouvdvinon Tou Kupiou Epwtokpitou, AieuBuvovta
2UupdBouAou TG Adaikng Tpdamelag kai, Tou Kupiou Byevotroulou, pe TO
AieuBuvtn) TnG Kevtpikig Tpatedag, Tov kKUpio XpioTodouAou, aTig 06/02/2006,

gival eVOEIKTIKA TNG ocUuTIVoIag METAGU Aaikng kar Marfin.

Ava@opd TTPETTEN va Yivel OTNV YapTupia Tou Kupiou XpIoTOBOUAOU OTI avEPEPE
OTOUG dUO CUVOUIANTEG TOou OTI Ba diEPEUVACEI KATA TTOCO UTTHPEE OUUTTIVOIQ
oup@epOVTWY peTagu Marfin kar Tosca Fund. Toug yvwoTtotroinoe o1 Ba
e€eTAOElI KATA TTOOO UTTAPEE TAUTOTNTA CUNQPEPOVTWY PETagU Marfin kal Tosca
Fund. Aev 1€6nKe UTTOWN KOG OTTOIABNTTOTE PAPTUPIA 1] £0TW IOXUPICHOG OTI TO
Béua digpeuvnBnke TIPIV TNV ad€lodoTnon TG Marfin va atrokTiogl TTooooTo
MEXP! 19%, ammdépacn TToU YVWOTOTIOINBNKE O QUTHV PE ETTIOTOAR TOU Kupiou
XpiotodoUAou oTiGg 26/06/2006. O Aioiknmg Tng KevipikAg Tpdmelag
TTAPAXWPNOE TN OXETIKN AdEIQ, ATTAPAITNTN YIA TNV ETTEKTACN TOU PEPIBIOU TNG
Marfin, TTPOEIOTTOIWVTAG TAUTOXPOVA, OTTWG EXOUME avagEpel, Ot n Kevrpikn
Tpamela cixe avemBefaiwtn TTANPo@opia cUPPWVA HE TNV OTTOI0 UTTAPEE
TTpoouvevvonon petagu Tng Marfin Financial Group Holdings S.A., kai Tou
Tosca Fund, ava@opik& ye TNV £¢ayopd Tou PETOXIKOU Ke@aAaiou TnNG AdiKAS
amd v HSBC. [MpddnAo cival 611 autr] n TAnpogopia TTePINABE o€ yvwon
Tou Kupiou XpiotodoUuAou atd Tov PeBpoudpio Tou 2006, TTANV OuwG Oev
OlgpeuvnBnke TTpIV TN xopnynon adciag. Otmwg €xoupe emonudvel, €vag
evAoya uTtropei va cuvayayel 0Tl To Béua dev diepeuvAbn oUTE META TIG
26/06/2006.

MNa Tnv KatdoTtaon otnv otroia TTePINABE n Aaikr} oTo TEAOG Tou 2011 Kal apxEG
Tou 2012, katébecav O KUPIOG Zappng Kal O KUpiog DIAiTTITOU,  TTOU
uttnpétTnoav diadoxikd wg [Mpdedpol Tou AloiknTIKOU ZuuBouAiou TG AdIKAG.
‘Exoupe AON KApel avagopd oOTIC KataBeoelig  kal Twv OU0 HapTUPWV.
Emonpaivoupe o1o Tapdv oT1ddio To Ti  €iTTE O KUPIOG ZAPPNG, OTI XWPIG TNV
mapoxy ELA n Aaikf Tpamela BOa avrigetwmde ATAKTN  XPEWKOTTIAL.
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Xapaktipioe wg atuxni Tn dNAwaon Tou Mpoédpou TG Kutrpiakig Anuokpariog

oTn Biévvn 0TI yia KUTTPIAKK TPATTECA AVTIMETWTTICE XPEWKOTTIAL.

H Aaikiy Tpdmeda, HETA TTOU TTEPINABE OTNV KUPIOTNTA TOU KPATOUG, CUVEXIOE
va €TIRILVEI JE TNV AVTANON OAo Kal TTepIocdTePNS PBorBeiag ELA 1Tou aviABe
Tov louAio TOU 2012 o0¢ 9,6 dig¢ Eupw. H aviAnon ELA Taumi{étav pe tnv
TTPOOTITIKI] CUVOUOAOYNONG HMVNUOVIOKAG OUNBAONG TO OUVTOUOTEPO dUVATOV.
Kai o kupiog PIAiTTIToU KaTéBeoe OTI AATAV ATUXEG TTOU N KUTTPOG OEV UTTHKE OTO

MNxaviopo otipiEng ato 1o 2011.

H mmapoxy ELA otn Aaiki Tpdmeda Trpiv TNV TTapaxwpnon Poréesiag armo 1o
Kpdtog (1,8 dig - xpedypa@a) aAAG KUPIwWG PETA, UTTAPEE KATAOTPOPIKN. Agv
gival BéBaio av edikaioAoyeito n xopriynon ELA otn Adik Tpdatela TTpiv
TTEPIEABEI 0TV 1810KTNOIa Tou KpdToug (85%). MTtropouce va dikaiohoynOei
MOvO av n Tpdamea nTav  @epéyyua.  Agv  €XOude OToIXEI TTOU  va
ATTOKAAUTITOUV KOBOPIOTIKA Katd TTOco n Adikr Tpdtrea ATrav gepEyyua oTav
dpxioe va tng Trapaxwpeitar ELA.  Alatnpouue €mQUAAGEEIS TTEPI TOUTOU.
BéBaio cival 611 n Tpdmrela ATav apepéyyua otav TTePINABE oTn dlaxeipion Tou
Kpdtoug kal 6t n xopriynon ELA o€ autrjv, YET& TV nuEpounvia ekeivn, Ogv
edikaloAoyeito Bdoel Twv Kavévwy TTou dIETTouV TN Xopriynon ELA atrd tnv
Kevtpikg TpdameCa. H xopriynon €ixe wg atmmokAEIOTIKO OKOTTO TNV TTApoXN
BonBeiag otn Adikr, peyeBUvovTag TauTOXPOVa TO XPEOG TNG YIA TO OTTOIO TO

KpATog ATav UtTdAoyo.

To ELA dgv atroTeAei gECO yia Tn diatipnon agepéyyuag Tpatrefag otn Cwn).
To kpdaTog d¢ev €ixe Ta y€oa va atroTrAnpwael T Bondeia o ELA, yeyovog 1Tou
10 Katéotnoe déopio otnv Eupwtraiki Kevrpik Tpdatrefa kai Tnv Eupwdwvn,
YEVIKOTEPA. TO yeyovog autd, diadpaudrioe apvnTikd POAO Kal CUVETEIVE OTNV
EMROAN TwV ETTWOUVWY OPpWV YIa TN OTAPIEN TNG KUTTPIAKAS OIKOVOUIag aTrd To

Eurogroup.
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MNa 1nv Kevrpikn Tpdmela katéBeoav, 0 vuv Kal ol TTpwnv AIOIKNTEG, KUPIOG
Op@avidng kair  Kuplog XpiotodoUAou kal, o0 KUplog MMouAARg, AvwTeEPOg
AileuBuvtng Tou Tpnuartog Etmrotrteiag kai Emrevduoewyv Tpamefwy, 0O KUPIOG

2TOUPIVAKNG KAl N Kupia Ocoilou.

A6 Tn papTupia Toug Kal TNV avdAuor Tng oTnv oTtroiav €XOuue TTPOQEI,

TTPOKUTTTEI OTI : -

(a) Aev digpeuvnBNKe, WG ETTPETTE, N TAUTION CUPQEPOVTWY PETALU Marfin kai

Tosca Fund.

(B) O emmommikdG poAog TnG KevipikAg TpAatTefag wg TTPOG TNV ATTOKTNON Kal
KAatoxr] €AANVIKWV OMOAOYwvV aTtd TIC KUTTPIAKEG TPATTECES, UTTAPEE
XOAAQPOG. ‘Evdeign armmoteAei n TTPOEIOOTIOINTIKN  ETTIOTOAN  TNG

01/03/2010 xwpig va uttapel cuvéxela oTo BEua.

H diapkwg emdeivoupevn KatdoTtaon tng EAANVIKAG oIKovouiag O€ @aiveTal va
ATTOTEAECE ONUEIO avaQopAG O OXEON PE ETTEVOUOEIG KAl KATOXI) ETTEVOUCEWV
o€ eEAANVIKA opoAoya. ZnueiwTtéov OTI oTig 27/04/2010 Ta eAANVIKG opoAoya
uttoBabpioTnkav, yia TTPWTN Qopd, OoTnV Katnyopia Twv okoumodiwyv. Ol
TTPoUTTOBE0EIC Kal Opol yia Tn xopAynon ELA, ox1 povo dev tnpriénkav aAAd
EM@avwg ayvonbnkav. Meta &g, Tnv ammokTtnon Tng AdikAg amd 1o KPATog,
nBeAnuéva ayvonbnkav, evlBETovTag avatrveuoTrpa oTtn Adikh, OTTwg EXel
xapaktnpiotei. H TTpoodokia yia Tn ouvawn Cuudewviag yia oTAPIEN TNG
KUTTPIAKNAG OIKOVOMIOG QIWPEITO yia TTOAAU Xpovo, €€ oU Kal n avagopd Tou
Kupiou AnunTtpiddn OTIC €ETTEPXOMEVEG €KAOYEC yia Tnv avadeign véag
KuBépvnong. H Emtpot) Kivduvwy Tng Tpdmedag Kutrpou dev uepipvnoe yia
TNV UI0BETNON 0dnyIwv TNG KevtpikAg Tpdmedag yia Tnv agloAdynon Kivouvwv

KATd xwpav, yeyovog TTou Eucive atrapatripnto atmd tnv Kevrpikh Tpdatreda.
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2TNV TTEPITITWON TNG  €yKpIong TnG ayopdg tng Uniastrum, TO aitnua Tng
TpdameCag Kutrpou digpeuvnOnke. Aev UTTAPEE, OPWG, WG CUVAYETAI, N €PEUVA

KATA TTAVTA EVOEAEXNAG.

O1rwg éxoupe AdN emonuavel, gival agloonueiwto 611 0 KUPIOG MoUAARG, o
OTTOI0G META TNV €KBEON TNG Kupiag Ocogilou kKal Bewpnon Tou 6Aou BEuaTog
ME TIPOOBETEG OUVAVTNOEIG WE aglwparouxoug Tng TpameCog Kutrpou,
OuVvEOTNOE TNV £YKPION TOU AITAUATOG XWPIG va €XEl UTTOWN TOU TNV €KBeoN TNG
Moody’s, Tng 05/06/2008, e Tnv otoia utroBabuioTnke n agloAdynon Tng
Uniastrum até B.2 o€ apvnrikr). O KUp1og MNMouAAnG eitre, €TTi TOUTOU, OTI KAI AV
TO €ixav uttown Toug, ap@IBaAAel katd Tmooco n Kevrpikrp Tpdarmela dev Oa

EVEKPIVE TNV €TTEVOUON.

Mpétrel, OPwWC, va eTonUAvouue OTI oI €TTIOTOAEG TOU Kupiou Op@avidn TTpog
ToV [pdedpo NG AnuokparTiag, Teivouv va KaTadeigouv OT1 n Kevipikn Tpdtreda
TTapakoAouBouoe Pe TTPOCOXNA TNV TTOPEIQ TNG KUTTPIAKIG OIKOVOMIAG, YEYOVOS
TTOU 0OAYNOE OTIC ETTAVEIANUMEVES TTPOEIBOTTOINCEIS TTPOG TNV KUBEpvnon yia
TOUG KIVOUVOUG TTOU €YKUPOVOUOE N aKoAouBnTtéa OIKOVOMIKN) TTOAITIKY TNG

KUB€pVNONG yIa TV OIKOVOUia TOU KPATOUG.

H petakivnon ammd tnv KuB€pvnan Tou EAEyxou Tou dnuogiou XpEoug aTrd Tnv
Kevipiky Tpdmela oT1o YTroupyeio Oikovopikwy, uTtmpge o@AaAua. H
META®OPA, av yIvoTay, ETTPETTE Ol JETARIBAlOPEVES £€oUTieg va atTodoBouv o€

Beopika aveEdpTnTo TUAMA Tou YTToupyEiou OIKOVOUIKWV.

H 'EkBeon Ba Atav ateAng av Oev yivotav avagopd oTa Olaxpovika
TTPOBAAPATA TNG KUTTPIOKAG OIKOVOopiag.  To TpoowTtmikd Tng Anuoaciog
Ymnpeoiag aufavétav ouvexws. To 1974, o apilBudg TOou TTPOCWTTIKOU
avepxotav o€ 22,798 xiAiadeg. To 2011 avABe oe 52,198 xiMiddeg. To 2011
kar To 2012, oe 51,152 xiNadeg. O Trivakag avénong Tou TTPOCWTTIKOU O

OTTOIOG ETTICUVATITETAI WG TTAPAPTNMA, ATTOKOAUTITEI adIGKOTIN auénon Tou
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TTPOOWTTIKOU. AvdAAoyn UTIPEgE n TAon Kal 0€ opyaviopoug dnuoaiou dikaiou
KaBw¢ Kal OTIG TOTTIKEG apxéG auTtodioiknong. O ouvoAikdg aplBudg Tou
TTPOOWTTIKOU TTOU £PYOOOTEITO OTIG dNUOCIEG UTTNPETiEG aviiABe oTto 19% Tou

duvnTIKA epyadouevou TTANBuooU.

2TIG ekBéoeig TNG lMevikAg EAEYKTPIOG, wg Kal 0TV KATABEeoH Tng, YiveTal
avagopd oe artrokAioelig atmd 1a BEopIa oTn ASIToupyia  UTTNPECIWY TOU
OnuogCiou. ZXTIG ETTIONPAVOEIG KAl €I0NYNOEIS TNG YIa OIOPOWTIKA PETPA, Oev
UTTAPXE TTAvTa avtatrokpion. Omrwg éxouue dlaypayel vwpIiTEPa oTnV €KBEON
MOG, O€ OPIOPEVEG TTEPITITWOEIG OEV TNEOUVTAI O KAVOVEG TTOU OIETTOUV TNV
ATTOKTNON AyabwvV Il UTTNPECIWY, UE TTPOCPOPES. AIOTTIOTWOE ETTIONG ATEAEIEG
OTNV €VOIKIAoN AKIVATWYV TIG OTTOIEG EXOUME KATAYPAWEL.

Mo avnouxnTikd, €ival OTI O¢ OPICHEVES UTINPECIEG TOU ONPOCIoU, WG EITTE N
Fevik) EAEYKTPIO, O KOUMOTIONOG €xel TTPOCAdPel SIaoTACEICT  OTTWG EiTTe

XAPOKTNPIOTIKA, «&va¢ oou, Evac OU».

H a&iokpartia otn Anudaoia Ytnpeoia €xel icomedwOei. OTTwg, XapakTnpIoTIKA,
eitre n kupia MNwpkardn, 10 96% TOU TTPOCWTTIKOU TNG Anpdaoiag YTInpeaoiag,

agloloyeital ye Apiora (Excellent).

Ymdpxel d1akpion METAgU TNG EKTEAEOTIKAG Kal TNG AloiKnTIKAG /A&iToupyiag,
Baoel Tou ZuvTAyuaTog, WG £xEl KAT  eTTavaAnwn dIATTIOTWOEl KAl SIEUKPIVIOEI
10 Avwtato Aikaotrpio. H d1dkpion TnG TTONITIKAG €Eouaiag Kal dIOIKNTIKAG
AEIToupyiag €xel wg AVTIKEIMEVO TNV oudeTepdTNTA TNG Anudoiag YTnpeoiag
ava@opik& pe TIC @IAodoCiec TNG TIONITIKAC €foucdiag Kal, YEVIKA, Tov
ATTOKAEIOPO  TNG  TTOMITIKOTTOINONG TNG  OIOIKNTIKNAG  AEITOUpyiag. Qg
uTTOdEIKVUETAI, N BIAKPION CUVAdEI PE TNV apxn TNG 100TNTAG TWV TTOAITWV O€

KAOe opaipa NG (wNg, Bacel Tou vouou.

2tnv Charilaos Frangoulides (No.2) v. The Republic of Cyprus through the
Public Service Commission (1966) 3 C.L.R. 676 (FB), Bewpnribnke
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ammapddekTn N agloAdynon PEAOUG TOU TTPOCWTTIKOU TNG Anpooiag YTrnpeaiag
ato Ymoupyov, avalauBavovtag TTpog TOUTO T KOBRKOVTA TOU TTPOICTAPEVOU
NG Y1npeoiag. KpiBnke o1l eviipynoe £€§w atmd Tn o@aipd Twv ApPodIoTATWY

TOU.

2¢ GAAn utrébeon, otnv Papantoniou a.o. v. Public Service Commission
(1983) 3 C.L.R. 64 (SJ), 70 OKaoTAPIO TIPOERN OTIC OKOAOUBEC
TTapatnEnocis : «Perusing the confidential reports, it came to my notice that in
some of them, comments are made about political loyalties of civil servants.
There is no authority either in the law or the General Orders applicable until
1979, or the regulations that replaced them under Circular No. 491, for an
evaluation of the political loyalties of civil servants. Hopefully this practice has
been discontinued for, in recent confidential reports no mention is made of the
political loyalties of officers. If not, it must be discontinued for it is arbitrary

and tends to undermine the stature of the public service».

ISiaitepn onuacia evéxel n  amogacn TG OAouéAciag Tou  AvwTtdTou

AikaoTnpiou otnv uttdBeon Padiopwviké 1dpuua KUrmmpou K.d. v. Xpiorou

Kapayiwpyn k.a. (1991) 3 A.A.A. 159 (amdé@acn TTAslown@iag).

KnpuxOnkav avtiouvtayuaTikég ol TTpoévoieg Tou « O [Mepi Qpiouévwy Nouikwv
lMpoowrmrwv Anuoaciou Aikaiou (Aiopiouds Aioikntikwv 2uuBouldiwv) NOuog
rou 1988 (N.194/88) ....» TIou TTIPORBAETTAV TN CUMMPETOXN TTAPATNPNTWV
UTTOOEIKVUONEVWYV aTTO TA TTONITIKA KOUPATA TTOU EKTTPOCWTTOUVTAI 0T BOUAN.
Q¢ utrodeikvueTal, n BI0IKNTIKI AgIToupyia TTPETTEl va KPATNBEl pakpid atmo

TTONITIKY] ETTIPPON).

2€ QAo onpeio TNG atrépacong, ToviCetal:  «H @IAoocogia miow ammod 1n OIGKpIoN
ueraéu ¢ moAimkng eéouoiag kai NG SIOIKNTIKNG AgIToupyiag Eykeiral otnv
avayvwpion TnG OUVTAYUATIKA KATOXUPWUEVNS apxXnS yia TTapoxn iowv
EUKQIPIWV OTOUG TTOAITEG TNG AnuoKpariag yia CUUMETOXN Kal UTTHPEDIAQ OTO

onuoaoio touéa. Oxi uovo 1o ApBpo 28 mou BsouobBerei Tnv 100TNTA AAAG Kal n
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oAOTNTA TWV GPBPWV TOU 2UVIAYUATOS TTOU KATOXUPWVOUV Td OgueAiwdn
OIKaIWuATa Kai EAEUBEpIeS Tou arouou Baaidovral oTnv apxn Ot n AoKNonN TouS

Ocv Ba éxel Kauiav OUOUEV OUVETTEIQ yIA TO ATOLO ...».

TéNog, oe AAN\O amooTacpa TG amogaong emegnyeital @ «O KwOIKAS
avBpwrrivwy SIKaiwuatwy ouvrauriferal uovo ue tnv aéiokparia, dnA. ue tnv
aToUIKN Kpion Tou KaBevocg yia diopioud o€ dnuooio adiwua n Béan, eVieEAWS
aveéaptnta ammd 1IC TTOAITIKEC TOU OIQOUVOETEIC 1) ToTToBeTHOoEIC. H 100ThTa
EVWITTIOV TOU VOUOU Kal TS O10iknong emMBAAAEl Thv e€aopdAion iowv sukaipiwv
Ox! ora TOAITIKG Kouuara aAA@ otov k@Be toAitn, yia diekdiknon 6éons n

aélwuaro¢ arnv moAiTeia ... ».

To dnNuooIo cupeépov attaiTei TN Awn PETPWYV Yia TNV avapBaduion, BeATiwon
KAl EKOUYXPOVIOUO OAWV TwV TOMEWV TNG ONPOCIag dIoiknong waoTe n dpdon
Kal n AsiToupyia TNG va atroBei KaTd TTAVTA eTTWEPEAARG, atTaAAaypévn aTrd TIG
YVWOTEG  YPOAPEIOKPATIKEG  AYKUAWOEIG Kal  adUVAMIEG. MpoBaivoupue
ETTIYPAMPATIKA OE OPIOUEVES EIONYNOEIS TTOU QPOPOUV OTNV AVAUOPPWOT TOU
BeopikoU TTAaIciou TTou BIETTEI TIPOCANYEIS KAl TTPOAYWYEG OTO dnNUOCIO TOPE
KAl TA CWPATA OTA OTTOia EVATTOTIOETAI £§OUTia TTPOG TOUTO.

O koppaTiouég oto dnNUOCIo  TTAATTEI TNV UTTOOTACN TWV AEITOUPYWYV TOU Ol
OTT0IOI, WG €K TNG QUOEWS TWV KABNKOVTWY Kal TNG ATTOOTOAAC TOUG, €XOUV

TaxOei va Asitoupyolv wG Bepato@UAaKEC BeOoMiwv Kal Twv KavOvwyv Tng

XPNOTAG dIoiknoNgG.

O aTmOoKAEIOPOG VUV Kal TTPWNV KOMMWATIKWY OTEAEXWV atmd tnv Emitpotn
Anuéoiag  Ymnpeoiag  (EAY) Ba  oupBaAel  otnv  TTPOCTTABEIO

QTTOKOMMATIKOTTOINONG.

H vouoBeTikA puBuion yia Tn dnuioupyia cwPaTog avaloyou TTpog Tnv EAY pe
Ta TTPOAVAPEPOUEVA, METALU GAAWV, eXEyyua yia SIOPICHOUG Kal TTPOAYWYES

o€ OAOUG TOUG OpPyaviIOPOUG TOU €UpUTEPOU ONUOCIOU TOPEQ Kal TOTTIKAG
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autodioiknong  €ivar PETPO TO oOToio Ba oupPBdAel otn BeAtiwon Twv

UTTNPECIWY Kal TNV EUTTEdWON TNG A&IoKPATIOG.

H 10éa mepi kpdtoug Odikaiou Ba evioxuBei pe TN BeopoBETNON Kavova o
OTT0i0G Ba KABIOTA ETTITAKTIKI TN CUPMOPOWON PECA O€ TAKTA TTPoBECia OTIg
utrodeiteic NG MevikNg EAEYKTplog o€ KABe TrepiTITwon TToU N TeEAEuTaia
OIOTTIOTWVEl EKTPOTTEG KOl ATACOAANIEG TTPOEPXOMEVEG ATTO TIG UTTNPECIEG TIG

OTTOIEG EAEYXEL.

AiTnua yia otpiEn ammd 1o Eurogroup, £TTPETTE va UTTOPANOEi euBUG PETA TOV
atmmokAeIopd TG Kutrpou ammd TIg digbveig xpnuatayopés. H kaBuoTtépnon
UTTOBOANG aitiuatog  utipge OAEBpIa-  OTTwG OAEBpIa UTIAPEE Kal N
KabuoTépnon ouvouoAdynong cup@wviag yia oTipiEn METG Tnv UTToBOAN

aITiparTog 1o T€EAoG louviou Tou 2012.

H diatmmioTwon moAAwv TTou KatéBeoav OTI KABe nuépa TTou TTEPVOUOE
emodeivwve Tnv KatdoTaon TNG KUTTPIOKNAG olkovouiag, eivar opBr. To
Mvnuévio Zuvavtisnyng Tng 29/11/2012, émpette va odnynoel o€ TEAIKN
oup@wvia dveu etépou. H Kutrpiak AnuokparTia TTHpe oxedOV OAa Ta BECIKA
METPa TTOU TTPORAETTOVTAI 07 AUTO, PE TN BE0TTION TNG avaykaiag vouoBeaiag,
10 AekéuPpio Tou 2012. O,11 TTApEUEIVE, TAV O TTPOCOIOPICUOS TOU UWOUGS TNG

BonBeiag kai o1 6pol KATW aTTd TOUG OTTOI0UG Ba XopnyeEiTo.

To Pwoikd davelo dev atréPAETTE TN AUON TWV OIKOVOUIKWY TTPORANUATWY TNG
KOtmpou aAAG oTnv TTapoxn péowv TTpookaipng emBiwong. EmBaAAdTav n
TTPOCUYN OTO UNXAVIOUO OTAPIENG XWPIG XpovoTpIRn Kal Ox1 uTTaAAwuaTa. H
KaBuoTéEPNOon QVTIMETWITTIONG TNG OIKOVOWIKNAG Kpiong WE utrooThApiEn amd tnv
Eupwdlwvn €ixe, OTTWG €XOUUE AVAPEPEl, KATAOTPOPIKEG OUVETTEIEG YIA TNV

OIKoVoia.
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H trapdypagog 1,19 tou Mvnuoviou ZuvavtiAnwng, tng 29/11/2012, denve
QAVOIKTO TO €VOEXOMEVO dIAowOoNG Twv TpaTre(wyv Ue idla péoa. H atrousgiwon
KataBéoewv o€  TPATTECEG TrEPIAAPPBAvETal OTA PECA TIOU  UTTOPEI  va
XPNOIMOTTOINBOoUV yIa TO OKOTTO AuTOV. Agv UTTAPXEI OTTOIAdNTTOTE €VOEIEn OTI N
16T KUBépvnon nyeipe Evotaon r dIOTUTTWOE AP@IBOAIEG 1 ETTIQUAGEEIC WG
TPOG TN VOMIKA UTT0oTaon TNG amogacng TG Eupwtrdikng ETmiTpoTng
(European Commission) 1ng 06/06/2012 n otroia kauvel Tpdvola TrePi TOUTOU.
H amoégaon 1nG Eupwtrdikng EmTpotTig Oev €TuXe TNG £YKPIONG TOUu
EupwTtraikou ZupBouliou (European Council), oute mmpooddéBnke o¢° auTAv
VOMOBETIKA uTtdoTOoN ME TNV €MYPA®ION TNG o€ vouo amd Tnv Eupwtraikn
Bouhij. H yvwpun tng Eupwtraikig Kevipikig Tparmedag, o€ ammdvinon Tng
ETMOTOAAG AITAPATOG TNG KUTTPIOKNS KuBépvnong yia dlaca@rivion Tou BEPATOg
armmouegiwong katabéoewv oe Tpdmela, TnG 01/02/2013, a@rivel avoiktd TO
EVOEXOUEVO ATTONEIWONG KATABETEWY KATA TNV £EETACT CUPPWVIAGS yIa OTAPIEN

NG Kutrpou atrd 1o Eurogroup tov Mdptio tou 2013.

Avakoivwon 1ng KevtpikAg Tpdmedag 1ng Kutrpou Tov PeBpoudpio Tou 2013,
OTI TO KoUpeua KaTaBéoewv o€ TPATTE(eC aTTOKAgieTal OIOTI TETOIO METPO
TTPOOKPOUEI OTIG OIATAEEIS TOU 2uvTayuatog TnNG KutrplokAg Anuokpariag, dev
Qaivetal va gixe otroladntrote €Tidopacn otnv Eupwtraik Kevtpikn Tpdmeda.

Tnv denoe adidgpopn.

Me 10 idl0 TIVEUpa, w¢ @aivetal, dnAadn OTI n ATTOPEIWON KOTABECEWV
atrokAgieTal, TPOONABe n véa KuBépvnon Tou Kupiou AvacTtaoiddn OTIg
diatmrpaypaTeloelg ue To Eurogroup, tov MdapTtio Tou 2013. O kUpIog Zappng, O
16TE YTTOUPYOG OIKOVOUIKWY, PE ETTAVEIANUMEVEG ONAWOCEIC TOU QTTEKAEIE TETOIO

eEVOEXOMEVO.

‘Exoupe dlaypayel Ta diadpauaTtiobévra oTic ouvodoug Tou Eurogroup Tov
MdpTio Tou 2013. Eivalr mpédnAo 611 TpoBARONKav €vioveg eVvOTAOEIG OTNV

atmmouciwon katabéocwyv. Eival apépaio, Ouwg, €dv T€ONKE euBEWS BEua yia TN
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VOUIKI UTtdéoTacn tng atmoépaong tnG Eupwtraikng EmrpoTtrric Tng 06/06/2012
KAl TO EMTPETITO TOU METPOU auTtou, Bdoel Tou XAptn Twv OgueAiwdwv
Aikaiwpdatwy ™G EupwTraikng ‘Evwong tou diao@alidel katd TTavra To

QIKaiwMa TNG TTEPIOUTIOG.

Agv gival AOYXETO TO YEYOVOS OTI N atmo®acn TNG EupwtrdikAg ETTPOTTAG TNG
06/06/2012 eykpiBnke amé 170 ECOFIN - 10 ZUupPBoulio YTToupywv
Oikovopikwyv TNG Eupwtraikig Evwong - poAig Tov louvio Tou 2013. OpB6
ATAV va ETMPEVOUPE OTN dIACaPvION TNG VOUIUOTNTAG TOU PETPOU auToU aTTo
10 AIkaoTApio TNG EupwtraikiAc ‘Evwong TmrpoTtou eykpiBei wg TTapadektd 1o

METPO TNG ATTOUEIWONG.

O Mpodedpog AvaoTtaoiddng citre 611 T0 Eurogroup pag €BaAe 1o TOTON OTOV
Kpotago, TTpoBdAAovtag Tn Béon OT - «eiTE TTAipveETE QUTA  TTOU OdAG
TTapéxoupe €ite ol Tpatrefeg  (TpameCa Kutrpou kai Aaikrp Tpdmeda) Ba
KAgEioOUVY, oduvnpog OviwG €eKPIOOUOG, TTANV n  dnPoCIoTToiNoN Twv
EVOTACEWYV POG VIO TN VOUIMOTNTA TOU PETPOU, iOWwG va avTioTaBuIde Tn JeyAAn

TTiE0N N OTTOIA QOKEITO.

2KANPOG TTUPAVAG YyIa TNV €TTIBOAN TWV PETPWYV TTOU TEBNKAV OTN PVNUOVIOKN)
oup@wvia Tou MaprTiou, ATav n Meppavia Kal o1 TAUTICOPEVEG PE AUTAV XWPEG,
n AuoTtpia, n OANavdia, n PivAavdia kar n ZAofakia. AvaAoyn ATav Kai n
otdaon Tou Aiebvoug Nopioparikou Tapegiou. Auttnpd civar 611 dev avTEdpaoe

kavéva dANo péAog Tou Eurogroup.

H ammouciwon kataBéoewv o€ TPATTECES, PEPVEI OTO VOU TTAAIEG ETTOXEG TTOU Ol
AavBpwTrol UAayav Ta XPAUATA TOUG O€ epPApIa Kal TTaoUAd, A KATw atd Tn

yn.

KaTtaAnKTIKd, N atrépacn yia aTTopEiwan KataBéoewy TTAATTEN TNV EUPWTTAIKA

oMoloyévela Kal aAANAgyyUn, Kat  eATTidav OXI QUETAKANTA. ZUVEXEIQ TETOIWV
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ATTOPACEWYV OEV UTTOPEI TTAPA va 0dNYNOEl OTNV UTTOVOUEUON TNG EUPWTTAIKAG

TAUTOTNTOG.
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5.0 TMNOAITIKEZ EYOYNEZX

2UVEKTIMWVTAG TO OUVOAO TNG HAPTUPIOG TTOU TEBNKE EVWTTIOV PAG, TTPWTOG Kal
KUPIOG UTTQITIOC YIO TNV KATAOTAON OTnV oTroia TTePINABE n olkovopia Tng
XWPOG oTa TTPOBupa  XpewKOTTIAg, gival o TEwG Mpdedpog TG Anuokpariag, o
KUpI0G XpIoTOPIOG.  AUTOG KOBOPICE TNV OIKOVOWIKK TTONITIKI] TOU KPATOUG,
adla@opPWVTAG YIO TIG CUVETTEIEG TNG TTOAITIKAG TOU OTA ONUOCIOVOMIKA TNG
XWPOG Kal o€ KABe TITUX TNG olkovouiag. ETtréueve atnv emPBoAn Twy BEoewy
TOU, AyVOWVTOG OUUPBOUAEG Kal TTAPOTPUVOEIG OTTO €I0NUOVEG O BEPaTA TNG
OIKOVOMIAG WG TTPOG TIG CUVETTEIEG TWV ATTOPACEWY Tou. Aev €ixe PETPO.
XapakTnEIoTIKA ATAV N amdé@acn TOU va CUUQWVNOEl Aveu Opwv yia Tnv
ATTOMEIWON TV EAANVIKWYVY OPOAOYWV TTOU KaTEXav ol TpATTeCeG TNG KUTTpou,
XWPIG Kavéva avTIOTABUIoNA, ETTIPEPOVTOG KAIpIo TTARyMO OToV TPATTECIKO
Topéa. H aouyyvwoTn kabuoTtépnon oTnv UTTOROAN QITHPATOG YIa OTAPIEN KOl
ouvouoAdynon cup@wviag, ouvéteivav o€ PeydAo BaBud otn didykwaon Tou
dnuoaoiou XPEOUG, oTn XEIPOTEPEUON TwvV ONUOCIOVOUIKWY,

XPNUOTOTTIOTWTIKWY KAl GAAWY OUvVa@QWV TTPOG TNV OIKOVOUId, TTPORANUATWY.

MoAITIKA €uBuvn @Epouv Kal Ta PEAN Tou YTToupyikoU ZuuBouAiou TTou gixav
TNV EUXEPEIO VA QTTOPPIYOUV TIPOTACEIC KAl VOPOOXEDIA OXETIKA WE TNV
OIKovopia, TTpayua TTou Ogv £TTpagav. Ala@wvia PJe ONUAVTIKEG ATTOQPACEIS TNG
KuB€pvnong, agrivel duo evdexoueva - Eite TTapaitnon rj ouvtauTion e TIG

aTroQAcEIg TToU AapBavovTal.

MoAImikA €ubuvn @épouv kKal Ta KOuparta TTou peteixav otnv KuBépvnon.
MpwTtapxikd 1o AKEA 110U ATV 0AANAéVOETO WE ToV [pdedpo XpioTogia Kal
TTOPEIXE TNV UTTOOTAPIEN TOu OTnv KuPBépvnon Tou KaBOAn 1n didpkeia TnG

BnTeiag TNC.
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MoAImikA euBuvn amodidetal katd deutepov Adyo oto AH.KO 10 oTT0io pETEiXE
oTnv KuBépvnon yia 3,5 TTepiTTou Xpovia. Attoxwpnoe atrd Tnv KuBEpvnaon Tov
AuyouoTo Tou 2011 yia To AGyo OTI dev €TTABE cup@wvia pe Tov Mpdedpo wg
TTPOG Ta WPETPA TTOU ETTPETTE TOTE va AN@OOUV yia TNV QvTIUETWTTION TNG
OIKOVOUIKNG  Kpiong. Aev  ammoxwpnoav  Adyw dlagwviag, £0Tw  Kal
KaBuoTepnuéva, yia Tn dlaxXEipiIon Twv OIKOVOPIKWY atrd Tnv KuBépvnon.
XapakTnpiaTikn gival n emke@aAida Tou PIAEAEYOEPOQY 1n¢ 5™ AuyouoTtou
2011, avakolvwvovTag TNV atroxwpenon Je Tov TiTAo : «AlNMOXQPHZH TOY
AH.KO XQPI5 NA ANATINAZEI TIZ TE®YPES ME TO NPOEAPIKO».

EuBuvn @épel kal n EAEK n otroia peteixe otnv KuBépvnon yia dUo TrepiTTou
xpovia. Amoxwpnoe Tov lavoudpio Tou 2010 AGyw dlapwviag HPE TOUG
XEIPIOPOUG Tou [poEdpou XpioTO®ia Kal TNV TTONITIKA) TOU OTO KUTTPIOKO. H
KATAppeuUon TnNG olkovopiag dpouoAoyriBnke atmdé 1o 2008 kai €mMTAONKE TO

2009, trepiodog katd Tnv otroiav n EAEK peteixe otnv KuBépvnon.

O Mpoéedpog AvaoTaoiadng kai n KuBépvnar Tou guBuvovTai yia éva Kal Jovo
Aoyo: H mrpoetoiyacia yia Ti¢ diatrpayuateloeig oTo Eurogroup UTTOAEITTOTAVY.
YmoTiuitnkav — evOeXxOUEVA  TTOU  KATA  AOYIKAy  CUVETTEIQ, E£TTPETTE  vd
TTPoBAE@OOUV. Agv atroppiTrToupe dPwg TN B€on Tou Kupiou AvaoTaoidadn OTi
TTpIV TN ouvaywn TG oup@wviag Bpédnke mpo aducwTtntou SIAUPOTOS Va
0exBei A va un dexBei TN ouvaywn TG ekPiacTikG TeBeicag ouppwviag. MApe 10
Bapog va dexBei, kpivovtag OTI N apvnon Ba gixe OUOUEVECTEPEG OUVETTEIES YIA

TOV TOTIO.

Z@AAua uTmpPEE N UN  CUMMPETOXN EKTTPOCWTIWV Twv Tpatmelwv OTIC
dlatrpayuatevoels. O diampayuatevoelg, BERaia, TTEQITTAAKNKAV Adyw TNng
é€kBeong PIMCO n oTmoia, ouUpowva pe TIPORANBEVTEG 10XUPIOCUOUG,
uTTEPERBAAE TIC avAyKeS Twv TpatTewyv, UIOBETWVTAG UTTEPRBAANOVTWG aKkpaia
oevapia.  Kal o KUplog Anuntpiddng SI0TUTTWOE KATTOIEG ETTIQUAAEEIC yIa TO

KUpog TnG ékBeong Tng PIMCO Aoyw EAAeIpng dlagavelag, yeyovog TTou
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odiynoe otnv eTmAoyr Kal AAANg etaipeiag, TnG  Black Rock, yia tov éAeyxo

TWV TTOPICUATWY TNG TTPWTNG.

H atroucia Twv eTnpealdPevVWV TPATTECWY ATTO TIG DIOTTPAYMOTEUCEIG YIA KATI
TTOU TIG aQopouce dueoa, utripge o@aApa. [MpddnAo cival, BéBaia, OTI N
oupewvia yia n d1dBeon Twyv uttokataoTnUaTwy TNG Tpdtelag Kutrpou Kai
NAaikng TpameCag otnv EANGDQ, €iXe WG QVTIKEIUEVO TOV TTEPIOPIOUO TwV
ETTIXEIPNMATIKWY dPACTNPIOTATWY TWV dUO TpatreCwv oTnv Kutrpo.

Mtropei akdua va AexBei OTI utmipxav evOeXOMEVWGS Kal aAAOTpIa KivnTpa
Xwpwv NG Eupwlwvng va TTpooeAKUCoOUV TTPOG idI0 OQEAOG KATABETEIC UNn
Kutrpiwv OTIG KUTTPIAKEG TPATTECEG.  AQAVOVTAI AKOUA EPWTNUATIKA WG TNV
ETTAPKEIQ TNG TIMAG OTAV oTroia diatébnkav. H TTapouadia Twv TPATTECWY OTN

dlaTTpayudTeEUon ATAV ATTAPAITATN YIA TO OKOTTO QUTO.

KaraAyovtag, BEAOUUE va ekQPACOUUE TN TTOTN POg OTI N KUTTpog n oTroia
emECNOE TOOWV OEIVWV Ba AVTIUETWTTIOEI TN TTAPOUCA OIKOVOMIKI Kpion TTou

TNV €TANgE kKal Ba opBoTTodACEl, XapdooovTag Pia ATTIOOPOPA TTOPEIa yia TOV

OUOoMOoIPO Aab TNG.
. M. MikAg A. KpapBng HA. NikoAdou,
Mpdedpog MéAog MéAog
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